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Sources and Symbols 


SouRCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Intreductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre. 
sponding series in Jnternational Financial Statistics except as noted in the Country Notes. 














UNITs. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 




























DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue ; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 
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Izzat Trabulsi 
Prince Viwat 
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Nicolaas Christiaan 
Havenga 

Richard Austen Butler 

John W. Snyder 

Vacant 
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Casting Votes of 
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United Kingdom 
China 

France 

India 


Alternate 


Thor Thors 


B. Rama Rau 
Ebrahim Kashani 
Abdul-Ghani Al-Dalli 
Ugo La Malfa 
Hisato Ichimada 
Omar Dajany 
Farid Solh 
Hugues Le Gallais 
Carlos Novoa 
E. van Lennep 
Leon DeBayle 
Christian Brinch 
M. A. Mozaffar 
Jose D. Crespo 
Hermogenes Gonzalez 
Maya 
Emilio G. Barreto 
Emilio Abello 
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Awad Barakat 
Kajit Kasemsri 
Burhan Ulutan 


Daniel Hendrik Steyn 


George Bolton 
David K. E. Bruce 
Vacant 
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Bolivia, Brazil, Chile, Dominican Republic, Ecua- 
dor, Panama, Paraguay, Peru, Uruguay 
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Takeo Yumoto 
Alf Kristian Eriksen 
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Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 
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legal: Andre van Campenhout, General Counsel 
Secretary: Roman L. Horne, Acting Secretary 
Treasurer: Frederick W. Gray 
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(Ae of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
RN Sh ee a acd et a UN Crt Die. re tes Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
re SR le Schilling....... Se ne Neier ...Par value not yet established........................ 
IIIS 6 diva eles re Neuere a ee ee .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 § 
Rs to Osan Se Boliviano.......... .... Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dec 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 0 
RRO ee De ile basi RO gts cries o Wate July 14, 1948 -048 036 3 647 .500 5.405 41 18.500 0 
a RIE noire lc oie EN EE ERS k ee eee Par value not yet established......................... 
RN i hc wc otto RN ear agen eaten wien ee Fe eg a en dE ie ER Rc ae an aC ded nas hea ea ta 
DE eee eer eS ree ... Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
es er ee ee NG Scena ee ..... Dee 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
CN er ey SA es Oe Fen. oe ene SR oe eae ers Oi arte ; » sr WRI OE Wt CUERDTIONOT go. c oso okis cae deck daca 
NR AA eh oh i ea ae See ei te eee Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value........ Dec 18, 1946 .507 816 61.249 5 57.148 8 1.749 99 
LN re SS MERC S Ga wick nied oe eee emia Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
aia ah RR eee teats Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.......... cS. reer Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
TN (ip RRSErG G ace kg tM am Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value........ Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 
SRS EEE og coc sc oe MIDs ocean cascccevawacans Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
EE eee ee Oe ae oe ee Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
RN ee ole w aie Pound........ aN en ee Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413 .300 -241 955 
eee [MON . cs aea6exss eee Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 
viii ss case sp ewan aee iO ESE Wess arerar ere oar Dec 18, 1946 .3857 690 86.956 5 40.250 0 2.484 47 
are eee ree Markka....... eee June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
sh Nae Ee aha rere MP A ne Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18, 1946 .007 461 18 4,168.73 -839 583 119.107 
GERMANY, FED. REP. OF....... Deutsche Mark........ ToL RE cine Aiea ee ales e ite se Par Value not yot eatanlinhed. «co.cc kes vice vaens 
ER a concise kee s Neues SIR cis fey ast ag ig bextk cnet ee hah, wie Par value not yet established................... 
ERE oe ok cscs ste bw ee oe SRE So ck sa va oe wees Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
BD 5.5 Sang gas bowie ns oe EMEA, icc ce 4b w oko oa Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
MED oh ook cs winib aikidw eee Ok Krona......... ........ Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 185 9 326.937 10.705 4 9.341 07 
Par Value to Sept 20,1949 Dec 18, 1946 186 954 227.110 15.411 1 6.488 85 
DAE Ser gia tems ea's DUE Ac Chic hie ts wares Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ Dec 18, 1946 .268 601 115.798 30.225 0 8.308 52 










Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 





BELGIUM 
Belgian Congo.............. Franc...... 1.000 00 Sept 21,1949 ° .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
FRANCE 
New Caledonia, New 
Hebrides, French SRR ee i is eles Br ease ng Since Sept. 20, 1949, no par value agreed with Fund............... 
a of Former par value... . Dee 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 
Neg cerca ot 













French Possessions in India... Rupee..... ........ Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value... . Dec 18, 1946 .268 601 115.798 80.225 0 3.308 52 
French Somaliland.......... Djibouti 
eS uae Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 
ee eee Gua kins. shear hoses eW Men bener ans No par value agreed with Fund.................00008 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder.... .496 278° Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
eS eee RR ee CM eer oe or lis nyt ee Par value not yet established... . 1... ccc cic cece ecu 








UNITED KINGDOM 


Barbados, British Guiana, B.W.I. 
Trinidad, Leeward isan, Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands........ Former par value... . Dec 18, 1946 .746 1138 41.687 3 83.958 3 1.191 07 
British Honduras........... Dollar..... 4.000 00‘ Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 -888 671 35.000 O 100.000 1.000 00 










1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate s0 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.S. 
cents per Canadian dollar. 
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143 
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29 
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86 
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Date Grams of Fine Currency Units 
its Announced Gold per per Troy Ounce U.S. Cents per 
lar Member Currency by Fund Currency Unit of Fine Gold Currency Unit 
MMs sag adidas haeuNelas Saas hrc sis amiarcriankts Dee 18, 1946 .027 555 7 1,128.75 3.100 78 
OS er ee oe nascorce win menace Sept 20,1949 2.488 28 12.500 0 280.000 
Former par vdlue ..Dec 18,1946 3.581 34 8.684 86 403 .000 
I A oardn G Sree ais new aa Ras Seah tulahity Ae aleG asia eae. Gaeta he eee Par value not yet established 
ee ee er ee NS lana ace Pecicie ona ee eet Save ee Ca ae LEAT Par value not yet established 
NR co aE was uted nly MN Sia ah ys fe dae Waar ale iin Pte casa A aco Ah 4g ea Par value not yet established........ 
I Oita xcwawee erences PES ee swadiasionreden July 29, 1947 405 512 76.701 8 45.631 3 
ISRMMIDOUBG 656i Ss dc caecaves Re kni sities wend Sept 23, 1949 .017 773 4 1,750.00 2.000 00 
Former par value........ Dec 18, 1946 020 276 5 1,583.96 2.281 67 
NOD oa hatk sa oe aneaenns SP iigrt pte Pir elsy June 17, 1949 .102 737 302.750 11.560 7 
Former par value.........Dee 18, 1946 .183 042 169.925 20.597 3 
NETHERLANDS................ ee ee reer Sept 20, 1949 .233 861 133.000 26.315 8 
Former par value........ Dee 18, 1946 834 987 92.849 8 37.695 3 
NE ee ree RNIN 6 coc swacd ecesiew en Dec 18, 1946 -177 734 175.000 20.000 0 
Ae i cares del aaa BER Pou calesesoenes Sept 18, 1949 .124 414 250.000 14.000 0 
Former par value . Dec 18, 1946 .179 067 173 .697 20.150 0 
era te ee ae WIG cueech wenn pees Mar 19, 1951 .268 601 115.798 30.225 0 
Eos eric aisatr Gia acaeenieoee MN Shia cacti now wie Sec Dec 18, 1946 .888 671 35.000 0 100.000 
NE 0s Fel ritenrs oon sence Ne oo cite adn iw cleinars Mar 3, 1951 .148 112 210.000 16.666 7 
Former par value........ ‘ 5 
aia o teate cratic ass ote a Aaa ea ee leae ; 181.062 
RN ne Mace Nai Sone ol th ve ance edi a. 4k aac ar July 29, 1947 -405 512 76.701 8 45.631 3 
RN So ia ie i era ena Ne Foo hye. drahaopenen tomas SRR ee IN orale et WAG Par value not yet established 
Ns as @ 5h (als dharoaoeubansts oes 5 adware tin wales June 19, 1947 .317 382 98.000 0 35.714 3 
UNION OF SOUTH AFRICA....... WE: Sn 8 eas tieyerencirin Sept 18,1949 2.488 28 12.500 0 280.000 
Former par value........ Dec 18,1946 93.581 34 8.684 86 403 .000 
UNITED KINGDOM............. WN os tect ne ns éveak Sept 18,1949 2.488 28 12.500 0 280.000 
Former par value........ Dec 18,1946 93.58] 34 8.684 86 403 .000 
Umrep STATES. .............; DN ge Soins Font iri ng Dec 18, 1946 .888 671 35.000 0 100.000 
MNO sia Scarica cctowntnvele I seasick shen hata Seana er Gon feat a ed nal at Par value not yet established 
oS IN oe didwas Wawona Apr 18, 1947 .265 275 117.250 29.850 7 
Ee ee ER gad etch aide teaid Dec 28, 1951 .002 962 24 10,500.0 .333 333 
Former par value........ May 24, 1949 .017 773 4 «1,750.00 2.000 00 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued) 
British North Borneo, Dover... .. 8.571 43 Sept 18, 1949 .290 299 107.143 32.666 7 
Malaya,’ Sarawak, Brunei| Former par value......... Dee 18, 1946 .417 823 74.441 7 47.016 7 
BN Ca ea aictzyainsiebshte dedi elas Pound.... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252 .252 
Former par value........ Dec 18,1946 3.226 44 9.640 20 863 .063 
Gambia, Gold Coast, Nigeria 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
I cnc scxeevasare Dollar.... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 0 
toate Former par value........ Dec 18, 1946 -223 834 138.958 25.187 5 
Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 
Somaliland.............. Former par value........ Dec 18,1946 .179 067 173.697 20.150 O 
Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 -186 621 166 .667 21.000 0 
ormer par talue........ Dee 18, 1946 -268 601 115.798 80.225 0 
ee ee Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 
aa Former par value........ Dec 18,1946 2.859 36 10.877 8 821.756 
i 
r 
rt 2In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 
‘pplies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ‘ Singapore and Federation of Malaya. 
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International 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 

Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called ‘‘gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 


ber may not ordinarily purchase if the transaction would 
cause the Fund’s net receipts of that member’s currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur. 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 


A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 14 of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency: 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now in 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when 4 
member’s reserves are below half its quota charges are paid 
partly in the member’s currency. 


The Fund’s holdings of currencies are deposited with the fy 


central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cul- 
rency, as used in this note, includes both balances wit 
depositoreies and these securities. 


eed 
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Monetary Fund VOLUME VI, NUMBER 2, FEBRUARY 1953 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of December 31, 1952) 


Fund Operations 
Subscription in Member Currencies 
A Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member's Currency Purchases’ Receipts or Currencies 
Member Currency Gold? -——-——————————_- or Sales (—) Expendi- Q ———————————— 
tures( —) 
(Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Per cent of (Millions 
of U.S. of U.S. of U.S. member’s’ of U.S. of U.S. of U.S. member’s of member's 
dollars) dollars) _— dollars) quota) dollars) dollars) dollars) quota) currency) 





Pounds 200 8.40 191.60 50.00 — .03 241.57 121 107.84 
. Schillings 50 _ — — — — _ - 
Francs 226 66.25 168.75 01 ‘ 168.74 76 8,437.14 
Bolivianos 10 2.50 —_ =~ — a 
Cruzeiros 87.50 112.50 .50 150.00 2,774.94 


Kyats .50 — — 

Dollars 75.00 225.00 ‘ 224.99 247. 
Rupees 15 14.25 14.25 

Pesos 8.82 4l. ‘ 42. 

Yuan ; 


Pesos $ 87. 
Colones ‘ 4. 
Pesos ; 87. 
Korunas i 122. 
Kroner 


Pesos 
Sucres 
Pounds 
Colones 
E. Dollars 


Markkas 
Francs 
Germany, Fed. Rep. of! D. Marks 
Drachmas 
..+e+. Quetzales 


87. 
8. 
37. 
128. 


onoo 
ane | 


15 
56.25 
15.67 

4.68 
14.75 


9,599.92 
189 ,391 .85° 


S121] 


Liisi 


3.76 
3.75 
18.20 
2,249.61 
1,128.19 
2.86 


l1S1 


7.38 
475.94 
583 .40 
966.26 

7.50 
267.84 
319.26 


87 
20.99 
281.24 
22.50 
387.98 


12.95 


brrSsStyid 


100 


Guaranfes 3. 
Soles 25 


16 
. Kronor 100 


6. 
12. ' 
rkey 43 10. 
Union of South Africa. Pounds 100 25. 5 : 
United Kingdom Pounds 1,300 236. 1,063. 265. 


2,750 687. 2,062. —750. 
15 


15 3.75 11.25 _ — 11. $7.67 
60 7.90 52.10 9.00 .06 61. 18,349.13 


8,736.5 1,586.94 5,795.88 —91.88 -—21.16 5,682. 


118.29 
E 26.78 
1,332. 475 .85 


1,288. 1,288.15 


|= S211 


_ 1! These members have not completed their subscription payments. Bolivia paid its gold subscription on September 2, 1952, and the Fund is await- 
ing payment of its currency subscription. Burma, Germany, Japan, Jordan, and Thailand have paid their gold subscription; their currency subscrip- 
tions are not yet due. The other members’ gold and currency subscriptions are not yet due. 2 Gold payment of Syria is in accordance with a pro- 
Visional determination and is subject to adjustment. 3 Provisional. ‘ Represents net Fund purchases of gold. 
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Member's 
Member's Currency Sold to or Repurchased from ( —) the Fund Currency Net Fund 
Foreign Currency ' ——— SS ee Sold (—) Purchases 
Purchased or Sold by Fund of Member's 
Member by Members 19477? 1948 1949 1950 1951 1952 =Total to Others Currency n Fu 
aisas ™ ee cate eeannioadl ancients cea gt eens aed cat ieee ea aan ios 0 
(Amounts Expressed in Millions of U. S. Dollars) 
Australia oes eh U. S. dollars sc 20.0 Asien 30.0 50.0 ne 50.0 
TS or rer U. S. dollars 11.0 22.0 —.9 -—20.7 neo) aaa 11.4 —11.4 bes 
. . ae 37 .5 
Brazil. . .........U.S. dollars PE kes aa ak 87.5 ies _ 
Pounds sterling. . ; eat 28.0 ee we Ch 
i oe uly U.S. dollars... .. mk @6@4 <a&f 17 1.7 Sernce UNA 
Costa Rica U. S. dollars 1.3 —-.9 -1.3 bases dara —.9 —.9 Oto | 
Czechoslovakia U. S. dollars 6.0 eae 6.0 60 io. 
Denmark _.U.S. dollars 3.4 6.8 10.2 10.2 ‘1 to 1! 
Egypt .U. S. dollars a 3.0 —8.5 ede —5.5 —5.5 1% to _ 
Ethiopia ..U. §S. dollars ' 3 3 —.8 —.8 aie vias ar 2 to 2! 
Finland U. S. dollars ae 4.5 4.5 4.5 2% to 
France U. S. dollars 125.0 ais ww. aa 125.0 3 to 3 
India. . U. S. dollars..... eK 68.3 31.7 aie ee +. ae 100.0 31% to 
Iran U. S. dollars - oe 6.6 £2 8.8 8.8 ‘4to4 
Lebanon ...U.S. dollars ca -.9 -.9 —.9 4% to 
Mexico.. SS ae 22.5 —22.5 oe ix 3 
Netherlands U. S. dollars 46.0 16.5 ane, Cae OLp § 
Ae sterling 6.0 a eas 48.0 48.0 7 
elgian francs 6.8 a ce Che 
Nicaragua ...U.S. dollars 5 —.5 ie eae nel 
Norway ..U. S. dollars 5.0 —9.6 cess 0 to 
Belgian francs 4.6 Poker ant Pete . 4 to 
Paraguay U. S. dollars sani es crs 9 = 9 1 to 1 
Peru ..U.S. dollars ate yee tines nae —$.1 —$.1 —$.1 1% to 
Sweden ..U. §. dollars ne or nena (tec —-8.0 -8.0 —8.0 2 to 2 
Syria . .U. §S. dollars ba , aes vie eee —.4 —.4 —.4 2% to 
—5.0 3 to 3 
Turkey U.S. dollars... WE tae ten. ek ae ee 10.0 814 to 
Union of South Africa .U. S. dollars . 10.0 er .... —10.0 ae ees sents vires 4to4 
United Kingdom... U. S. dollars 240.0 60.0 eed Se raed AS 300.0 —$4.0 266.0 44 to 
United States... Sea anes i pee oes ioe =e es ke oak ee —658.8 — 658.8 d to 
Yugoslavia................ U.S. dollars... .. eae tints 9.0 es til eens 9.0 oe 9.0 6 to 
7 to 
Total Member Purchases............. 467.7 208.1 101.5 eee 34.6 85.1) 8 to 
704.2 —704.2 9 to 
Total Member Repurchases............. pee ir os 30.8 46.7 113.0 
Standby Arrangements 
(Amounts Expressed in Millions of U. S. Dollars) 
Amounts Outstanding as of: 
Amount June 30 Sept 30 Dec 31 Expiration Date Gold (at 3 
Member Date of Agreement Agreed Drawings 1952 1952 1952 of Agreement Bal (a 
alances 
Belgium ste sevess... June 19, 1952 50.0 _ 50.0 50.0 50.0 June 19, 1953 Mpptees 
curiti 
Finland. . Pokks swe .. December 5, 1952 5.0 — — — 5.0 June 5, 1953 Currency 
eres cepa eens Total Cur 
eee Seen Ecc aise sak wk 50.0 50.0 55.0 Members’ 
Other Ass 
TOT. 
Capital: } 
I 
] 
Reserves | 
TOT 
a 
1 Repurcheses in gold are reported as repurchases in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 1947. * Point 
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Charges on Use of Fund Resources 
(Per Cent per Annum) 


Charges for Each Period of Continuous Use Effective Interest Rates' for Use of Fund Resources on Fund 
on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 


—_—_— 








0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 





NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
Service Charge One-half of One Per Cent 


Oto % year 

Yeto 1 year 

ee 
i4to 2 yeers........ 
S00 256 VOOM... 0.25.55. 
CUE OS PMMIGS i cic cece ys 
3 to 3% years........ ; 
a 
4 to 41% years 

MEIO DPOB isis ccs: 


4 year 

1 year..... 
1\% years.. 

2 years... . 
2% years.... 

3 years.... 
3% years.... 

4 years.... 
t 4% years.... 
T 5 years.... 


* - 


om BOO INR © 
oaoouc couoeo 
orm & oO COM 
oucaoucocuUco 
om & Ccrh hr 
ono aonon 

+ oH * 
NMwNWNK Ree ee 
CARH OC ARNOOS 
worr Nmrr- bdo 
worn MOLDS 


t 
t 


OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
Service Charge Three-fourths of One Per Cent 


La re . 25? 5 
So TORE. ck csesas. 
1 to 1% years 

1 oe Se 
2 to 2% years 

2%to 3 years 

3 to 3% years 

3%to 4 years 

4 to 41% years 

“to 5S years........... 
a ee 
Oe eres xno hae 


7to 8 years.. 
8 to 
3 


YW year..... 
1 year 
1% years.... 
2 years... 
2% years.... 
3 years 
3% years.... 
4 years.... 
41% years.... 
5 years.... 
6 years.... 
7 years.... 


8 years.... 
9 years.... 
10 years.... 


a 


om m CODD NOH BRO 

Ons MOM Comm oom 
cum OOO PPP Hee 
oa omooamocso aameo 
cn Bho wocoNMnN HNMHee 

omconn coma com 
Com mim Coc Nrrr 
CUnSco amos aMmcSe 
Wron NKR RR Ree eRe re 
mH Cocr MOIR PRION HHH OO 
wo MNNN NR Ree eRe DS 
me COUN SWOT AION 
® CONN NHNNNN HNNNL& 
YQ RHORI AR Ww HNNWO 
mow coconotr HMM 
CONeND HOOD AAIHOMN 


Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 May 31 Apr 30 Apr 30 Apr 30 Apr 30 
1947 1948 1949 1950 1951 1952 


Gold (at 35 U. S. dollars per fine ounce) 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 
Balances ‘with Depositories 812.8 940.0 1,147.83 745.7 714.7 803.4 
Members’ Non-negotiable Non-interest-bearin 

Securities Payable at Face Value on Deman 4,372.2 4,502.1 4,379.4 4,803 .0 4,914.1 4,939.8 
Currency Adjustments Receivable _ — _ 16.3 -- os 
Total Currency 6,185.0 6,442.1 6,526.7 5,565.0° 5,628.8 5,743.2 
Members’ Subscriptions Receivable 1,201.6 1,170.8 1,068.7 892.8 906.5 870.8 
Other Assets as 3 6 on an 1.0 


TOTAL ASSETS 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,146.6 


Capital: Members’ Authorized Subscriptions 7,901.6 7,976.0 8,034.0 7,921.5 8,086.5 8,153.5 8,736.5 
Less Excess of Expenditures Over 
Income from Inception to Date... 1.4 A 2.2 3.8 5.7 7.2 7.5 


Net Capital 7,975.8 8,031.8 7,917.7 8,030.8 8,146.3 8,729.0 
Reserves and Liabilities - on ‘ 3 a 3 3 


TOTAL CAPITAL AND LIABILITIES 7,976.0 7,918.0 8,031.0 8,146.6 8,729.3 


* Point at which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. 'In- 
cluding service charge. * No charge for first three months; 0.5 per cent thereafter. 2 Including adjustment payments receivable on account of currency devaluations. 
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International Bank for Recon 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


























Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 June 30 Dec 31 
1947 1948 1949 1950 1951 1952 1952 
Capital Stock: 
2% of subscription of members; in gold or U.S. Dollars...... 159.6 161.8 162.1 162.5 165.2 165.5 177.2 
18% of subscription of all members: 
In United States dollars, U. S. subscription.............. 571.5 571.5 571.5 571.5 571.5 571.5 571.5 
In the respective currencies of other members.............. 909.0 929.0 931.2 929.4 947.4 950.1 1,055.1 
Er 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,687.1 1,803.8 
Payment deferred on 2° subscriptions ey ee eee ee ee 4.9 4.9 4.9 4.3 3.6 3.6 3.5 
Subject to call only to meet obligations of the Bank (80%)...... 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 6,762.8 7,229.2 
Total subscribed NE Rte ee ere ee he ai 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 8,453.5 9,036.5 
Available for Lending: 
Proms @npmenie on saneeintion.............. 6 cn cewcacccacss 731.1 745.3 745.0 751.7 776.6 828.9 846.0 
From operations (approximate)..........................005. — 8.1 20.8 35.0 51.3 59.0 66.4 
From net proceeds of sale of bonds—excluding premium......... — 254.0 254.0 260.6 436.2 499.9 567.5 
From sale of loans and principal repayments................... — 8.1 28.0 29.7 31.8 63.2 76.5 
Sh a NE a te oe ag i 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,451.0 1,556.4 
Ea ecu ied Wine AG Os Wi dais eEiecs ais wis 300.2 499.1 567.0 641.9 770.8 876.5 996.5 
Excess of available funds over loan disbursements.............. 430.9 516.4 480.8 435.1 525.1 574.5 559.9 





Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s maeeep- 

e 


a 5 the capital stock approximates the amount of its quota in t 
und. 


Any country may become a member provided its application is ap- 

roved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 


rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank's lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of — exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charge 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 00 
undisbursed portions of loans. 
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— 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through December 31, 1952 
Repayments Bor- 
to Bank rowers’ 
¢ 31 Disbursed Obliga- 
52 Undis- 1947- tions 
— Country ! Principal* 1947 1948 1949 1950 1951 1952 Total bursed 1951 1952 Slod 
IR 6 50 05sd 8.0 408 510588 150.0 — — <= _ 36.9 43.2 80.1 69.9 — - — 
7 o Th DAGUIM....ccccccecccces 86.0 — _ 7.4 4.7 an 25.6 38.4 47.6 —- — 16.0 
DOE basa can Geainetarvia 142.5 — _— 25.0 21.8 28.7 20.4 95.9 46.6 — — 3.4 
“Te. Cee rere 17.3 — — 4.0 1.9 1.6 5.1 12.6 4.7 5 a 1.2 
Saar 55.0 = — = 4.8 5.6 12.3 22.7 32.3 — 5 3.1 
keg PO rere rire 40.0 1.8 31.5 72 — -— — 40.0 — — = — 
3.8  ElSalvador.............. 12.5 _ _ _ — 8.4 4.2 7.6 4.9 — — — 
NN cake we omw eens 8.55 _ _ — _ 2.0 2.6 4.6 3.9 — — — 
3.5 EN Gs.40aNeawhwaea oe 38.1 — — 2 6.2 4.2 wen rece 20.4 2.1 — 1.6 
ee I iad a sccia a KEN Saas 250.0 227.0 23.0 — _ a= _ 250.0 — — — 6.8 
a |... Srrerver rere 4.3 _— — — — a Be 2.4 is _— — — 
i | eee 90.3 — — 14.7 20.1 10.2 5.7 50.7 39.6 2.5 2.2 7a 
RN arora sia ediatee wien 12.8 — — — — <a 4.6 4.7 8.1 — = — 
rer ere 10.0 — — — _- _ §.1 §.1 4.9 — — — 
¢.0  Luxembourg............. 11.8 4.9 4.4 2.5 _— — — 11.8 — Py — 1.7 
6.4 fy Mexico...............66. 80.3 _- — 6.9 10.0 13.8 ¥7.3 47.8 32.5 — — 1.3 
7's @ Netherlands............. 221.9 67.0 140.0 — 2:7 1.7 5.6 217.0 4.9 — 23.1 
6.5 @ Nicaragua.............4. 5.3 —_— _— _ — on 2.7 2.8 2.5 — — — 
mes | ee 30.4 —_ — — -- = 5.7 5.7 24.7 — — 3 
6.4 fy Paraguay..............-. 5.0 — == — -— -— — — 5.0 — -- — 
6.5 Te is al atl a 3.8 — —— — —e — .7 on 3.1 — — 
ae a 25.4 — = _— — 3.7 9.0 12.7 12.7 _ = 3 
9.9 Oy lurkey.........sssereees 50.6 — — — — “a 3.7 4.4 46.2 — — — 
" Union of South Africa..... 50.0 — — — — 10.8 22.0 32.8 17.2 — — — 
— § Un. Kingdom (S. Rhodesia) 28.0 — oo — — — 6.5 6.5 21.5 — — — 
ONIN 5 xc 5G ute aeahre Awca 33.0 — — —_— — 4.0 3.4 7.4 25.6 oo — 
RONAN S s.5.600Gascicaes 30.7 — _— — 2.7 — a7 14.4 16.3 2.7 = 
MS ois Sess a 1,493.5 300.2 198.9 67.9 74.9 128.9 225.7 996.5 497.0 8.0 2.8 65.7 
the Details by Country for Loans Agreed Since June 30, 19515 
be Date of Agreement Date of Agreement 
, - Country Principal 1951 1952 Maturities Rate Country Principal 1951 1952 Maturities Rate 
Australia....... 50.0 July 1957-1972 434 Netherlands..... 7.0 Mar 1954-1958 4% 
nge  Belgium........ 70.0 Sept 1957-1976 41% Nicaragua...... 6 Oct 1954-1962 4% 
Se > 25.0 June‘ 1957-1977 434 Pakistan........ 27.2 Mar 1954-1967 4% 
rials ; 12.5 June‘ 1955-1967 4% 3.2 June‘ 1954-1959 4% 
Chile. ........, 1.3 Oct 1955-1961 4% Paraguay....... 5.0 Dec 1954-1960 4% 
° Colombia cae dre 2.4 Nov 1954-1972 4} 2 Peru 2.5 Jan 1954-1967 4} 
ine 25.0 Aug 1957-1978 434 era g reer 1. Jul 1954-1959 if 
egal B Finland 20:0 A 1955-1970 434 ‘8 —" 7 
aber per nesianes nl ; a4 Turkey 25.2 June 1957-1977 4% 
ions # Iceland 0 N _ 1966-1978 aie Un Kingdom a , . 
ay fe 9 - ee 1954-1969 43; (S.Rhodesia).. 28.0 Feb 1956-1977 4% 
ital, B India... 31.5 Dec ‘ 1959-1967 434 Yugoslavia...... 28.0 Oct 1955-1976 4% 
Race ns 10.0 Oct 1956-1976 41% wane 
ssti-  Mexico......... 29.7 Jan 1955-1977 4% ssc: 410.8 
nate 
‘hat Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Repayments 
the Disbursed and Sales of 
din Borrowers’ Repayable 
3 0 Currency 1947 1948 1949 1950 1951 1952 Total Repayable Obligations Dec 31, 1952 
mer | Belgian francs................+.. 3 19.7 1.6 1.7 2.4 2.8 28.5 3.4 5 2.9 
5 on Canadian dollars................ 2.0 8 5.1 12.2 15.0 13.1 48.2 30.3 4.3 26.0 
ged MID, 0scedevewss seen — — — — 2 6 8 7 — a 
y it,  ciciuacatheckenkue — —_— _— 1 8 7.4 8.3 7.5 — 7.5 
ade @ Deutsche marks................. — — _ — a= 2.8 2.8 -- — = 
EM cisecievcsseacesavens — _ — — 1 2.0 2.1 1.3 — 1.3 
cles, § Netherlands guilders............. — — 5 — _ 5 1.0 ol — oS 
» of § Norwegian kroner............... — — ~ — — 2 2 1 — 1 
rest Wedish kromor..............0.0. — Fy 6 Ree 8 3.3 «a os “a 
om errors — 7.7 4 2.3 2.8 4.3 17.0 14.8 5.4 9.4 
ble. @ Suth African pounds............ — —_~ — — — 6 6 6 — 6 
Pounds sterling... .............. = ~ 1.9 1.1 12.2 29.3 44.5 7.2 =: 7.2 
the § United States dollars............. 297.9 170.7 58.2 56.9 94.2 161.3 839.2 930.4 66.3 864.1 
> on gMRERES. ip, cle RE cee, i em a 
iis aie ecw Siete 300.2 198.9 67.9 74.9 128.9 225.7 996.5 996.5 76.5 920.0 
—— 
‘ Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are ranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,524.3 million. _* For details of indi- Page 9 
Vidual loans made prior to June 30, 1951, see International Financial Statistics, October 1951. ‘As of December 31, 1952, these loans still required action by g' 


the borrower and/or member government before becoming effective. § Including a $1.5 million loan still requiring action by the borrower before becoming effective. 










International Bank 


Members, Governors, Executive Directors, and Officers 
(As of January 15, 1953) 


MEMBERS AND GOVERNORS 


Governor Alternate Member Governor Alternate 









Member 





















Australia Sir Percy Spender Roland Wilson India Sir Chintaman D. Sir Benegal Rama Rau 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 






























Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar 
Sanchez Italy Donato Menichella Giorgio Cig.iana-Piazza 

Brazil Horacio Lafer Octavio Paranagua Japan Tadaharu Mukai Hisato Ichimada 
Burma U Tin U San Lin Jordan Yusuf Haikal Omar Dajany 
Canada D. C. Abbott John Deutsch Lebanon Joseph Oughourlian Raja Himadeh 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Vacant Mexico Ramon Beteta Antonio Carrillo Flores 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jong 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali 
Czechoslovakia Rudolf Houdek Antonin Braidl Panama Roberto M. Heurtematte Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Hermogenes Gonzalez 
Dominican Manuel Ramon Ruiz Maya 

Republic Tejada Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines Miguel Cuaderno, Sr. Emilio Abello 
Egypt Mohamed Amin Fikry A. Nazmy Abdel Hamid Sweden N. G. Lange K. A. Lundgren 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Mehmet Izmen Munir Mostar 
France Felix Gaillard Pierre Mendes-France Union of 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock 

Republic of | Ludwig Erhard Fritz Schaeffer United Kingdom Richard Austen Butler Sir Leslie Rowan 
Greece George Mavros Gregorios Zarifopoulos United States John W. Snyder David K. E. Bruce 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Vacant Vacant 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodeznc Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Vido Krunic Janvid Flere 


EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 






















Andrew N. Overby United States John S. Hooker United States United States 


Sir Edmund Hall-Patch United Kingdom Allan Christelow United Kingdom United Kingdom 

Yueh-Lien Chang China Vacant China China 

Roger Hoppenot France Vacant France France 

B. K. Nehru India B. R. Shenoy India India 

Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 










Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 














Johannes Zahn Germany Nenad D. Popovic Yugoslavia Federal Republic of Germany, Yugoslavia : 
Mohammad Shoaib Pakistan Ali Asghar Nasser Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece 

Takeo Yumoto Japan Boonma Wongswan Thailand Japan, Burma, Ceylon, Thailand 

Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland 

Alfonso Fernandez Chile Jorge del Canto Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec- 
; uador, Paraguay 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Louis Rasminsky Canada G. Neil Perry Canada Canada 

D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg 





The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 















President Eugene R. Black Directors of Operations— 

Vice President Robert L. Garner Asia and Middle East Vacant 

Assistant to President William A. B. Iliff Director of Technical Operations R. A. Wheeler 

Treasurer Henry W. Riley Director of Marketing George L. Martin 

Secretary M. M. Mendels Director, Economic Staff Leonard B, Rist 

General Counsel Davidson Sommers Director, Technical Assistance 

Director of Operations—Europe, and Liaison Staff Richard H. Demuth 
Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell 





Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. 
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I ras eee sah sana ROO 216.8 348.4 
(a) Amount obligated by the U.S................ 111.9 128.3 
Tarp TEIN oho h aerate cacluig a Spandareetea ners 100.8 158.5 
[e) TOT WOME, os 8 on as kee ser sees 4.6 66.6 

Gold receivable from Denmark.................... — 2.0 

Initial debit balances (amounts outstanding)........ 43.4 _- 

Credits granted under quotas... . 2... .sccscccesess 808.5 994.1 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized)..................... 35.0 35.0 

Special Credit tO TUPMOY.. . 6... cc cece ences — 20.3 








1,060.3 1,399.7 








Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bunk for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of ‘existing resources” 
representing bilateral debts outstanding as of June 30, 1950, for which 
hd specific amortizatién plan has been agreed bilaterally. ‘‘Existing 
resources’’ may ordinarily be used by the holding country to settle 
anet deficit. (b) Through the use of “‘initial credit or debit balances.’’ 
For the first year of the EPU operations certain prospective debtors 
were allotted ‘‘initial credit balances’”’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
itors were allotted ‘‘initial debit positions’ for which they received an 
equivalent amount of conditional ECA aid. (c) Through the use of 
“special resources.”’ Beginning with,the second year of operations certain 
chronic debtors are allotted “‘special resources” by the U. S. Government 
to cover deficits with the Union. As these ‘‘special resources” are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of ‘‘existing resources,” 
“initial balances” or ‘‘special resources’’ used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 





















' Dollar payments to EPU from the U. S. Government. 






_ * Quota is frozen when country is debtor. 
November 1950. 


European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


> The effective quota is $331 million when country is creditor. 


July 1950 through December 1952 


“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “éxisting Balance” Resources’ Surplus or from (—) Paid to (—) 
of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
ND 6 Odie ce seas 70 6.6 —108.8 — 80.0 45.0 16.3 15.1 1.1 
Belgium/Luxembourg”. . 360 —1.2 761.3? 15.8 —29.4 -- 424.83 248.43 176.43 
Denmark... aati 195 —3.0 —27.3 —5.0 — — —32.3 —32.3 _ 
eS eT ere 520 —71.0 — 625.7? 12.9 — — —612.8 —312.0 —300.8 
OS ere 500 —27.3 366.0 11.9 — — 377.9 239.0 139.0 
Greece*......... sie 45 —4.1 —229.0 1.1 115.0 113.0 ~ — es 
OS See ee 15 5 —12.5 = 4.0 6.9 —1.6 —1.6 — 
Italy and Trieste....... 205 —18.4 104.9 42.5 — — 147.4 94.2 53.2 
Netherlands........... 355 4.7 266.3 — 30.0 _ 296.3 183.7 112.7 
I leat iae tne o Wee 'es 200 —8.0 —76.9 4 60.0 = —16.5 —16.5 pig 
NN FG ais w ise vo oe 70 —4.6 66.7 — — — 63 .7* 38.8 24.8 
RE Por eer ee 260 13.2 208.8 15.4 —9.8 — 214.4 133.2 81.2 
Switzerland®........ ¥ 250 11.9 185.6 — — — 185.6 117.8 67.8 
ee 50 20.0 —218.1 —1.9 25.0 47.5 —147.5 — 33.45 —114.1 
United Kingdom and 
RE ions ees 1,060 82.6 — 662.2? —93.1 —150.0 —— —905.3 — 589.6 —315.7 
Total 4.155 137.4 1,959.5 314.0 212.4 1,726.3 1,070.1 656.1 
OCRIS. 1. eee ’ — 137.7 —1,960.5 —100 —189.2 —1,716.1 —985.3 730.7 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Nov Dec Nov 
ASSETS 1951 1952 LIABILITIES 1952 


Riayat ee ke odie! op yh kee ee 271.6 271.6 
Amounts allocated by the U.S................... 850.0 $50.0 
Minus excess of ‘“‘initial credit balances’’ allotted 
by the U. S. as grants over “initial debit bal- 
oo iF he ne ak a 'e ora bas ve Wik bee Ce wea 78.4 78 


Special credit from: 


Pe ee ee 140.0 47.7 
I PG args aa ao ai vit udivi UR A korea wakes 16.3 ~= 
MI nok oe gee tar aioe tinea iwinen ton 14.9 — 
Special funded loan from Belgium/Luxembourg...... — 50.0 
IEE 5. cleaner bea "aro aia, 2, re a oe areca ear rah “2 1.3 





1,060.3 1,399.7 





have been assigned quotas. The following schedule, as revised on July i. 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and creiit: 


Monthly Accounting Surplus or Da‘cit ts Settled 


For CUMULATIVE CREDITORS For CuMULATIVE DsstTors 


By Gold By Gold 

When Cumulative By Credit Payments By Credit Payments 

Accounting Surplus to or from to or from to or from to or from 

or Deficit Equals: EPU E2U EPU EPU 

(in per cent) (in per cent) 

First 10 per cent of quota... 100 0 100 0 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 60 50 70 30 
Third 20 per cent of quota. . 50 60 60 40 
Fourth 20 per cent of quota. 50 60 50 50 
Fifth 20 per cent of quota... 50 50 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 
positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 


3 As of July 1, 1952, 


the cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 
tolidation), and $192.9 million of gold previously received having been permanently ceded to Belgium. 
by $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


4 As of July 1, 1952, the cumulative accounting position of Portugal was reduced 
5 Includes $3.4 million of special credit utilized. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates Domestic Exchange 


All Rates: As of 
(In Units of National 


ARGENTINA (Peso) __ 
Basic. 
Preferential 
Controlled Free 
Curb. 
AUSTRALIA (Pound)......... 
In U. S. dollars per pound 
AusTRIA (Schilling) 
Premium 
BELGIUM (Franc) 
BoLivia (Boliviano) 
Basic 
With tax. 
Controlled Free..... 
With tax... 
Special 
Braziv (Cruzeiro) 
fficial can 
With tax.. 
SOTO. osc sas 
CANADA (Dollar) 
CEYLON (Rupee) 


CHILE (Peso) 
Government. . 
Official. ... 


Special. . 
ommercial 


COLOMBIA (Peso) 

Basic Official 
With tax ¥ 
Effective Coffee Rate 


Par Value 


Buying Selling 


Rate Rate 


Costa Rica (Colén) 
fficial 
Controlled Free. 
CuBA (Peso)... 
With tax 


Ecypt (Pound) 


In U.S. dollars per pound............ 


EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc)... 
Curb 
GERMANY, FED. REP. (Deutsche Mark) 
GREECE (Drachma) 
GUATEMALA (Quetzal) 
HalITI (Gourde) 
HonpDurRas (Lempira) 
HonG Kong (Dollar) 


ICELAND (Kréna) 
Official 


Effective Special 


INDIA (Rupee) 

INDO-CHINA (Piastre) 

INDONESIA (Rupiah) 
Basic, non-dollar 


Buying Selling 
Rate Rate 


5.60 5.67 
6.63 6.65 
1.000 1.000 
— 1.03 
6.895 6.920 


15.00 16.15 
17.45? 
-3472 .3494 
2.8805 2.8619 
2.5025? 
2.48 2.53 
229.0 231.0 
349.95 
401 
4.195 4.205 
14,940 15,060 
1.0000 1.0075 
5.00 5.00 
2.00 2.02 
5.694 5.776 
6.02 


16.26 16.82 
18.22— {20.39 
21.07 \26.09 
4.723 4.765 
20.59 


11.355 11.445 
11.53 11.695 
\22.89 
34.335 
23.14 
34.585 





Fluctuating Rates: Daily 
(In Units of National 
December 
eS a i ey 
1 .9738 
‘ .9734 
.9731 
.9716 
.9709 


Ecuador France 


Iran 
Certificate I Certificate II Italy 


Ss Canada Hong Kong 





.50 349.9! 6.13 re ees 624. 
.50 349.95 es 624. 
.50 349.95 pao jepipn 624. 
.50 449.9: cgi cs ie 624. 
.50 349.9: 624. 
.50 


~~~ 4949 4) 


. 9694 
. 9669 
. 9681 
.9716 
. 9747 


349 . 95 - ee ii dea 624. 

: f oes keke 624. 
624.9: 
624. 
624. 


worerg 
oococo 


et eet et et 
9 “3 +) -) +) 
em oot oro or 
vr 


2m 2.4% 2.5 2.4 2.4 24 


. 9722 
. 9700 
.9725 
. 9694 
. 9688 


24.92 
9.9: ene aaa 624. 
350. ree pe 624. 
349.9! pons aa 624. 
350. ety ee 624.9: 


ororer 
2.e 2. 2% 2 2 Ocr 


et et et et 
N94) 9) -) =) 


orercr 


. 9681 
. 9700 
. 9700 


. 9700 


349.95 oe eg 624.9: 
350. ae 


hh ph. Phe 


— jet fee 
ss) 
oc ur 


~~) 
ah Gt On 


or 


350. “heh aeke 624.9: 


—_ ee 
Sur 


350. 6.0075 a a 624.9% 
350.00 bt aie 624.9: 
ae ie 624. 


. 9697 
. 9681 
.9706 


_— 
“s-~) 
|ong 


' January 13. 2 End of December. 3 January 14. ‘ January 10. 6 January 3. 6 January 2. 





Rates for U.S. Dollars — voone vi, xumoer 2, Feo iss Exchange Rates 


January 15, 1953 
Currency per U. S. Dollar) 


Buying Selling Buying Selling 
Par Value Rate Itate Par Value Rate Rate 











IRAN. (Rial) Peru (Sol) 

Official 82.00 32.60 Certificate 15.604 
With certificates es » F _ ; ne. um" 
Inaq (Dinar)...........- ea at .3571 356713569 SS . nen 004 oa 

In U. S. dollars per dinar a en EEN EONS OES ; ee 
[RELAND (Pound .3567 —.3569 PORTUGAL (Escudo) 23.60 28.95 

In U. S. dol 2.8031 2.8019 SPAIN (Peseta) 
teat Ede? 21.90 ~—**8.23- 


25.00 
cial = Controlled Free 39.65 
625 STRAITS SETTLEMENT (Dollar) . 3.038 


635! SWEDEN (Krona) ‘ 5.17 5.18 
JaPAN (Yen) 359.20 360.80 SWITZERLAND (Franc) 4.2825 
a (Pound) 2. = “ Syria (Pound) 2.19 2 21 
-080 
LUXEMBOURG (Franc) ; 50.03. 50.23 F 3.695 
Mexico (Peso) ; 8.60 8.65 12.45 12.55 
NETHERLANDS (Guilder) ‘ 3.7975* 3.80254 16.595 16.755 
New ZEALAND (Pound) .3563  .3603 Turkey (Lira) ; 2.800 2.825 
" In U. * Cordae per pound 2.8070 2.7751 UNION oF SouTH AFRICA (Pound)......... ’ 3551 .3573 
RES Toe * ‘ae In U. S. dollars per pound .800 2.81625 2.79875 
Basic” Official : 17-00 7.05 UNITED KINGDOM (Pound)................ j .3567 .3569 
Effective Export 6.60 a In U. S. dollars per pound , 2.8031 2.8019 
Effective Import Uruguay (Peso) 
Semi-essentials — 8.05 Basic official 1.519 1.90 
Non-essentials — 10.05 1 1.78 2.45 
7.30? Special IT 2.35 ’ 
Norway (Krone) ; 7.185 7.150 2.73° 
PAKISTAN (Rupee) ‘ 3.28 3.315 VENEZUELA (Bolfvar) 
PANAMA (Balboa) ‘ Marginal petroleum 


PaRAGUAY (Guaranf) ‘ Basic petroleum 
15.00 : Controlled free 
Imports: Semi-essential 21. Cacao and unwashed coffee 
Washed coffee 


Controlled Free 


During December 1952 


Currency per U. S. Dollar) 
Peru 
Lebanon Nicaragua Certificate Switzerland Syria Thailand Uruguay December 
(Pound) (Cérdoba) (Sol) (Franc) (Pound) (Baht) (Peso) 


-285 3.67 16.96 

- 28375 3.67 16.93 
- 28375 — 16.94 
. 28375 3.675 “ee 
3 

3 

3 





3.585 
3.5875 


28375 67 = 
28375 . 67 .93 
. 28375 .67 95 
- 28375 ren .95 
- 28375 en _— 
28375 a — 
. 28375 94 
- 28375 


- 28375 
285 
285 
285 
285 
- 28375 
. 28375 
. 28375 
. 28375 
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HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANks, §f TREAS! 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign § Excl 
eats 
June Sept Oct 
1937 1938 1948 1949 1950 1951 1952 1952 1952 1937 1938 1948 1949 195 
he ahd a ils os Cae 427 “25, 977 34, O71 34, 654 35,038 35,250 35,461 35,583 35,650 rs 
International Institutions. . 4 14 1,472 +#+421,519 41,661 21,710 41,997 2,050 2,062 paras en Sh re cack es 
dil ie ib kx _ — 1,436 1,451 1,494 1,530 1,537 1,683 1,691 — 5,412 5,574 5, 63 
Jai swae ey oe — — —_ — a — — — : _ — 1,442 1,414 1,37! 
aes 4 14 36 68 167 115 154 183 187 Pie ere 71 100 13. 
Er sd ar aris ins a es ; _— — —_ — _ 65 216 184 184 : ee a a 
United States and Canada. 12,970 14,778 24,800 25,049 23,400 23,715 24,417 24,408 
Latin America............ 715 756 1,487 1,652 1,866 1,951 1,812¢ 1,775* 1, 765 
Sterling Area............ 4,633 3,411 2,187 1,885 3,506 2,827 2,119? 2,075? 2,12 t 
a cc wh seowe 7,105 7,018 4,325 4,549 4,605 5,047 5,206 5,275° 5,285°¢ 
North America............. 12,994 14,806 24,842 25,101 23,607 23,922 24,487 214,480 pas ie — 
United States.......... 12,790 14,592 24,399 24,563 22,820 22,873 23,533 28,525 23,521 so ee eos aha sit 
Se aig alae cis oa 180 186 401 486 580 842 884 883 20 84 610 636 127 
Mexico. . oh ‘ 24 28 42 62 207 207 70 72> 6 18 86 14 8 
Central hates & nates. ‘ 13 16 340 352 330 391 392 353 9 12 76 90 17 
ies clon Soi 1 1 289 299 271 321 318 280 — 1 28 44 11 
Dominican Republic... . — — 4 4 4 12 12 12 12 8 4 11 11 1 
SOT... s cc ce ans 7 7 15 17 23 26 30 29 29 1 1 18 20 1 
Guatemala............ 5 7 27 27 27 27 27 27 27 8 8 16 1 
ets ie tc cin Kw wine os 1 5 6 5 5 5 5 Satie 2 8 6 8 I 
South America............. 678 712 #+1,105 1,248 41,329 1,363 1,350° 1,350¢ 1,345¢ 140 63 1,333 1,162 
Orpentme............- 444 473» 143 216 216 268 268 268 268 95 18> 666 556° 
| Se 8 8 23 23 23 23 23> oat 4 1 6 3 
Ee ken ew ee 82 82 817 317 317 317 317 317 317 18 26 440 402 34 
ESE ee rere 80 80 43 40 40 45 42 42 42 7 14 12 8 1 
Petre 16 24 61 62 74 48 sate Pia a 6 4 82 65 ‘ 
RN tle sl a: 4 8 21 21 19 22 22 22 22 2 — 7 6 ] 
NN 2S vas Ridark aio -—- — _ — — — — jews — 6 § } 
1 er 20 20 20 28 31 46 46 46 46 5 1 24 19 7 
OS ES SOT 76 73 164 178 236 221 211 211 205 —3 —5 17 88 ; 
SU oN 6 aaa 54 54 323 373 373 373 373 373 373 6 9 63 12 
ee ee 10,759 9,468 5,148 5,126 6,656 6,230 5,675° 5,650? 5,700? 620° 525¢ 1,900¢ 2,175° 2,7! 
STERLING AREA 
United Kingdom....... 4,141 2,877 1,605‘ 1,3504 2,900‘ 2,200 1,685° 1,6855 1,7675 neste ake 404 402 5 
Ne ics os haw ape 1 1 1 1 1 1 1 1 1 = a 7 2 
Ne st ss aig babies & — 10 17 17 17 18 18 18 18 67 49 192 182 2: 
OTHER AREAS 
SEPSIS ea 826 780 624 698 587 635 669 718 713 — 9 814 199 1 
EN ole os io aa 54 53 32 $2 $2 31 31 31 31 16 23 62 55 | 
Lr 2 26 6 6 12 26 26 26 26 46 48 69 73 | 
eee 2,749* 2,767° 548 523 523 547 573 573 573 85° 34° —- 177 4 
eee 24 27 6 6 4 4 9 10 10 Sais 4 
Italy. ee eee 210 193 112 256 256 333 346 346 346» 2 8 421 637 6 
Netherlands*.......... 933 998 167 195 811 316 344 326 326 5 - 166 191 2 
EN 2 i ie xg Kao 74 84 53 61 50 50 50 50 50 48 44 66 85 
PN Ss S's lama aisinae u's 80 86 236 178 192 264 274 277 282 ae sal 
SN os bine 5.615 5 as 718'° 525> 111 85 61 51 51 51 51 ate re sau aioe 4 
NT A a ain Gin ee 244 $21 81 70 90 152 213 202 190 259 191 84 65 1 
Switzerland............ 650 701 1,387 1,604 1,470 1,451 1,408 1,404 1,405 119 63 55 61 
ss kh nk > soe 29 29 162 154 150 151 150 146 143 20 5 80 49 
Africa, Asia & Oceania A 654 686 1,014 1,008 1,155 1,319 1,291 1,300 1,300°¢ 950° 725° 7,050° 4,610° 5,2 
STERLING AREA 
lis Geach 5 6 88 88 88 112 eg 274 208 1,126 962 1,2 
— eee 274 274 256 247 247 247 247 247 247 316 211 $,099 Lo 14 
RC Ee kk as a abe bee — — _ — — — — _- — —_ -—— 4 
New Zealand. eee 23 2 23 27 29 32 33 33 33 69 18 177 105 ] 
Pakistan ". . —_ — 14 27 27 27 38 38 38 —- — 791 484 4 
Union of South Africa... 189 220 183 128 197 190 148 158 159 89 89 147 170 ’ 
OTHER AREAS ‘ 
Ee oats in eekly 55 55 54 54 98 174 174 174 174 39 40 1,014 694 ( 
Indonesia.............. 80 80 177 178 208 279 280 281 280 Ke het aie 23 ] 
eer 2 2 140 140 140 138 138 138 138 9 12 134 103 
SN no on bo eine 2 2 1 1 3 7 8 9 9 crate oe 399 229 : 
ied eh — _- 78 118 118 113 113 113 113 48 49 134 97 } 
Other? 350 300 300 325 350 400 425 100 100 575 475 | 
+ Estimated total excluding U.S.S.R., Eastern Europe, China, and some small holdings. * Esti 
* Costa Rica, Honduras, and Nicaragua. » Data as of some other date; see COUNTRY TABLEs for details. ¢ Excluding Austria and Germany. * Esti 
' Includes adjustment payments receivable on account of currency devaulations. ? Estimated gold holdings excluding allowance for dollar ng of U. K. . 'N 
P 14 Total gold and “net” foreign euepenge. ‘ Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. , U.S. and Augu 
age Canadian Dollars. * Excludes U. S. and Canadian Dollars. 





Exchange Holdings 


— 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollare) 


Total 


Exchange 


June 
1950 1951 1952 


Sept 
1952 


Oct 


1952 


1937 





5,740 
1,465 


5,731 
1/473 
168 


5,534 
1,370 
134 


15 
11 
14 
—66 
55 

2,575° 


33° 


€ 


180 


502 

65 
161 

49 
586 
342 
100 


213 
67 
51 


3,740° 


659 
1,435 
20 


68 
205 

251 

231 212 
58 48 


240 237 
175 171 


1,475 1,950 


5,692 
1,530 


13 
17 
12 
—41 
74 


2,780° 


2 
187 
362 

87 
145 
79 

610 
527 
101 


204 
97 
36 


1,448 
25 
57 


“184 
184 
115 

42 
229 


170 
2,125 


2,900° 11,379° 


3 
195 


379 
82 
155 
82 


568 
105 


“196 
103 
37 


1,456 
40 
94 


188 


165 
103 
41 
227 
181 
2,150 


30 


23 
1 


8 
8 
8 


817 
539° 
7 
50 
87 
22 


5 
26 
72 
59 


i. 
57 


833 


603 
769 
49 
1,604 


279 
590 


92 
229 
94 
$4 
48 
425 


1938 


29 
4 


1% 3 


21 
67 
63 


9,993° 


4 
59 
782 


77 
75 


2,791° 


201 
1,003 
128 
512 
764 
34 


1,411 


214 
485 


41 
259 


1948 


6,848 
1/442 
107 


84 


28 
6 
44 
241 
386 


7,048° 


2,009 
8 
209 


938 
84 
75 

548 

533 

333 

118 


165 
1,442 
192 


8,064 


1,214 
3,354 
4 

201 
805 
330 


1,068 
278 
400 
212 


925 


1949 


7,025 
1,414 


216 
425 


7, 301° 


1,752 
3 
199 


897 
87 
79 

700 

893 

386 

* 86 


185 
1,564 
203 
5,618 


1,050 
1,983 
8 

131 
512 
298 


748 
201 
243 
230 
215 


775 


1950 


7,028 
1,370 
301 


107 


192 
1,530 
214 
6,410 


1,325 
2,000 

25 
167 
507 
476 


734 
356 
252 
285 
285 


1,200 


1951 
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Sept 


1952 


Oct 
1952 


7,261 
11473 
283 


31 
514 
59 


19 
60 
199 
373 


8 , 855° 


2,374 
5 
206 


1,054 
118 
216 
628 


1,045 
544 
150 


“$95 
1,504 
217 


5,848 


1,016 
1,888 
22 
127 
638 
386 


530 
511 
196 
246 
288 


1,800 


7,875 


1,530 


853 
151 


406 
1,501 
182 


1,696 
25 

90 
343 
358 
395 
180 


238 
283 


2,525 


62 
117 
43 
17 
59 
186 


8, 600° 
1,805¢ 


1,703 
40 


127 
347 


339 
383 
179 
236 
294 


2,575 


Reserves 


World ft 
International Institutions 
IMF 


IBRD 
BIS 
EPU 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
Canada 
Mexico 


Central America & Antilles 
Cuba 
Dominican Republic 
El Salvador 
Guatemala 
Other * 


South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 


Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 


Europe 
STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Belgium 
Denmark 
Finland ? 
France * 


Greece 

Italy 
Netherlands * 
Norway 
Portugal 
Spain 

Sweden 
Switzerland 
Turkey 


Africa, Asia and Oceania 
STERLING AREA 
Australia 
India " 
Iraq 
New Zealand 
Pakistan " 
Union of South Africa 
OTHER AREAS 
Egypt 
Indonesia 
Tran "1 
Philippines 
Thailand 
Other 4 


* Estimated holdings of Austria, Ethiopia, Germany, Japan, Lebanon and the Tripartite Commission for the Restitution of Monetary Gold. 


* Estimated 


nn nL a 


"Net foreign exchange holdin 


. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
August 1, 1936, 


prior to 1948. * Central Bank holdings only. n 
* Annual data refer to March of the following year. 


" Foreign exchange holdings include some long-term securities. 









Trade 





1938 
NE Sic. eee ate a 21,027 
United States and Canada j 3,981 
Latin American Republics 1,641 
Sterling Area Countries....... 5,638 
North America............ 5 eee 4,170 
United States?.............. 3,102 
EO wn ewes 882/ 
Newfoundland....... ats 36) 
DIOS ois ais wha win 147 
oe ee 3 


Central America and Antilles 
STERLING COUNTRIES 


ESLER ae ere 25 
Trinidad and Tobago 32 
OTHER AREAS ,; 
Costa Rica............ . 9 
UTE eR ig vk Soc bi i. 143 
Dominican Republic?....... 15 
a eNWOe... 5. ssn sees 10 
cave vip eau ose 18 
NE eee FL 75 
Honduras?..... ee 11° 
Netherlands Antilles ?. . - 187 
Nicaragua?....... Pace 4 
Te oie odie oigdiy 7 
eee ee 33 
South America....... is eG 1,289 
ON OR rere 408 
SR oe cad x Ri ease hee en Do 34 
a og Bd ag 289 
| See ene : 131 
I on ae pinion ae 81 
Es swe \sne-e nln - 9 
ic fick ieee ee a 7 
a ere ve 68 
oo tang cue 3 
RT Tee se 62 
Venezuela?.............. 181 
SEP... 5 un vases se wees 16 
oe ee ; 9,851 
STERLING COUNTRIES 
United Kingdom........ . 2,746 
Ei i a's a's co 13 
Ireland....... Rete oe tii i 119 
OTHER AREAS 
RE i os i gs 
Belgium-Luxembourg. om 733 
oo sow seh. ' 334 
SS oon on Ka acs a 180 
eae si 881 
Germany, Federal Republic. . fae 
RN Bee ee a 90 
ec ac swe 5% as 553 
Netherlands............... 594 
Ee i on co ce ti 192 
ene sai 51 
eink orden bss a Rie 
Ni ae sale tae « ‘ 464 
Switzerland........... oe 302 
Ss cb sw cdink ec eweas 115 
ee ii 116 
pimer Byees............... 16 


1950 


55,375 


13,378 
6,523 
14,765 


13,848 
10,281 
3,097 
466 

4 


1,825 


42 
104 


35 
657 


254 
1,248 
48 


20 , 767 
6,334 
31 

203 


305 
1,653 
665 
392 
3,079 
1,976 


Exports (f.o.b.) 


INTERNATIONAL FINANCIAL STATISTICS 





Annual Rate 





World Trade: Value in 





Imports (c.i.f.) 
Annual Rate 











Apr/ July/ Oct / Apr/ July / Oct / 

June Sept Dec June Sept Dec 

1951 1952 1952-1952 1938 1950 1951 1952 19521952 
76,495 73,12) 63,078 23,703 59,42) 81,832 81,483 74,299 
19,07) 20,658 17,964 3,228 13,274 16,637 16,436 15,834 
7,735 6,83) 6,852 1,53) 5,250 7,557 7,592 6.537 
18,935 16,537 15,368 7,72) 15,467 22,767 21,973 18,597 

19,658 21,216 18,557 _ «3,375 13,838 17,487 17,212 16,5398 

15,041 15,872 13,244 14,214¢ 2/465 10,074 121443 11,830 11/456 11,694° 

4,038 4,784 4,720 5,064* MBit 3,200 4,194 4,556 4,428 4,948 
572 552585 114. 556 «828 770 = 704 
7 8 8 2 6 7 6 6 


2,236 


28 ,749 
7,580 
45 

228 


451 
2,647 
839 
866 
4,161 
3,463 
100 
1,644 
1,978 
620 
263 
462 
1,779 
1,081 
314 
184 
35 


2,548 


43 
15¢ 


4,979 
692* 
132* 

1,172 
432 
402 

64 


27 ,793 


482 
2,440 
764 
706 
3,976 
3,870 
86 
1,314 
2,104 
540 
230 
412 
1,508 
1,024 
352 
300 
35 


Data relate to general trade so far as reported by individual countries. 
Data refer to January-December years except for a few countries in 


1938, as noted. 


Except where specifically footnoted, or adjusted to a January-Decem- 
r year beginning 1950, data are identical to those given (in terms of 
national currency) on the COUNTRY PAGES and described in the 


el 


Page 16 


2,021 


“129 


26 
713¢ 
100 

32¢ 

52 


30 


38 
14¢ 
85 


5,277 
612° 
195 

1,399 
420 
482 


25 

239* 
1,500 
50 


26,121 
6,777 
44 

296 


482 
2,152 
848 
754 
3,440 
4,006 
58 

1,236, 
2,056 
472 


235 


1,362. 
1,062 
255 
161 
35 


104¢ 


14s 


5704 


7,372 
634 
3214 


5654 
2,368 

8174 

703 
4,046 
4,015¢ 


1 ,405* 
2,1684 
5644 
2544 


1,565 
1,251 
455¢ 
185¢ 


611 


13,111 
4,600 
11 
203 


765 
354 
182 
1,324 
131 
593 
803 
292 


102 


525 
366 
119 
114 

45 


1,973 


63 
99 


46 
556 
47 
50 


71 
33 
33 
706 


28 
71 
160 
3,811 
930! 
64 
1,098 
248 
364 
48 
21 
175 
21 
200 


601 
41 


25 ,467 
7,397 
38 

446 


431 
1,942 
853 
388 
3,066 
2,697 
422 
1,483 
2,063 
679 
275 


392 
1,182 
1,048 

313 

252 

100 


2,473 


87 
125 


56 
691 
56 
64 


81 
44 
51 
924 
34 
75 
185 


5,666 

1,360* 
91 
2,011 
329 
416 
64 


262 
24 
309 
719 
60 


35 , 302 
10 ,954 
57 

573 


657 
2,528 
1,013 

676 
4,523 
3,491 

435 
2,166 
2,567 

877 

330 


384 
Lane 
1,365 

398 

391 

140 


2,634 
147 
65 
693¢ 
63 
71 
79 
49 
63 
39 
85 
195 
5,705 
963 
122+ 
2,342 
336 
384 
66 
2988 
30 
214 
865 
60 


34,657 
10,324 
63 

484 


701 
2,336 
924 
956 
4,632 
3,370 
392 
2,397 
2,248 
892 
368 
536 
1,706 
1,226 
555 
407 
140 


2,545 


30 
260° 
766 
50 


30,953 
8,844 
48 

335 


585 
2,256 
880 
711 
3,745 
3,465 
323 
2,195 
2,084 
788 
326 


1,622 
1,128 
610 
357 
125 





"596 


“99 


sas 


Country Notes, converted into U. S. dollars with the factors listed 
in the table of conversion rates in Direction of International Trade, pub- 
lished jointly by the Fund, the IBRD and the U. N. Totals include 
estimates for listed countries for which data are not available. 


! Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- 
tries of Eastern Europe. 









Millions of U. S. Dollars 
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Exports (f.o.b.) 


Annual Rate 


Imports (c.i.f.) 


Annual Rate 


ie 


Middle East 
STERLING COUNTRIES 


OTHER AREAS 


Ethiopia 


Sudan, Anglo-Egyptian. .... 
Other Areas 


STERLING COUNTRIES 


Hong Kong 


Pakistan 
Malaya and Singapore 


OTHER AREAS 
Tai 
Fre 


Philippines ? 
Thailand 
Other Areas 


Oceania 
STERLING AREA 
Australia ? 
OS rr re 
OTHER AREAS 


STERLING COUNTRIES 
Union of South Africa*?.... 
Gold Coast 
Kenya and Uganda"........ 
Nigeria 
Rhodesia, Northern?........ 
Rhodesia, Southern ?........ 
Tanganyika ° 


Belgian Congo! 

eT A 
French Cameroons.......... 
French Equatorial Africa... . 


French Morocco 
French West Africa 
Madagascar 
Mozambique 
Tunisia 


Apr/ 
June 


2,457 2,906 
31 46 
126 167 


504 583 
28 47 
700 590 


37 47 
oo" 41 
95° 126 
95 
800 


6,739 


158 
328 
657 
1,146 
496¢ 
1,311 


77 
74 


337 
2884 


37 
23 
8 
39 
80 285 


* Adjustments to include re and insurance on imports were made 


as follows (in millions of U. S. 


1938 1950 1951 


274 1,110 1,372 
Canada pa oté ax 86 275 318 
Newfoundland... 
Cuba 


United States 


4 

aie 13 41 51 
Dom. Republic ' 2 4 5 
Honduras... . 1 3 5 
Neth. Antilles 89 108 141 
Nicaragua........ 1 3 4 
Panama. .... oe 2 9 10 


ollars) : 


1938 
Ecuador / 1 
Paraguay ; : 1 
Venezuela. 12 
Philippines. . . 20 
Australia. . ; 74 
New Zealand. . 7 
U. of S. Africa. . 38 
Rhodesia, N...... 2 
Rhodesia, S......... 4 


July / 
Sept 


3,213 


58 
277 


488 
159 
254 


ae 


31 


1938 


696 2, 


11 
46 


185 
197 
56 
i=] 
32 
226 


2,629 6, 


795 
86 
188 


575° - 
315 


11'° 
56 


1,235 3, 


503 
50 
46 
56 
28 
51 
17 


143 
10 
35 

6 

8 
62 
47 
17 
21 
45 
80 


1950 


184 


38 
105 


564 
30 
262 
287 
84° 
90° 
77 
610 


198 


111 
245 
666 
150 
3854 
952 


120 
211 
431 
974 


772 


946 
107 
133 
173 

84 
185 

67 


434 
58 
193 
134 
60 
77 


329 
241 
86 
58 
147 
260 


1951 


2,622 


54 
143 


667 
42 
248 
343 
136 
139 
120 
730 


9,780 


13 
327 


76 
308 
137 

94 
104 


456 
350 
128 

71 
170 
350 


Apr/ 
June 
1952 


2,691 


60 
156 


506 

48 
145 
395 
134 
120 
177 
860 


9,735 


197 
370 
598 
1,853 
694 
1,264 


461 
848 
2,097 
444 
580 
3,193 
2,182 


861 
150 


5,745 


1,407 
178 
206 
315 


365 


July / 
Sept 
1952 


2,662 


48 
177 


9,049 


323 
650 
1,394 
560 
1,160 


1,011 
1,939 
497 


540 
2,262 


1,359 
798* 
105 


5,345 


1,153 
181 
216 
306 
155 
310 
118¢ 


5624 
107' 


Oct / 
Dec 
1952 


3268 
641¢ 
1,143¢ 
1,1704 


1,242 


1,164¢ 


* Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1938 (34 million dollars), 
1950 (133 million) and°1951 (168 million); Union of South Africa, 1938 
(3 million dollars), 1950 (18 million) and 1951 (24 million). 


estimated. 


5’ Year endin 
ginning June 21. * Year 


‘ Partly 
September. * Year ending June. 7 Year be- 
ginning April. * April-December; January- 


March for Syria—Lebanon, 17 million dollars for exports and 37 million 
1° Exclusive of 


dollars for imports, included in area and world totals. 
trade with Japan. 


1948 includes Ruanda-Urundi. 


" Exclusive of trade with Taiwan. 
1949 exclusive of trade with other British East Africa. 


'? Beginning 
13 Beginning 













Money Supply — vowme vi, Nuwsexr2 ~=Money Supply in National Cur 





Base: End of Decem 






















1948 1949 





1950 195) 





North America 





United pangrem. eae keete 
Austria.. bata act 


Netherlands. ............. 


NS eee intin foo 4 sues 20 21 22 37 52 67 81 93 89 85 95 98 100 99 112 
eee 24 24 27 32 48 64 76 91 101 109 108 106 100 103 117 
7 ee See ai Pare . ee 51 53 54 62 66 83 94 94 100 118 
Kab inesnsrieescse 33 37 44 45 51 61 69 76 82 88 2 97 100 106 


RS oo esha ceo ow ae 





Central America and Antilles 


eee 24 25 26 29 37 58 74 77 74 71 81 90 100 103 112 
I ae ho wikis ws oo ks > 15 13 13 15 18 24 33 50 60 71 85 93 100 Xx 113 127 
Dominican Republic. ...... 15 15 18 21 29 41 56 64 83 96 97 xX 80 100 108 138 
eS ee 2% 22 22 21 27 39 58 66 78 78 2 85 100 123 139 
ee 24 23 23 24 28 40 52 62 74 85 89 96 100 103 108 
CRE irs bs sai ane hs 24 26 28 29 31 40 58 75 88 95 92 97 100 xX 94 114 
eer 12 17 27 30 X 23 38 57 71 72 64 72 79 100 108 132 


Rest of Sterling Area 
NE cc peak s'o nse 


rr 
co 





or 
: @ 


‘112-108 87 94 X100 140 155 


ee ee 2 25 33 40 Xx 66 68 95 

Er ie 22 20 23 23 30 48 69 83 95 99 99 x108 100 103 100 
is dae tiie - 14 13 16 18 36 61 106 124 +122 119 44107 «41104 ¥100 104 ~ 99 
New Zealand......... 22 25 27 32 36 47 56 61 70 78 2 909 100 113 116 


t- 
=): 





Union of South Africa...... 


Other Countries 


ie nc ak Gass é 


Philippines............... 
NN en nn ok eam eae 


Note: As used in the computations on the country pages of Jnter- the money supply can not be made to conform approximately to 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the 
indexes on this page, the term Money Supply refers to notes and banks can not be eliminated. In these cases the indication gross is 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been includec where 













OO 


I See Country Notes for changes in the composition of the data. 
Page 18 ne Page. > Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan 
together. 
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102-103 
106 108 


97 99 
121 126 
99 101 
98 99 
127-138 
118 128 
112-118 
105 102 
108 108 
91 90 
103 «108 
108 110 
115 119 
102 109 
104104 
121 122 
ao «6M 
142-151 
‘1270141 
104 

121 119 
.. 198 
143 150 
132-128 




















Me skis 
115 122 
119 125 
150 145 
116 112 
99 110 
131 129 
141 134 
116 114 
158 158 
110 109 
105 102 
115 124 
120 115 














104 101 
141 148 
139 146 
128 133 
122 118 












June 


ber 1949=100 


Sept 


106 
108 


100 
137 
104 


144 
129 
127 
102 
115 

92 
115 
113 
124 
108 
103 


126 


140 
159 


140 


110 
124 


146 


123 


103 
123 
128 
136 
105 


116 
125 


100 


154 


135 
108 


Jan 


111 
106 


101 
142 
106 


147 
135 
131 
——> 
123 
96 
117 
117 


117 


105 
139 


151 
165 


155 


125 
116 


144 


119 


120 
126 
132 


117 


116 
145 


135 
110 
155 
101 


100 
116 


104 
154 
158 


147 
106 


109 
107 


97 
144 
106 
100 
153 


136 
132 


‘Feb Mar 


108 
109 


97 
147 
108 
102 
154 
139 
133 


106 <-—— 


122 

96 
117 
116 


120 


105 
139 


151 
167 


157 


125 
121 


149 


121 


123 
129 
138 
160 
120 
117 
147 


137 
124 
154 
101 
101 
117 
134 


102 
154 
158 
144 


106 


125 

96 
118 
116 
131 
116 
106 


142 


178 
165 


125 
121 


154 


120 


124 
132 
144 
158 
121 


119 
151 


138 
126 
152 
101 


102 
114 


101 
163 
161 
151 
106 


Apr 


109 
110 


97 
147 
108 
103 
145 


139 
136 


126. 


98 
120 
116 


122 


106 
142 


168 
170 


126 
123 


157 


117 


129 
134 
141 
156 
119 


120 
14% 


140 
124 
151 
101 


103 
116 
127 


101 
177 
162 
149 
106 


May 


-— 1952 
June 


109 
109 


96 
148 
109 
103 
149 


140 
136 


105 <——_ 


127 

99 
121 
116 


‘119 


106 
140 


132 
136 
144 
154 
110 
119 
145 


133 
122 
146 
100 


102 


110 
110 


97 
149 
110 
103 
149 
142 
137 
130 
101 
122 
117 


122 
106 


"185 


129 
132 


163 


119 


131 
137 
147 
151 
107 
123 
140 


128 


142 


99 


98 
115 
120 


154 
104 


they are used for a large volume of current transactions. Thus it 
normally includes all the means of payment held by the domestic 
private sector of the economy plus the holdings of foreigners that 
tan be used by them as claims on the economy. It excludes, 





rency Expressed as Index Numbers 


July 


110 


187 
137 
134 

‘171 

118 

108 


131 
158 
148 
104 
124 
141 


123 
141 
98 
95 
110 


117 
109 


101 


155 
106 


however, all holdings of liquid assets that are close substitutes for 
money (e.g., most savings and time deposits). It also excludes all 
amounts held in central government accounts and within the 
monetary system. 
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FEBRUARY 1953 


110 


197 


139 
140 


172 


115 


148 
104 


124 
142 


122 


‘141 


97 
96 
108 
113 





Aug Sept 


98 
150 
110 
143 
147 


106 


‘191 


138 
143 


170 


122 


127 


145 


142 
106 
125 
142 


121 


140 


169 
105 






194 


141 
145 


169 


168 


Nov 


114 


116 


ee te 
vomoue 
Mmocwc 


139 
106 


123 


123 


143 


144 


126 


154 


149 
114 


126 
149 


127 


“140 


96 


“110 





Money Supply 


North America 
United States 
Canada 

Mexico 


Europe 


United Kingdom 
Austria 

Belgium 
Denmark 
Finland 


France 
Germany 
Ireland * 
Italy 
Netherlands 


Norway 
Portugal 
Spain 
Sweden 
Switzerland 


Turkey 


South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 

Ecuador 

Paraguay 

Peru 

Uruguay 

Venezuela 


Central America and Antilles 


Costa Rica 
Cuba 


Dominican Republic 
El Salvador 
Guatemala 


Honduras 
Nicaragua 


Rest of Sterling Area 
Australia 

Burma 

Ceylon 

India 

Iraq 

New Zealand 
Pakistan 

Union of South Africa 


Other Countries 
Egypt _ 
Indonesia 
Israel 
Japan 
Philippines 
Thailand 










































Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 




































January /June 
Export Prices Import 


1949 1952 1949 1952 


Jan / Jan/ Apr/ July/ Jan / Jan / 
1938 1939 1948 Aug 1950 1951 Mar June Sept Aug Sept Oct 1938 1939 1948 Aug 1950 1951 Mar 


_ 


North America 


Gemede.......... 45 46 106 117 107 128 «132 131 132 1382 131 = 142 43 46 102 116 106 124 12 
| ere Siar RE, MED ta cate aa ae a 
United States. . 55 54 114 108 102 117 118 117 116 115 115 115 42 43 104 100 108 185 188 


Western Europe 


Austria........ 75! 124 152 102 1388 1638 166 157 «©1159 149 °= 141 67'.... 181 128 104 149 = 159 
Belgium 49 44 131 133 103 186 147 += «#142 ~= 131 129 128 47 39 118 122 102 123 = 125 
France... 46 111 131 99 115 126 126 124 ; 48 .... 98 120 108 182 185 
Germany , Les 100 122 = 131 133 =—:131 131 130 128 5 Sib eee a NRA! aharatce 103. «131 ~—s136 
Italy..... e 48 48 114 120 94 119 59 56 128 122 101 = 181 - 
Netherlands...... 2 144 135 98 115 123 121 112 112 111 112 48 .... 137 130 103 125 = 130 
Portugal... .. oe ae . 51 50 126 124 100 128 = 139 
Spain. een dee & 119 127 95 102 96 111 104 : ate. Yee. | eee 122 99 105 123 
Switzerland ins 42 43 108 105 100 110 #112 ~«110~ «14141 109 110 106 50 50 125 116 101 122 = 125 
Unweighted Average*. 47 47 122 125 99 119 127 125 er . 48 45 121 122 102 127 = 180 
Northern Europe 
Denmark we 60 58 145 144 98 111 119 114 113 a cls 57 53 137 130 100 125 = 132 
Finland... ee 45 46 165 155 107 223 48245 186 149 149 147 42 48 132 134 106 147147 
Norway pros le as 59 55 156 151 106 128 159 147 139 146 132 131 53 52 1387 130 101 124 = 138 
ERS 5 She << 57 : 153 156 106 165 192 176 ~= 154 eee eae So .... 126 i 2 i900 1@ 
Unweighted Average*. 55 58 155 152 104 157 179 156 1389 .. ae 51 . 51 184 129 102 182 188 


Sterling Area 


IN EUROPE 
IR se. 63 62 140 141 105 119 120 109 118 120 #«121~=~«14219 66 61 144 1388 104 124 = 135 
United Kingdom 68 62 137 141 102 4117 #124 #125 «$128 128 122 ~= = 121 56 51 1381 1380 106 = «137 ~~ «140 
OUTSIDE EUROPE 
Australia....... 34 32 108 109 118 142 #105 4104 «#106 107 105 += 109 57 56 127 128 104 = 128 = 130 
Ceylon......... 43 44 111 112 111 £4185 115 += 102 98 98 101... 42 38 151 145 103 122 = 144 
I ian ts tna i 33 39 122 125 97 144 133 113 101 100 «100~2«..«. 40 41 127 120 95 118 114 
OS ee 59 ... 115 107 188 206 176 149 .... Bees tl 61 .... 148 148 118 142 181 
New Zealand.... 59 52 108 118 119 142 117~=« 1038 aac pee aes aan wreeres 
STEN ec ae bme ales Ce umR Sore Ree ce fe het nite Bers 72 66 122 182 1038 123 ~= «137 
Unweighted Average*. 46 45 1138 114 117 154 129 BEI Guat Behss - pat sone 60 55 1386 134 104 130 = 181 


Middle East and Africa 
RD ii os bis ME CR Ea hat iil nds. cas cin oR amy teak I aprtatin sip see tsk irda aed atisd oat err. 
Anglo-Egyp. Sudan Tn bas 1385 126 107 154 168 ~= 169 Aen a al ents rae ee SO .... 10 187 96 182 143 
Egypt...... 35 be 4 x... 100? 158 .... Ro Scan glecebacy! ani ate oS: )6OO ST «GR Citi Cg: 
esa ME or 121 102 127 140 145 ee ee 115 99 32S (CGT 






French Morocco... 














RN es ee _ Se re ice she Ne Te icke kes. Benes Gea. Wakew eS 
RS ete ris ee sok Ma bee PU ea WR. aL ct Pee seas cose 100 128 108 «186 = 
a 56 55 3=6.:1104 97 106 126 1385 124 128 180 127 ~=« 127 61 57 129 125 99 117 118 
Unweighted Averages. 42 40 121 115 104 186 148 146 .... 2... 0... 8e, 51 49 125 128 99 118 187 
Far East 
ee 40 .... 8 6988 hCU SCOR CTT Ck xs Peay ain eo 43 .... 182 114 104 152 142 
Philippines....... 35 32 «141 94 108 118 94 87 86 83 93 101 57: .... 180 188 108 180 129 
Unweighted Average*. 42 48 124 112 110 154 138 121 oe eee Bed ees Me occa oe 132 104 132 132 
Central and South America 
a 18 18 ee BGG ET. eta! Suite) hein ; seh 49 @ 235 .... , eee : 
Chile..... Nearer aR te aE eR e.g : 53 45 104 116 107 149 ~= 171 
Costa Rica....... 17 19 71 73 107 106 95 98 102 101 103 108 36 36 97 89 108 100 82 
Gish ee ae eens a eae 103 96 104 115 109 .. ae eek ond eee aoe svew Se 93 Ge 6s | O6 
Dominican Repub. VT ote ee ee eee * us sich Peet rede ‘GS vaca. Ocul « Reet = eto: 7 abee 
ee sc. pene 22 80 55 103 117 Leas 
ak Shu, codbur ‘eben Soko 0% aR et Lats i ee Pielger eee RE). ee Sees Seas tra 
Guatemala....... 28 33 73 79 110 126 += 129 semen ; aa: es ise duane a | ae 99 107 105 
Venezuela........ Pe ee ee GEN, LE 8 as ne eg 66 66 130 119 104 117 = 112 
Unweighted Average*. 


World Average>.... 49 47 120 118 105 = 181 1382 128 , ce res 51 49 122 120 108 128 181 


















Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through anges 1949. Italy, average of 
selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date. banon, free rate from 1948 
used were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, —— rate from 1940 through August 1946. 
without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate. 





* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austria, 

Page 20 Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are in- 
cluded in both the Sterling Area Outside Europe and Far East averages. Central and South American average excludes Venezuela. 
All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 
indexes. > United States weighted 6, United Kingdom 3, other countries 1. 
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pressed in U. =. Dollars VOLUME VI, NUMBER 2, FEBRUARY 1953 Prices 


1950 = 100 


Prices Wholesale Prices 
1952 1949 1952 






“Apr / July / Jan / Jan/ Apr/ July / 
June Sept Aug Sept Oct 1938 1939 1948 Aug 1950 1951 Mar June Sept Aug Sept Oct 

















North America 









117 115 #115 = 115 116 51 52 106 + 109 107 125 = 127 126 123 128 127 125 Canada 
Se ee 63 55 181 104 103 128 #134 «184 182 183 130 ©) ©6182 Mexico 
129 126 125 126 124 51 50 106 101 104 #116 #114 «#«=$1138 #118 «118 «©6118 = «©1112 United States 
Western Europe 
156 151 148 147 = 151 75 .... 181 162 106 142 #159 160 #4157 «#61156 § «61156 151 Austria 
ms 6109 CUS CiCWKNDsCy:j... 51 52 1386 180 119 144 1438 186 1338 182 133 =8=©132 Belgium 
132 | a eee pace 50 46 120 128 104 134 146 140 140 140 139 135 France 
31 110 #117 «21 NG teas «tas Gans acon SOO 420 BG FOS 26> 125 F246 5 Germany 
Sees Geene Siew. paukkou ee 130 130 103 126 = 130 125 121 122 123 125 Greece 
Sa) eke: citar. wind pei 70 7a060Oo GCC ACS CUT CU CU COU COI Italy 
127 122 122 120 =« 128 67 G7 127 181 166 #4127 «#26128:«€6126)~«612k: «= 618k (U8 Netherlands 
1388 185 185 133 133 53 48 113 117 99 108 115 114 #41215 4117 #+%4118~«#119 Portugal 
| ee | em ae tee Oe ey ee ee ee paises h aes Wark aay eee ais Spain 
122 118 118 118 116 50 58 110 105 108 4115 4114 #®+112 #$&1112 «#112 «#©°111 = «©1211 Switzerland 
127 55 56 125 124 106 128 129 125 128 122 128 128 Unweighted Average* 





Northern Europe 
























a re 60 59 181 184 105 1384 186 £181 4 «#127 «=128 126 = 127 Denmark 

144 188 188 186 .... 48 48 156 155 107 1538 159 153 147 +147 «#146 —~= 147 Finland 

133 127 180 126 += 124 89 86 134 = 107 133 1389 189 144 142 146 ~= 146 Norway 

ee eM Acker aes. Gace 65 65 140 140 103 186 146 146 145 145 144 —= 1438 Sweden 

EE ers us ivan 66 64 140 141 106 189 145 142 141 140 140 141 Unweighted Average* 
Sterling Area 

IN EUROPE 
132 128 126 126 = 128 72 70 141 141 «#108 #119 #+124 «89125 €6©6125)«€©6126)6«€6125)6~ 6126 Ireland 
137 181 181 £128 = 128 70 65 127 181 106 129 184 181 1380 180 129 ~=«#18i1 United Kingdom 
OUTSIDE EUROPE 

TOR. saws a 84 79 114 124 +105 129 140 147 «©1151 152 149 147 Australia 

ee ee a) Sem aces eer eee ere hn ua Sra aint cee auae seine Tareas erate’ ecard Ceylon 

a,7)6CUC a CC. 40 43 1385 140 102 113 104 96 99 100 100 100 India 

re) Saat! sonia: eas eae et oe aegis ce nC Real Re aapeaee ear mies Malaya 

Ree ee E+ fi lencacn atu 17 a eT ee ee ee New Zealand 

137 186 186 185 185 89 80 131 187 1038 117 181 184 «#41386 «©1186 § 61386 ~—=6137 Union of So. Africa 

Wien ain Grim ies 65 62 185 187 108 119 127 127 129 129 128 128 Unweighted Average* 
Middle East and Africa 

Co ao a ee eee ee ‘iar nea eee ee | I ED I? oe. ede Mae ANE Algeria 

ML Aik, Sktruls Rigas » atoms 35 .... 122 128 i! i: Se ee ie Anglo-Egyp. Sudan 

Peis Cea eka ee cw 53 50 386139 31 100% 112 117 +110 107 «#2+:108 106 102 Egypt 

BM? Veirs, eit <acln eons oe 41 132 26 105 126 138 ~=«13!1 138 140 140 142 French Morocco 

ee Sets duns eee ere so) 613) C188 CCUG SCi1CiCiaT Cis CUS CO OMS Lebanon 

117 119 120 120 = 120 i 58 109 181 104 121 #4180 #125 #35128 128 129 123 Tunisia 

9 6=|6 12 tiaSB CC (GésCS 47 49 101 110 98 104 106 106 103 102 103 += 104 Turkey 

PEs hag “aida lettic sina inven «62D 6 OOO TOR CREP 18S. TER nick hice sce ses Gee aoe 
Far East 

ee LAR cence tice ae 57 54 56 91 108 149 156 152 152 152 152 = 151 Japan 

122 117 118 116 126 27 28 1838 119 108 113 99 99 99 95 101 104 Philippines 

Mee Sexs, esa Gene oes 41 42 108 117 104 125 120 116 117 124 125 125 Unweighted Average* 





Central and South America 
24 23 85 91 109 132 142 143 150 152 149 £149 Brazil 









‘17% #4176 «175 «(1177 :«C«w. 53 43 110 128 106 #138 «#3154 167 +182 4181 #4186 :~.... Chile 
BE flee dae mates. bees 39 40 92 90 103 106+ = 98 7 92 92 «91 ~~ «92 Costa Rica 
128 127 102 115 115 4116 4117 #+4117 +4117 +4117 + Dominican Republic 
ie : ae nes eet. bias eee, | Pert, ei een eh aes at ie aie a a ae Ecuador 
ed Se a an 27 (23 4«4-76~«=C«C«70—«—i«‘a2H”s:é=‘i#s«=izLXs«Cids's«*ia100—'—‘ié‘DSsSCéd2D-—~«...._~—_—sC@: Gaalvador 
103 102 101 108 #4102~«.... .... #96 £98 103 109 105 4110 108 106 106 108 ###$Guatemala 
115 114 114 #114 .... 62 62 107 102 102 107 +107 «+112 #4109 «#4109 #4108 ~«§... Venezuela 
ee ae5% “iawer Gees. wees 38 34 97 101 104 118 121 122 125 124 125 .... Unmweighted Average* 
era ee 56 58 119 120 104 122 126 12h 12h 12h 124 124 World Average 















Indexes of export and import prices are generally unit values of trade. Cuteting exports and imports) with the following exceptions: Home 
Wholesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 








Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 
Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 








cette eater aan ianan eer rmmmnmmmnenamnmmmnmami 
‘1937, 21950 =100. 3 June. 41940. 
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Exporting Per Cent 1949 
or of World —— — 
Importing Exports Jan/ 































BANANAS........ 1. United States...... 68 6.60 6. 
(100 pounds) 


~) 
oS 


15.50 15.60 








BUTTER ..... 1. New Zealand . sil 20.2 22.1 34.2 42.7 32.6 35.0 36.5 
(100 pounds) 2. Denmark...... 27 «23.2 23.6 57.7 57.7 34.6 36.5 36.5 
3. Australia... 21 21.6 22.8 39.0 43.1 33.7 35.0 36.3 

4. Netherlands. .. © 20.6 21.5 73.2 66.7 47.6 52.6 64.4 

ee 2 28.0 28.2 69.8 61.2 53.4 61.7 68.6 

6. France............ 1 33.8 27.9 63.9 74.6 72.9 77.1 89.6 

(iL ea - 30.2 20.2 85.7 75.4 58.0 57.1 62.1 

8. United Kingdom... 71 23.9 25.0 22.1 23.3 a1.¢ 28.9 31.2 

9. United States..... — 33.2 27.1 75.2 60.6 61.7 69.3 78.7 














Cacao .. 1. Gold Coast! .. 39 9 04.20 - 
(100 pounds) 2. Nigeria? i aa 10.24 56.22 35.96 24.62 30.18 35.40 30.90 
3. Brazil ere 12 .... 98.41 28.79 10.85 22.25 26.09 29.33 
4. French Cameroons eos ae me oe “t, aa 
5. Dominican Rep.. . 4 5.83 3.06 29.97 17.97 26.58 30.44 30.15 
Be NOR i os ae a wes 9 8.22 5.45 15.99 27.07 28.00 39.11 30.46 
7. Switzerlard dg 2 9.40 6.11 41.52 26.06 34.17 38.19 40.86 
8. United Kingdom 19 ; 5.11 24.24 34.24 24.96 35.69 39.42 
9. United States...... 48 8.40 6.30 39.78 20.76 32.05 35.60 35.77 
COcONUT OIL 1. Ceylon ....... 43 5.88 3.03 18.68 18.08 15.56 18.18 10.59 
(100 pounds) 2. Malaya...... 3. ae 24.24 19.00 15.94 19.23 12.91 
3. Philippines........ 24 5.93 2.95 22.22 14.51 15.18 15.87 10.43 
4. United Kingdom... $9 4.36 3.49 19.06 19.06 13.25 15.54 15.75 
5. United States. .... 25 8.96 6.14 26.28 17.81 18.38 18.49 12.52 
COFFEE. : 1. Brazil es ie 55 7.84 5.10 22.37 23.06 45.34 47.57 48.81 
(100 ; curds) 2. Colombia y= Se 9.11 8.34 28.80 29.40 48.14 
3. El Salvador . 38 9.96 8.58 29.10 29.78 50.19 54.738 54.55 
4. Italy Ra ih tence 2 51.95 51.52 68.87 68.59 93.26 98.10 97.86 
5. Switzerland........ 1 16.55 12.76 30.75 36.07 58.81 62.79 61.62 
6. United States...... 54 11.10 7.80 26.83 27.47 50.91 54.30 54.92 













CoPRA ...... 1. Philippines........ 54 2.94 1.36 11.68 7.09 8.12 8.19 5.34 
(100 pounds) 2. Indonesia......... 21 2.94 1.60 12.52 10.05 9.04 9.04 6.47 
ig 0 | eee 5 . 1.82 10.00 10.81 9.938 12.74 7.90 
4. Switzerland.... . § 5.66 5.388 12.35 12.67 12.34 13.22 8.96 
5. United States...... 836 3.7 1.95 13.99 8.76 10.09 10.388 7.32 
RICE 1. Burma............ 312 1.81 1.24 6.85 6.86 4.99 5.25 6.36 
(100 pounds) NN. 5 sce ss 0 20 1.47 #»1.29 = 6.51 Piatt 
3. Lnited States .. 10 3.60 3.30 11.92 8.88 8.60 9.80 10.33 
4. Egypt ae 9 . fe 8.67 5.64 5.94 5.35 
DORREOEEOBR......0.. @ «ccs ST TS T.20 4.72 8.90 6.15 
Se ee 1 6.41 4.54 17.33 17.14 12.96 14.00 15.94 
7. Italy acta vate we Te — 38.27 3.80 8.26 7.58 6.58 6.72 6.83 
8. Switzerland........ 1 4.08 4.09 15.02 11.89 9.03 9.07 9.24 
Sucar, Raw..... 1. Cuba............. 49 1.72 1.40 4.23 4.08 4.98 5.67 4.41 
(100 pcurds) 2. British Colonies.... 9 
3. Deminican Rep.... 3 1.32 7 5.00 4.00 4.34 5.62 










SuGarR, REFINED.. 1. Canada...... § 5.00 4.86 7.89 7.89 7.92 9.37 9.67 
(100 pourds) 2. France 1 4.85 5.43 7.650 11.28 10.26 10.20 11.34 
3. Italy hacia 1 14.82 15.21 ee 19.18 16.68 16.87 16.87 

4. Netherlands es 1 10.54 10.14 8.88 11.11 7.76 9.26 9.55 

5. Switzerland........ 2 3.93 3.78 10.384 9.36 9.75 11.05 9.60 

6. United States...... 86 4.7 4.49 7.61 7.78 7.86 8.20 8.02 





Sg aco disc) RED cna ke 0eG as l 49 28.23 24.53 51.8 53.5 39.3 48.0 48.8 
(1C0 curds) 2. India fons ete ae 25.0? 24.1% 61.8 60.5 47.4 54.7 50.7 
3. Ceylen ...---. 86 29.8 26.5 68.6 64.8 58.6 52.5 45.9 

4. United Kingdom... 49 30.0 28.6 54.0 56.0 48.6 46.0 45.8 

5. United States...... 11 27.6 28.0 68.5 657.3 52.0 49.7 47.7 


world exports by volume in 1948. 


Commodity Countries or Jmports 1937 1938 1948 Aug 1950 1951 Mar 


FCODSTUFFS 


Bacon .. 1. Denmark... 20.1 20.5 404 40.4 27.1 30.1 32.8 
(100 pounds) 2. United Kingdom 20.8 24:2 27.8 28.7 21.9 24.4 33.4 
3. United States 26.4 22.7 569.5 656.8 .0 46.4 41.2 


Jan j Apr / July / 
June Sept Sept Oct 


KS 





Prices — ne Prices of Major World Trade Com 
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Notes to Prices of Major World Trade Commodities 





FOODSTUFFS 


Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1°37 through 1938; stand- 
ard plan, Chicago. 

BANANAS: (1) Average retail price in New York. 

BUTTER: (1) 1937/38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 


Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria. 


(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 


istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 

Coconut Om: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 


(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


COFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. 
Santos green, Rome; includes duty. 
No. 4, f.o.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. 
markets. Thereafter ‘““Sundried A,’’ 95 per cent dry, Djakarta. 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 


Rice: (1) Rangoon through 1938; government export price, f.0.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96% 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


SuGAR, REFINED: (1) Granulated, standard, Montreal. (2) White No. 3; official price. 
Paris. (3) Refined, Milan. (4) Kefined loaf sugar No. 1 including excise duty. (5) 
Crystalized. (6) Granulated, New York. Exclusive of excise tax. 


TEA: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, exnired July 
1950. (4) Australian Wheat Board export price for exports in excess of IWA quota. 
Prior to August 1949 export price, f.o.r. or f.a.q. ports. (5) Unit value of all Jwheat 
exports including exports under IWA. Exports under IWA were 75 per cent . 
67 per cent curing 1949 /50 and 1950/51, respectively. During 1951/52 and 195 /53 
exports under IWA are nearly 100 per cent of total exports. (6) Milan. (7) ...4 
and white. Controlled price. (8) Govnnment selling price, including duty, c.i.f. mill. 


(3) Washed, f.o.b. (4) 
(5) Santos green, superior quality. (6) Santos 


Average price of three 
(3) Colombo market 


METALS 


Copper: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 


LEaD: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers’ 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 


Pic 1RON: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.0.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron 

Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes: 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SILVER: (1) 1.000 fine, Bombay. 
domestic, .999 fine, New York. 


STEEL: (1) Marchand bars. Free station. (2) Marchand bars. F.o.b. mill. (3) Rounds 
and squares. % to 3 inch. London. (4) Marchand bars. Free station. (5) 
Marchand bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. (2) Export f.o.b. 


Tin: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


(2) .999 fine, London. (3) Other than newly mined 


Notes to Series on Pages 22-25. 





Zinc: (1) Electrolytic, Grade A. 


(5) Ingots, at port. (6) Sheets. 
duty paid. 


(7) G.O.B, 
(8) Domestic, Prime Western, New York. foreign 


TEXTILES 


Bur.ap: (1) 10% oz. 40 inch, Calcutta. Including export duty. 
Dundee. (3) 10 oz., 40 inch, New York. 


CORDAGE Fipers: (1) Sisal, British East African No. 1. 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales Prices 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through 1938 f.0.b 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca Davao, J2 (6) 
Manila abaca, Davao I, fair c.i.f. New York. ‘ 


Cotton: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermedia’ 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 2% per cent ad 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middling 


15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (10) 
American Middling. 


(2) 10% oz. 40 inch 


Prewar and starting January 


CoTTon YARN: (1) American type, title 20, Milan. (2) Through 1947, 32's twist there- 
after, 36’s ring beams. (3) Weaving, natural stock, 20 /2, on cones or tubes. F.0o.b. 
mill. For 1937 and 1938; Southern, 20/1, cones, carded, white, for knitting. (4) No. 
32. (5) No. 20, Louis, first quality. 


JuTE: (1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(2) Raw, first. Excise taxes included. (3) First Grade, Calcutta. Including export 
duty. (4) Daisee 2/3 c. and f. Dundee through June 1951. Mill first, ¢ and f, Dun- 
dee, thereafter. (5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports. 
(2) Raw yellow, 13/15 denier, export f.0.b. (3) Raw, 20/22 denier. (4) Japan, inclu- 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier, 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


Woo. (GREASY): (1) Average prices at auctions in Australia. 
season September—June. (3) Average auction price for 46 /50’s, carding—good aver- 
age style. Data for 1937 and 1938 are averages of all types of wool for the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 


or 1/4 blood, staple or 50's f.o.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw, 
56’s Boston. 


Woo. (ScOURED): (1) Medium Merino, for fine spinning. 
based on quotations from U. K. and Dominion sales. 
70's, good top making, in bond, duty unpaid, Boston. 


Annual data refer to sales 


(2) 64—70’s, Dominion wools 
London. (3) Australian 64— 


OTHER MATERIALS 


Coa: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. Free market. (5) Large steam and household coal, unit value of exports, 
f.o.b. (6) Bituminous. Through 1948 mine-run industrial. Beginning 1950 mine- 
run, Flenus, inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of 
taxes. (9) Mine-run industrial. Genoa. 


Fue. O1L: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 


exclusive of provincial tax. (4) C.i.f. dealers’ tanks. ‘ ' Milan. (6) Ex tankcar. 
(7) No. 1 spirit. 


HIDEs: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938. 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 


LINSEED OIL: (1) Argentine Trade Promotion Institute's fix24 price f>> payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (3) 
Raw, 1—2-drum lots, f.o.b. Montreal. (4) Raw (low) for carlots, f.o.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 1947 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (7) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.0.b. (4) Domestic produc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.if. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. 
warehouses. 


RusBeER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. l 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.0.b. 
Djakarta. (3) R.S f.o.b. Colombo including duties. (4) Smoked sheets standard, 


Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number 1. 
(7) Synthetic, GR-S. 


Topacco: (1) Warehouse sales of leaf tobacco. 
value of exports. 


(2) Chilean nitrate, crude, f.o.b. cars, port 







(2) Unit value of exports, f.0.b. (3) Unit 


Wooppu.p: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. 
sulphite, dissolving; unit value of exports, less inland freight charges. . 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit value 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphite, 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, {.0.b. 
shipping points, varying freight allowances. 


(2) Bleached 
(3) United 









WORLI 


Sterlin 








Gold Production 


Mine Production in Millions of U. S. Dollars 
(at 35 U. S. Dollars per Ounce) 


b. foreign 
Annual Rate 





» 40 inch 1937 1938 1939 1940 1941 1945 1946 1948 1949 1950 1951 June Sept 
grou B Wortp TOTAL! 1,034 1,118 1,190 1,264 1,247 ') 736 752 A sce 
ae Sterling Area..... . 546.23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 496.70 

1 weekly In Africa 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 447.99 — , 
rmedia § Union of South Africa........ .T1 425.65 448.75 491.63 427.86 417.45 392.01 405.47 409 63 403.23 403.03 403.24 420. 


through 
om May 


Gold Coast enran ; 62 27.3 31.02 18.87 20. 19. 23. 23.69 24.13 24.45 23.71 24.21 
») é 


ios tom, -. 1,92 2.42 2. 2.70 2.5: 1.35 1. 70° .80 ~—-. 93? Ste eee 
HI duties Southern Rhodesia ‘ sae Bi. 28.96 j 19.89 19. 18. 18. 18.49 17.89 17.04 17.18 17.6: 
pe Tanganyika................ 86 4. 5.05 4. 1.73 1. 1. 2.02 2.42 2.28 2.309 cue. pees 
Middli 
SO faOesenie..........00..:.00.5 @ 59 77.52 78. 54 30.82 35.94 43.56 40.57 41.00 39.25 $9.70 
Australia ; te 6. 57. y 23.00 28. 32. 30. $1. 30. .48 
Fiji. . i 7 ‘ 8. 3. ‘ 3.42 2. 4.7! 3.2 3. 3.6% 3.28? 
New Guinea ‘ ; 8.62 10.3: ‘ -—- 0: 2. 8. 3. a 3.30 
New Zealand... ..... 5 82 6.26 6. 4.49 4. 3. 3. 2. 2. 2.63 
1. — 0: 0: 01 
1 Dun: ; 27 13.57 12. 90 4.6: ; 8.50 
ie 10. ‘ .89 
— ; . ; ’ 15 
n, inclu- 
> denier, ° ° ° ° ‘ . ° ° ° . . .32 
ite (AA) 
Latin America ° 99. .83 
ome Mexico 28. 3.66 
season Central America............... i 10. . -47 ee 
arooure, E] Salvador : ‘ a 3 ; ; ; i Py f J 0 .85 .99 
— Honauras*.......... i 1.2 he ; A ; é .17 ; 
3) Raw, Nicaragua ix 5. Tote we ts Fe .06 .96 
nN wools 55. 66.0: 62. 44. 1. 36. .18 wine 
an 64— 7 9.2 8. F 6.1: 5. .99 .02 
10.2 33. 9. 6. 8. 6.% .03 .54 
18.2% an.88 Ga. nee 5.3 Bae 5.03 .32 
Anthra- ms 4. 3. 2. 2. 8. .44 ota 
nome, 9. 9. 9. 6. 5.5 3. 5.05 wt 
) mine. 3. 5.02 4. 2.67 1. 2. - 
one Other Africa 24. 25. 18. 1. 16. 
wave Belgian Congo® 16. 19. 12. 4. ae 
> French Africa® 7. 4. 3. 3. 2.8 
- 96. 99 7.68 10. 18. 
27 ; z - 4. 
Argen- 31 28. 3.3 6. ‘ 
1 1938. Serena geen 32 ; ; 0. 
ee eee 1 23 
n other 1 
Yu for 
S eon 4. 6 
w. (7) 8. 1 
8. 2 
rod » ‘ 
ries 2) 
biti .67 511.78 543. ; 46 449 472. 28 464.60 ....  ..., 
No. 1 , 346.93 370. 387. . , 5.48 199. 207. 225. 249.83 233.72 5.15 249.87 
, f.0.b. Salt eae 4. 6. 8. 4 .59 90 8. 9. 9. 10.79 11.47 deed ieee 
mane’, P 55. 61.92 66.0 c. .58 .93 34. 33. 36. 36.82 34.18 
Ss 3.65 73.i a7. 78. 5 30.82 35.94 43. 40.£ 41. 39.25 39.70 
Unit Asi¢ 5.80 110.29 118. 116. : 3.58 5.03 24. Shs 25. 29.49 34.05 
™ : 2.83 14.92 13.23 14. ! .67 6.40 5.91 6.10 6. 7.82 8.80 
eached 
United 


Union only. Pakistan production estimated as negligible. 
* Including Newfoundland. : 
*Not including British Guiana which is included under the Sterling 


, value _NoTe: World and Continental Totals include estimates for countries 
iphite, listea when no figures for those are given. Figures in italics represent 
sean Preliminary estimates. In almost all cases Continental Totals include 


estimates for countries not listed. 
‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 
slovakia, Hungary, and Rumania. 
* Excluding North Korea. 
xports. 
‘Undivided India excluding Burma up to 1947; thereafter Indian 


Area. 

7 Including British Guiana. 

* Including Ruanda Urundi. : 

* Including Cameroon, Equatorial Africa, West Africa, Madagascar, 
and Morocco. 

10 January—October. 


Ne 





Borrower Market 
New York 
New York 
New York 


Paris 


© ®ON AM & & we 


New York 
Paris 
New York 
Brussels 
New York 
New York 
London 
Zurich 
Toronto 
AUSTRALIA. .....New York 


London 
BELGIAN CONGO . Zurich 
BELGIUM London 
Zurich 
BRAZIL. New York 
London 
New York 
New York 
London 
Zurich 
New York 
London ** 
New York 
New York 


CZECHOSLOVAKIA 


London 


' Prior to 1950, 214 per cent bonds due July 15, 1957. 


call date. 


Amsterdam 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon Maturity 


O7 
2 oO 


2% 


6% 


oy 
6% 


OF THE MARKET 


Call Date 
1 None 


Feb 1962 None 


July 1972 45 days 


Mar 1976 


Oct 1981 45 days 


May 1975 45 days 


Oct 1971 45 days 
June 1971 June 1966 
Aug 1963 Aug 1959 
Feb 1962 45 days 
Feb 1962* 45 days 


July 1974 July 1964 


Nov 1970 Nov 1959 


Nov 1970 May & Nov 
May 1985 45 days 
Oct 19797 Apr & Oct *® 
Oct 1957* Apr & Oct * 
Sept 1974 '° 30 days 


Dec 1993" June & Dec * 
Dec 1993 * June & Dec * 
Dec 1993 * June & Dec * 
Oct 1970 Apr & Oct 
Oct 1972 Apr & Oct * 
June 1977 June & Dec 
Oct 1960 '7 3 months 


Oct 1960 '* 3 months 


2 Yield to next 


? Yield to next call date is negative; therefore, there is shown 


the number of price points the holder of the bond would lose if the bond 


were called on the next call date. 


‘Yield to next call date is negative; 


therefore, there is shown the number of price points, less accumulated 


Price 


Call 


None 


None 


100 


100 


100 
100 


101 


101 


Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
IN WHICH QUOTATIONS ARE SHOWN: 


1941 








NEW York, 
(End of Period 


1942 








1943 








ce 








100% 
4.95 
824 
4.81 





11.78 


89 
3.94 


91 
96 





944 
3.76 
22% 
20.05 
42 
16.15 


100 
3.25 


16% 


0 3.64 


184% 


0 3.73 


15% 


0 3.90 


16% 
16 

60 
7.78 
10314 


7.60 


105 
7.63 


92% 
4.48 
921% 
3.85 
934 
38.07 
14 
39.15 
103% 
2.992 
16% 
4.80 
14 
14.57 
18 
4.87 


27% 
is 


593% = 557 
7.88 8.20 
75 12% 
11.89 * 


49 55% 
19.71 17.81 


46 
€ 

15% 
26 .67 
41 
20.92 
8214 
4.62 
10% 
14.16 
14 
11.00 
13% 
11.28 


27% 
16 

53% 
8.77 


11% 
6 


27% 
38.67 


79 
5.49 


3934 
. 


18% 
23.11 
64 
8.06 


9814 
3.36 
13% 
11.73 
25 
6.24 
18% 
8.32 
31% 
10.82 


32% 
i6 


72% 
6.50 
16 

‘ 


48 
22.68 


90 
4.69 


39% 
‘ 


34% 


13.42 


74 


101 


8.16? 


18% 
8.37 


32 
5.25 


2234 
6.85 


38% 
9.10 
44 

16 


73% 
6.40 


34% 
+ 
8414 


931% 
4.47 
58% 
6.35 
50 I 
10.55 

171% 

X 6.66 


104% 


11.40 


interest, that the holder of the bond would lose if the bond were called 
on the next call date. 


1, 1957. 


* Interest payments suspended. 
bonds due October 1, 1957. 


* Callable for sinkin 


to 1943, 5 per cent bonds due October 1, 1951. 


* Prior to 1947, 5 per cent bonds due September 
’ Prior to 1944, 6% per cent 
fund only. 


® Prior 


10 Prior to August 1949, 


2 
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ernment Bonds 
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og GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 


1944 1945 1946 1949 1950 1951 


101 xX 99% 
1.477X 2.10 
96% 
2.40 
102% 
2.85 
105% 
14‘ 
105 
2%: 


98% 
2.35 
95 
2.55 
9634 
3.22 
1244 
20* 
103% 
% 3 
964 
3.21 
12214 
1834 ¢ 
9634 
3.42 


03% 
%: 








99 


82% 
5.51 
854 
4.26 
102 
$3.71? 
914% 
4.74 
844 
4.89 
64 
6.08 
100% 
$3.45 
95%4 
3.04 
3934 
6.29 
45 
5.56 
433% 
5.76 
5314 
7.74 
524% 
7.66 
110% 
7%? 
51% 
27.15" 


57 
15.83 


905% 
4.88 
99% 
3.38 


103 
4.28 * 
100 
8.34 


10314 183 
$3.02 ?7X5.07 


112 103 
$.62° 2.15" 


87 
4.81 
99 
83.41 


101 
2.98? 
85 
4.81 
47 
7.98 
99 
8.61 


103% 
$.71* 
21% 
6.66 
34 
3.03 
17% 
7.98 
4514 
8.42 
57% 
6.53 
116 


101% 
1.502 
76% 
4.90 
46 
8.20 
100% 
3.43 
105 Xx 
2.47°X 2.68 


28% X 26% 
3.58 X 7.48 
39 x 30% 
2.64 X 6.78 
23% X 28% 
4.43 X 7.08 
36 41% 
10.52 9.45 
51 4414 
7.47 8.66 
111% 111% 
18%* 9? 9%? 95%) 
75 49% 52 4614 
18.67"? 20.10% 26.92"? 21.47% 
11% 57% 58 51 
10.28 18.51 14.04 16.41 


99% 
4.03 
90% 
4.00 
541% 
6.99 
984 
3.73 


10214 


97 
4.27 
81 
4.60 
59% 
6.56 
100% 
3.42 


101% 
2.69 


3554 
7.07 
47 

5.46 
36% 
6.90 
46% 
8.75 
54% 
7.20 


111% 


104% 
214 
91 
3.96 


54 
6.95 
9814 
3.64 
109% 
2.092 
2254 
5.81 
31 
4.55 
22 
5.39 


56 
6.72 
66 
5.58 
112 
9% 3 
108 
9.26 "3 


0 xr101% 
11.27 8.50 X 6.06 


100% 
4.01 
82 
4.48 
61 
6.15 
87% 
4.86 
1105% 
2.073 
2214 
5.06 
25% 
4.71 
20% 
5.55 
593% 
6.33 
55% 
6.61 
112% 
10443 
99 X 
x 


314 per cent bonds due January 15, 1961. " Prior to February 1949, 6 
per cent bonds due February 1, 1961. Interest increases on a graduated 
scale from 11% per cent in 1948 to 3 per cent in 1954. ' Current yield. 
"Prior to 1949, 5 percent bonds due 1959. Interest increases on a 
graduated scale from 1% per cent in 1948 to 3 per cent in 1954. ' Prior 


July Oct 
98% 
2.35 
95% 
2.55 
97 
$3.20 
119% 
17; ¢ 
97 
3.17 
95% 
3.29 
113% 
95% * 
974 
3.40 
104% 
3.01 
99% 
3.38 


June 


9814 
2.35 
9534 
2.55 
96 
3.29 
11914 
15¢ 
96 
3.24 
9434 
3.32 
119 
154! 
9714 
3.40 
103% 
3.06 
9954 
3.40 


May 


9814 
2.35 
954 
2.55 
95% 
$3.29 
110 
64 
97% 
$3.13 
95% 
$3.27 
112% 
9¢ 
975% 
$3.38 


Nov Dec 
97 
2.75 
91% 
3.00 
95 
3.35 
112% 
95% 
9614 
3.23 
9314 
3.40 
111% 
83%! 
9414 
3.56 
97% 
3.40 
98 
$.51 
99 


97 
2.75 
91% 
3.00 
95 
3.35 
113% 
10% 
9614 
3.23 
9414 
3.36 
114% 
10% * 
96% 
3.46 
9834 
3.32 
99 
3.44 


97 
2.75 
92 
3.00 
9414 
3.39 
118% 
15%* 
9434 
3.34 
933% 
3.39 
118% 
154 
95% 
3.49 
973% 
3.39 
9834 
3.46 


© wy AN ee ct WH 


99 
3.44 





9814 
3.66 
99% 
4.01 
88 

4.82 
854 
4.85 


102% 
3.68? 


90 
5.00 
844 
4.39 
63 
6.20 
100 
3.43 
975% 
2.90 
3814 
6.58 
43 
5.98 
43 
5.81 


51% 
8.17 


451% 
8.79 


112% 


12? 
4914 


28.42"? 26.92 2 26.92 2 26.99 2 28.072 28.72" 


56 


16.12 


101 
3.43 
914% 
4.29 
98 
3.72 
100 
4.00 
874 
4.95 
8414 
4.37 
102% 
8.55? 
8614 
5.19 
8914 
4.09 
56 
6.99 
100 
3.51 
964 
2.93 
34% 
7.19 
3414 
7.47 
375% 
6.64 
52% 
8.00 
4214 
9.51 


110 
7343 


27 
16 
52% 
18.33 


10014 
3.46 
90% 
4.26 
93 
3.73 
9914 
4.10 


88% 
4.82 


8414 
4.87 
102% 
3.62? 
83 
5.09 
884 
4.15 
553% 
7.03 
101 
2.752 
95% 
3.03 
37 
6.76 
35 

7. 4l 
37 
6.76 
523% 
8.06 
421% 
9.57 
111% 
944 3 
27% 
16 
57% 
16.62 


89 
4.49 
9834 
3.64 
10034 
3.91 
87% 
4.91 
16% 
5.08 
1025% 
3.60? 
88 
5.08 
845% 
4.39 
58% 
6:61 
100 
3.49 
97% 
2.93 
37% 
6.73 
391% 
6.50 
401% 
6.21 
51% 
8.10 
45% 
8.83 
109% 
7%? 


52 


874 
4.50 
9814 
3.66 
10014 
$3.97 
87 
4.96 
79 
4.81 


104 
3.39? 


85% 
5.30 
8414 
4.41 
583% 
6.67 
100% 
3.45 


97% 
2.93 


3654 
6.83 
40 

6.45 
39% 
6.39 
51% 
8.16 
45% 
8.88 
112 

9% ? 
52 


3.57 
9014 
4.35 
9914 
3.58 
9914 
4.06 


875% 
4.94 
8414 
4.45 
103% 
3.48? 
86 
5.40 
8334 
4.18 
565% 
6.90 
100 
$.44 
95 
3.07 
33% 
7.46 
33 
feat 
34% 
Tae 
50% 
8.41 
45 
8.98 


1114 
10143 
23 

16 
52% 
18.00 


8814 
4-44 
99 
3.61 
100 
4.00 


88 
4.86 
79 
4.82 
103% 
3.39? 
85% 
5.34 
88 
4.17 
58% 
6.69 
101% 
1.13? 
97 
2.94 
36% 
6.78 
40 
6.28 
41 
6.10 
535 
7.89 
47% 
8.65 
112% 
10%; 
51% 


4.35 
10014 
3.47 
99 
4.18 
883% 
4.81 
8414 
4.45 
1043% 
3.30? 
85% 
5.41 
873% 
4.2) 
591% 
6.56 
101 
3.53 
9643 
2.94 
35% 
7.09 
36% 
6.97 
37% 
6.60 
50% 
8.44 
47% 
8.75 
111% 
10143 
48% 


86 
5.33 
8814 
4.16 
59% 
6.57 
101% 
2.13? 
9613 
2.94 
37% 
6.64 
39 
6.48 
4214 
5.92 
53% 
7.87 
474 
8.69 
112 
10% 
49% 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 


59 
60 


55 
17.35 


54 54 54% 54% 
17.45 17.74 17.82 18.14 


to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
graduated scale from 1% per cent in 1948 to 3 per cent in 1953. ' Agri- 
cultural Mortgage Bank, guaranteed by national government. ‘In 
default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
Since that time current yields are based on 6 per cent regular interest 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


(End of Period 


INTERNATIONAL FINANCIAL STATISTICS 


Bonds 















Call 























































































Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 
- DENMARK..... .New York 444% Apr 1962 Apr & Oct 100 vice ; 9934 9814 47 30% 22 41 6714 
2 te > 4.52 4.62 10.83 16.88 23.46 12.78 7.90 
68 London 34%% Feb1972 Feb& Aug® 100 - 102% 100% 55 25 35 491% 67 
64 ‘Neld % $.442 3.55 7.25 15.72 11.48 8.20 6.08 
- Zurich 34% Jan 1964 Jan & July 100 ie | eee — ig ® . is 3914 " 63% 
teld % — — ; ; 10.70 -57 6.89 
67 Amsterdam 4% Apr 1968 Apr & Oct 100 Price -- - 50 16 19 10 10 
68 Yield % — — 8.86 e e e e 
69 Stockholm 4% June 1967 June 1957 100 Price — — — 
70 Yield % — -- — — — _— — 
- Ecypt ?°........London 4% Jan 1963 Anytime 100 —— 101 9214 80 ‘ 55 77 90 101 
veld % 4.00 4.66 S.7 8.91 6.13 4.95 4.08 
78 EL SALVADOR....New York 814% Jan 1976 Jan & July 100 Price — — —_ — — 
74 Yield % — ~- —- — -- — 
i. London 3% Jan 1976” Jan & July 100 on : 30 10 1% 1% 12% 25 301% 
6 te " 15.88 16 16 16 le 16 
= FINLAND ?...... New York 5% Sept 1961 Mar&Sept 100 — : 10473 10214 25 3914 30 48 59 
"te Yo 4.12 4.507 21.80 18.99 18.69 12.01 9.94 
79 London 5% Nov 1963 Nov 1953 100 Price 104% 102% 25 35 30 39% 57 
80 Yield % 4.8772 4.6872 21.08 15.56 * 6 e 
Bf WPALY........... New York 1-3% Jan 1977* 30 days 100 Price 7844 76% 65% 46% 6% 14 ” 
&2 Yield % 9.90 10.89 12.61 * $ ‘ ‘ 
4 London ** 1-3% July 1977 * 30 days 100 ae > i i. 4916 15 11% 17% 384% 
& ze 2 10.2 12. 12.25 * ° e 
* MEXxIco ..New York $5.68 Jan 1968*% Jan& July* 100 _— a 234 1 M4 3% 5% 9% 11% 
ie t 6 
87 London $4.65 Jan 196327 Jan & July*® 100 Price 38% 1 1 % 38 14 16% 
8&8 Yield % 16 16 1 16 1e 16 16 
89 Morocco”. . Zurich 59, Dec 1978 3 months 100 rice oe = 724 «639 49 56 63% 
90 le % — — Toan 6 ® e e 
91 NETHERLANDS...New York 334% May 1957 May &Nov 101 Price 
92 Yield % — —_ — — — -- 
93 Zurich 4% Apr 1962 Apr 1958 100 Price - oo a= -- — — — 
94 Yield % - 
95 NORWAY. .New York 444% Apr1965 Apr & Oct 100 ig 103% 103 643%, = 37 37 78% 96 
96 ‘teld % $3.62? $3.62? 7.29 12.62 12.75 6.08 4.54 
97 London 3% Aug 1963 6 months 100 Price 92 90 60 50 70 791% 84% 
98 Yield % $3.56 3.70 6.42 7.92 5.50 4.66 4.27 
99 Zurich 38% June 1971 June & Dec 100 Price ~- 9514 52 33 41 474% 59% 
100 Yield. % 3.24 6.66 10.15 8.47 7.48 6.04 
101 Stockholm ** 33% Apr1966 Apr & Oct 100 Price 108% 103% * 50 50 19 75 
102 Yield % $.262 3.172 — 8.64 8.78 °* ¢ 
108 ParaGuay.......London 3% 1970 6 months * 70 Price 12% 15% 8 8 32 3414 
104 Yield % * e 6 ® 6 10.89 10.838 
7. aa .New York 1-3%  Jan1997" Jan & July 100 iar 11 95% 844 63% 1% 13% £19 
106 Vie d % 16 16 16 16 16 16 1 
107 PORTUGAL.......London 3% Jan 2002 Jan&July*® 100 Price 81% 77 66% «60 73 89% 94 
108 Yield % $3.84 4.09 4.78 5.30 4.84 8.47 3.29 
109 SouTH AFRICA...London 314% Apr 1967 Apr 1965 100 Price - - - 
110 Yield % . — — — — — _— 
111 URuGuay ..New York 334-4%% *May 1979 May & Nov * 100 ie 50 39 47% 40 52% 62% “* 
112 Yield % 7.82 9.95 Bare 10.84 8.04 6.97 6.4 
113 London 34%% Augi1999 Anytime 100 Price 544% 44 49 49 69 6744 71% 
114 Yield % 6.61 8.15 7.88 7.85 5.24 65.87 5.07 











and 8 per cent back interest. '* Prior to October 1946, 8 per cent bonds 
due April 1,1951. '* Tradingsuspended. 2° City of Alexandria, guaran- 
teed by national government. 7” Prior to 1946, 6 per cent bonds due 


cent in 1953. * Prior to 1946, 4 per cent bonds due December 1, 1954. 
27 Prior to 1946, 4 per cent bonds due January 1, 1945. 2* No quotation. 
2® Morocco Railways, guaranteed by French Government and Cherifien 









1957. *™ Residential Mortgage Bank, guaranteed by national govern- State. °° Mortgage Bank of the Kingdom of Norway, guaranteed by 
ment. * Prior to 1947, 7 per cent bonds due December 1, 1951. For national government. ™ Prior to 1948, 6 per cent bonds due December 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 


and thereafter at 3 per cent. ** Maremmana Railway, guaranteed by 





national government. * Prior to 1947, 5 per cent bonds due 1959. In- 
terest increases on a graduated scale from 1 per cent in 1947 to 3 per 
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to 3 per cent in 1953. ® Interest was paid at 3% per cent from No- 
vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 
thereafter at 414 per cent. 
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LONDO! 


Quota 


1944 
79% 
6.45 

2% 
4.05 
7414 
5.69 


For ¢ 
on pric 


Deta 
1952 iss 


US. 
15, 195 
part or 


ernment Bonds VoLUME VI, NUMBER 2, FEBRUARY 1953 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


Quotations) 


1944 1945 1946 1948 1949 1950 1951 May June July Aug’ Sept 


19% 96 973% 6514 75% 71  -—11% 
6.45 4-85 4.75 9.12 7.58 8.57 7.74 
yi, 102 1n1% 934% 83% 85% 80% 
$.462 $8.50? 4.0, 4.88 4.70 5.20 
85 91 81 89 11% 8914 
4.75.25 5.47 4.57 6.02 4.65 
D 10314 101% 10314 993% 9314 
' 2%) 25 1%* 2% 4.05 4.57 
— - 95 100'4 93 98 
a 4.40 9.972% 4.61 4.18 
9714 96144 96144 9514 


8734 8714 90 21% 5 : 334 61 
6.25 6.28 5.88 5.56 ; ‘ 62 
81% 81% 80% 80% ‘ : 63 
§.18 5.16 5.12 6§.15 : : 64 
883% 89 89% 93% 9414 314 4 65 
4.78 4.76 4.67 4.19 4.15 4.27 66 
9315 9514 95 95 9414 9514 67 
4.58 4.40 4.45 4.45 4.50 4.48 68 
95% 94 9514 9534 95% re 69 

cee 6h 89 56 hhh 4.40 4.40 a 70 
90 90 90 85 75 75 71 
4.44 4.57 4.60 5.52 5.30 5.36 6.13 7.85 7.91 72 
56% 584 63% ‘ 62% 62% 62% 62 63 6414 73 
7.10 6.95 6.48 ; ‘ 7.08 6.60 6.64 6.66 6.78 6.61 6.46 74 
52 58 63 68 67% 66% 66 674 67144 67% 75 
7.18 6.48 5.99 ‘ 5.55 5.61 5.60 5.69 5.57 5.59 5.64 76 
50144 56144 70 72144 724% 72% «73 753% 76144 761% 77 
12.92 12.10 9.60 9.55 9.64 9.64 9.54 8.99 8.84 9.02 78 
80144 87 9214 9 924%, 92% 924% 92% 92% 9214 9214 79 
7.25 6.52 5.92 i 5.96 6.03 6.09 6.14 6.21 6.27 5.99 80 
18% 40% 30 43% 44% 45% 44% 42 4114 43% 81 
5.41" 4.98" 6.67" ' 8.52 8.85 8.25 8.43 8.88 8.98 8.56 82 
3214 352144 431% \, 47144 47% 4814 48% 52% 524%, 52% 83 
6 Z1.98" 4.71" ° 8.01 8.05 7.70 7.76 7.21 7.24 7.30 84 
45% 514 7% 4 81% 834 854 854 Bik 88 834 85 
18.24 16.62 11.90 ‘ 10.385 10.58 10.78 10.82 10.60 10.63 10.74 ; 86 
12% 18% 23% { 28 28 28 28 28 27144 27% 27% 87 
12.57 12.59 9.87 ; 8.02 8.04 7.72 7.87 7.96 8.33 8.40 ; 88 
71% 100% 95 100 9944 100% 101 10114 102% 101% StC«D 
7.84 2.95% 5.35 . 5.00 5.03 1.95% .98% 43 145 &%! 9 90 
947% 953% 99 ‘ 101% 101 102 102% 102 10114 100% 91 
4.50 4.46 3.93 _ 3.417 3.69? vs? 1143 343 3.217 3.66 i 92 
— — 94 98% 991% 10044 102 10114 102 10014 4 O98 
— — 4.69 7 4.16 4.06 3.95% 3.60? 3.70? 3.59% 3.94% 3.877% 94 
864% 95% %9% 100 99%, 99% 100% 99% 9954 99% j 95 
5.52 4.67 4.68 4.25 4.88 4.845 1.25 4.381 4.29 4.29 ; 96 
954% 961% 108% 88144 881% 891% 88% 83% 8814 834 814 97 
$3.51 $8.44 53% . : 6.468 £647 i238 £4.06 6.56 4-45 4.49 f 98 
6614 78 70% : 84 8434 87 86% 835% 87 8834 3 99 
5.67 4.68 5.40 ; ‘ 4.28 4.17 $3.99 4.01 4.07 4.00 3.89 ‘ 100 
97 100 95% 98144 98 97 97 97% 97% = 93 a 101 
$.99 $3.75 4.15 ‘ $3.89 3.94 4.04 4.04 3.99 $.97 3.94 a. || 
584% 62% 68% 66% 68% 67% 66% 66% 6514 65% 6 108 
5.92 65.42 4.71 ; 4.98 4.78 4.63 4.80 4.85 5.03 5.08 ’ 104 
15% 18% 26% 414% 41% 40% 41 4934 49 40% 39% 105 
6.50"? 8.05" 7.48" : 4.85"? 4.82 "9 4.91'? 4.88" 4.91 5.00" 4.97 .06 * 106 
88 76 85 80 80 80 80 80 80 80 107 
$3.57 4.21 8.78 . 3.99 4.00 $.98 $3.95 3.96 3.98 3.99 108 
— 9744 100% 2y 87144 85 864% 88 88 88 88 109 
3.76 $3.52 ; 4.72 5.02 4.89 4.77 i 4.66 4.70 4.7% 110 

951% 78% 82 9314 934% 94% 93% 94% 87 8544 84% 111 

4.82 4.40 ‘ 5.62 5.33 4.54 ; 4.54 4.50 4.54 4.50 a 4.96 5.12 5.21 112 

4% 176 95% 4 85% T5% 74% 56% 53% 56 54 ; 55 53 51 113 
480 4.77 $.72 4.22 4.84 4.92 , 6.49 6.88 6.62 6.78 ‘ 6.75 6.91 7.21 11h 
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For general comments on IBRD and Government Bonds quoted, and 1962, 101; 1966, 10014; thereafter 100; also callable for sinking fund at 
on price and yield computations, see page 165 of January 1953 issue. 100 as follows: on or within 90 days before October 15, 1957, $2,500,000 
face amount of bonds, on or within 90 days before October 15 in each 

Details on the IBRD series appearing for the first time in the December year thereafter to and including 1966, $2,000,000 per annum, and on or 
1952 issue follow: within 90 days before October 15 in each year thereafter to and including 


1970, $2,500,000 per annum. 


U.S. Dollar Bonds: 314%—1971: Interest 314 per cent; dated October . aid 
3, 1952; interest dates April and October 15; callable as a whole or in For details on all other series see June 1951 and June 1952 issues of 
Part on 45 days’ notice at any time to each October 15: 1957, 10114; International Financial Statistics. 





Argentina 


INTERNATIONAL FINANCIAL STAtisticg ff VoLUME 
—"— 
19371938 1939 +=«1940 +1941 \) 1945 1946 1947 1948 +1949 -:1950 199, | duly 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Preferential.............+-. 3.78 3.78 «3.78 «8.78 8.78 8.78 8.78 BFL 5008 6.09 5.00 
4.23! 4.23 4.28 4.23 4.28 4.28 4.28 6.09" 7.608 7.650 7.60 
Auction — 4.94 4.94 4.94 4.94 4.94 ae << a 
BuYING RATES 
Special = = —_ 5.00 7.208 
Preferential. 8.98 8.98 8.98 8.98 } 4-83 7.60 
Basic. 8.96 8.36 9.86 8.86 8.86 8.86 5.00 
7 CONTROLLED FREE RATE 4.23 4.07 4.10 4.02 4.81 9.02 14.17 
8 CuRB RATE (Notes) , 4.80 9.26 16.80 24.25 
Gold and Foreign Assets (Millions al U.S. iii End of Year) 
10 CENTRAL BANK 457 562 xX 1,663 1,696 1,071 809 seal 
Gold 416 497 | 297 1,072 322 143 288 
Foreign Exchange 41 65 xX 466 624 749 666 es 
DOLLAR EXCHANGE IN U. S. BANKS 116 76 TT 113 236 216 331 
Government and Banks..... pies eS arate hee 294 
Business and Individuals... . 37 
Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
Exports.... 1,465 2,498 3,973 6,605 751 
Imports, c. i. f. : ee LL eee 1,154 2,332 5,349 1,061 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
22 739 1,167 1,614 115 
23 eS SE re 272 295 688 1,346 131 
VOLUME OF EXPORTS (1948 =100) 
24 110 65 104 ~ 
25 23 90 93 _ 
26 97 119 99 2 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS 1,812 X 6,689 6,807 $8,686 3,733 
Domestic Loans & INVESTMENTS 
$1 Government 592 671 950 1,811 1,301 2,004 
$2 CrepDITs TO OTHER BANKS...... 11 -- — 8,060 18,738 $1,712 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS X3,616 4,337 6,188 8,440 13,957 30,766 
41 Government. . ; X 471 767 2,465 2,958 3,248 4,224 
42 Official Entities. ... ( X 386 854 409 1,461 4,294 10,813 
43 Business and Individuals... . %2,759 2,716 $8,814 4,022 6,414 18 ,436 15,729 
44 CASH “2 X 771 912 2,406 887 1,126 2 ,364 2,157 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 12,476 3,212 6,771 10 ,530 29 ,021 25,855 
§1 Currency x1,072 1,242 2,681 ‘ 4,719 15,871 12,655 
52 Deposit Money. . X1,404 1,970 4,190 5,25% 5,811 13 ,650 13,200 
53 TIME DEPOSITs.... 2,667 2,837 4,524 9,231 
54 GOVERNMENT DEPOSITS X 279 266 918 3,845 
55 BANK CLEARINGS * 3,869 4,615 6,890 9, 428 12,400 165, "916 27,811 
Money and Capital Market (Per Cent: Average of Months) » 
70 GOVERNMENT Bonp YIELD. 4.99 4.96 ¥ 4.18 X 3.11’ 3.20 3.26 3.26 
(Per Cent: Average of Months) 
71 TREASURY BILL RATE. 2.43 1.79 .64 1.08 1.42 1.48 
— 100: Average of Months) ° 
72 SHARE PRICEs (General) 17 39 55 83 100 65 
Prices and Wages (1948 =100) 
51 66 78 88 100 228 
ae ae 52 ee 100 201 
Production and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION 77 86 98 109 
AGRICULTURAL PRODUCTION 
ae 88 
75 108 125 
103 169 151 
223 239 218 
] 121 124 bai 
EMPLOYMENT (Manufacturing). . . roe 94 99 
(Billions i — 
Gross NATIONAL PRODUCT ; 16.6 20.0 
NATIONAL INCOME............. 12.8 16.4 
scant imme (es 
* Monthly totals and 12-month averages. s Monthly data prior to 1946 based on daily quotations. ¢ Beginning 1947. Dats ‘Begin 
Page 32 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 4 Buenos Aires. June 25 
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—_——_———_——_—— 1951 ————_— 2 
July Aug Sept Oct Nov June July 


(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 65.00 65.00 5.00 i 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.60 7.60 7.60 7.50 7.50 ‘ 7.60 7.50 7.50 7.50 7.50 7.50 7.50 


= — —_ — —_— — — — — — —_ — 


7.50 7.60 ‘ , 7.60 : 7.60 7.60 7.50 7.50 7.50 7.50 


5.00 5.00 65. 5.00 65. 5.09 5.02 5.00 5.00 5.02 5.09 
14.17 14.18 14. F $35 14. 14.41 14.01 14.01 14.01 13.95 13.95 
24.25 28.70 29.00 27.55 27.50 27. 27.80 27.40 24.60 24.65 23.50 21.25 
(Millions of U. S. Dollars: End of Month) 

ba b8B SRG Ha BRR 58 368 “bea 38 383388368 
931 300 277°—S 226 213 «+189 «#4177 + «4168 ~=«4147 
263 241 | 186 175 152 139 «131° 111 

36 86—C*é«C 38 38 439 £37 ~°© 36 


(Millions of Pesos) 
383 396 5 385 268 334 435 302 
1,172 1,127 55 916 972 820 757 

(Millions of U. S. Dollars) 
82 69 ‘ ‘ 63 61 60 60 
134 129 ‘ 96 96 86 89 
(1948 = 100) 

— —> ee —_ 
——> 32<— ane ae era rr ‘ene 
13 2 13 13 18 ‘ ‘ 53 

(Millions uf Pesos: End of Month) 

3,087 2,978 2,99% 2,885 2,887 2,821 2,652 2,628 2, 2,381 2,334 


by ae 


2,004 2,0: 2,044 2,052 2,058 2,07 é 


,087 2,094 2,108 2,114 2,118 2,112 2,124 2,126 
$1,712 32,608 33,222 34,350 34,821 35, 35, 


8 2; 
37 35,807 36,520 37,0384 36,901 37,: 38,051 38,098 38, 
(Millions of Pesos: End of Month) 
30,766 31,304 31, 32,427 32,824 33, 33,954 34,315 
4,224 4,241 »20 4,260 4,261 »e 4.342 4,361 
10,813 10,749 ; 10,924 10,829 ,09% 11,105 11,168 
15,729 16,314 16,823 17,243 17,734 18,4: 18 ,507 od 787 
2,157 2,064 2,: 2,244 2,580 2,3 ‘ 2,895 
(Millions of Sasi End of Month) 
25,855 26,271 26,634 26,983 27,405 29,02 28,650 28,707. ean 
12,655 13,068 12, 13,279 13,441 15,37 ‘ 14,439 14,278 14,252 14,628 14,749 14,905 15,153 15,: 15,528 
13,200 13,203 13,651 13,704 13,964 3 , 6! ,399 14,268 oe oa a ; Ee ” 
9,231 , 236 ,285 9,250 9,367 2 ,042 9,683 
3,845 7 wy 3,913 4,067 3,6: 3 8% 3,977 
27,811 25 ‘ 29,981 28,212 30,825 24,431 26, ,989 28, 308 29,386 25 ,926 2 
(Per Cent: End of Month) 


3.26 ol ; 3.26 3.26 3.26 $3.26 $8.26 $8.27 3.27 3.26 $.24 
(Per Cent: Weighied Average of All Bills enn 
1.49 


“1 948 = =100: Average of Daily Quotations) 
1 68 68 63 59 


(1 bd =100) 
274 285 287 295 314 319 
383 213 200 206 229 269 
(1948 = 100) 
103 99 89 106 101 105 


Dats peginning Se tember 22. ? Beginning October 3. * Beginning August 29. ‘ Auction abolished August 28. * Beginning 
fune 23. than 12 months. 7End of year. * December. * 1935/39. Page 33 
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— 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 — 
] 
Exchange Rates (U. S. Dollars per Pound: End of Year) — 
ee 8.981 3.688 93.153 3.198' 3.198 38.198 98.198 98.200 8.206" 2.228 2.228 2.205 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 2.228 
10 GOVERNMENT AND BANKS....... 296 251 209 319 215 596 769 603 1,214 1,140 1,620 1,219 
11 Ne Og er ek abi kbd 6 6 14 11 7 63 82 88 88 88 88 112 1,846 
12 Foreign Exchange.......... 274 208 176 292 191 643 677 614 1,126 962 1,237 904 101 
18 Foreign Investments........ 17 87 19 16 16 = _ _ — 90 195 202 1,544 
14 Do.iaR ExcHANGE IN U.S. BANKS® .... ae ett 11 16 xX 29 46 81 22 83 19 39 202 
15 Government and Banks..... oka jen. tn ee iets vnere eon sialon Sits Pes 16 86 24 
16 Business and Individuals. ... eee Sanh errhe citys pectic a dod 8 2 21 
Trade and the Balance of Payments (Millions of Pounds: Year Ending December $1) 3 
20 GOLD PRODUCTION............. 12.8 14.1 16.8 17.8 16.2 7.1 9.0 10.2 9.7 11.4 18.4 18.7 
VALUE OF TRADB (Millions of Pounds: Year Ending June $0) 1.1 
21 0 Sa ere 148.6 141.7 122.56 149.7 135.0 155.3 196.9 809.0 406.1 542.7 613.7 981.8 
22 Imports, f.o.b.............. 103.8 127.4 118.8 181.9 124.0 213.6 177.7 208.4 838.2 414.1 636.1 741.4 58.3 
VOLUME OF TRADE (1948 =100: Year Ending June $0) 80.7 
23 Exports (Current Weights). . 94 101 108 113 95 87 97 107 100 114 112 104 
24 Imports (Current Weights). . 86 101 91 93 73 87 71 72 100 117 139 159 89 
BALANCE OF PAYMENTS (Millions of U. S. Dollars: Year Ending December $1) © a 
25a Goods: Credits............. ee oe 461 ee wre sacs site 832 1,244 1,506 1,570 2,016 
25b Debits, f.o.b......... oe pa —428 ee Ee ens Aah oe —673 —1,088 —1,342 —1,411 —2,106 
25c Nonmonetary Gold......... at rr 58 Savile tai hase ote 29 31 30 2 29 
25d I oe a geenicaen cs ee a ae ao a - 
25e Private Donations & Capital. Noe ames —23 ae Eaate — aa 144 284 494 392 253 
25f Special Official Financing... . oe er — sa ine ih nk ee —136 6 33 161 -1 
26 Surplus or Deficit (—).. ee os —106 Sees ee rae pao —12 273 457 428 —249 
27a COF: Long-term........... SS" iis 10 pews nye ants ee —42 -—30 —143 —49 -11 
27b COF: Short-term........... pats ein 96 ee or ae ests 54 -—-243 -314 -—379 260 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) * 
$0 FOREIGN ASSETS............... 67 52 51 92 65 177 224 178 851 458 654 522 
$1 Domestic Loans & INVESTMENTS 99 108 119 117 159 426 386 466 858 844 300 505 800 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) 4 258 
40 Domestic Loans & INVESTMENTS 842 853 864 398 411 470 466 604 599 698 830 954 rs 
41 Govermment............... 46 40 48 93 111 228 161 113 138 174 185 151 875 
42 Non-Government........... 296 812 816 804 800 242 805 891 461 624 645 802 180 
ge a al 87 83 85 42 47 286 816 815 368 422 669 590 eo 
Currency and Deposits (Millions of Pounds: Approximately End of Year) , 
ep GIN sooo vn sca cicisee 185 190 203 248 287 648 703 737 879 1,052 1,302 1,489 ™ 
51 ic bainkne cas 45 49 64 67 87 2042S 211 203 219 +896240 «= 269 1,374 
52 Deposit Money............ 140 141 149 181 200 443 492 634 660 812 1,034 1,174 274 
S$ ‘Time Deposits................ less ase tans uaseeeee . 2282068 (atsié:siC(‘éiéikttSe ae FOO 
S% Bank Dupirs*................. 190 191 188 221 236 xX 450 637 760 889 1,085 1,213 1,762 , a 
Government Finance (Millions of Pounds: Year Ending June $0) - 
60 DEFICIT (—) OR SURPLUS........ -4.1 -—3.3 —4.1 -—28.9 —105.3 —257.7 —149.3 -38.2 —-1.1 13.7 -—33.4 —43.5 
61 ccc enncne ne aue 65.4 a8 76.3 92.2 129.0 344.0 857.8 9896.6 428.7 618.6 633.9 789.1 
62 GARR eer eee 69.5 75.0 80.4 121.1 2384.38 601.7 607.1 434.8 429.8 604.9 567.3 832.6 
FINANCING OF DEFICIT 
63 Net Borrowing............. —8.4 i | 7.0 38.5 79.1 253.4 157.4 29.4 —8.1 —-—19.7 28.6 39.3 
64 Use of Cash Balances....... 6.3 —-.6  -—3.7 -10.8 24.0 — -11.6 5.2 4.6 9 - “2 
65 Monetary Operations....... is 1.2 9 i 2.2 4.3 3.5 3.8 4.6 6.1 4.6 3.9 
66 AUSTRALIAN POUND DEBT....... 214.8 216.4 218.6 257.1 $20.3 1,552.2 1,723.6 1,755.4 1,740.1 1,732.2 1,749.4 1,770.7 
67 FOREIGN CURRENCY DEBT....... 115.8 118.4 123.8 123.1 187.7 121.3 107.2 106.9 106.6 106.2 101.6 101.9 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T BOND YIELD. . 8.86 8.76 8.92 8.30 xX 3.23 8.26 8.24 3.17 8.14 8.12 8.14 3.53 ? 
71 SHORT-TERM Gov’T BOND YIELD. 8.44 3.38 3.84 3.14 X 2.47 2.47 1.90 2.12 2.26 2.00 1.96 2.01 >a 
SHARE PRICES (1948 =100: Average of Months) : 
72 7 EERIE gee eee 59 58 60 59 61 69¢ 79 92 100 96 114 137 
78 EE Ne cia is ew eA 91 74 72 68 67 81¢ 87 93 100 99 126 155 os 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods ‘.. . 59 59 59 65 69 83 83 87 100 112 132 163 \ 
81 Home Goods............... 63 63 63 67 67 78 79 84 100 116 138 @§=:176 = 
82 Export Goods.............. 35 26 25 30 31 40 51 73 100 103 158 190 ck 
82a CE sd ced ease 42 82 aa ous nae 35 62 100 122 164 365 170 
82b PS cannes cee aw a 28 19 14 22 23 38 57 80 100 84 94 96 ea 
82c een xbdian 45 47 48 50 50 68 74 82 100 115 124 129 = 
83 Import-Type Goods........ 52 50 51 62 72 91 89 93 100 104 121 138 oe 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 36 37 45 52 71 76 90 100 103 119 146 a 
85 Cost or LIVING............... 67 69 71 74 78 87 88 92 100 109 120 146 
Waces (Hourly Rates, Men)... . 54 56 59 60 64 74 75 83 100 109 121 149 7 










SSS 


* Prior to 1947 as of last Monday of year. End of year and month.  °Prior to 1949, fiscal years ending June 30. 4 Prior to a 
Page 34 1945 average of weekly data in last quarter. * Monthly totals and 12-month averages. ‘In Melbourne. « Annual dats beginn 
refer to September/June season. rlg8r 
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—_——_——_—_—_ ——— 195 1 ——_ ——_ ——e—_—_ ss eee esse eee 19 a 
el July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
2951 (U. S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.228 2.216 2.213 2.213 2.234 2.236 2.218 2.215 2.220 2.213 2.216 2.230 2.230 2.236 1 
>19 (Millions of U. S. Dollars: Last Wednesday of Month) 
112 1,846 1,727 1,591 1,413 1,310 1,219 Ry = 990 942 973 839 811 Pre Lan ats seah adhe <iwtezo La 
904 101 103 106 109 112 112 113 113 113 114 115 ee aren ceed nag pou rede Jone 
202 1,544 1,421 1,283 1,102 996 904 751 675 685 769 661 aa ales ee pa aed sical, 
39 202 202 202 202 202 202 202 202 143 96 63 ee Goes pee re area wetiod axa: Cae 
36 24 22 22 32 37 39 32 36 38 37 45 50 47 81 54 50 a 
2 21 19 20 30 34 36 29 34 35 34 42 47 45 78 51 48 Oe cae ae 
3 3 3 3 2 2 3 3 3 3 3 3 3 3 3 2 ee 
37 (Millions of Pounds) 
F ii 1.2 1.1 2.4 1.3 La 1.1 1.2 Bui 3.2 1.2 1.3 1.4 32 1.2 Bee? cues vince ae 
1.8 (Millions of Pounds) 
1.4 58.3 45.9 39.1 57.0 67.4 49.7 64.6 56.6 66.6 59.0 51.8 53.0 57.5 41.9 50.5 85.1 86.7 82.7 gy 
‘ 80.7 80.2 94.9 111.1 97.7 68.3 114.3 106.0 85.5 81.6 75.4 54.9 49.9 39.6 42.4 44.8 37.0 38.7 228 
104 (1948 =100: Year Ending June 30) 
159 89 82 74 90 115 86 113 105 132 115 96 96 114 76 94 152 a 
———> 196<—-—— —_—> 232<-——_ > 164<— BR aga ‘aia Po aan yea pe te 
016 
106 
29 
434 
253 
-1 
249 
-11 
260 
522 (Millions of Pounds: Last Wednesday of Month) ; 
505 800 779 736 676 570 522 456 411 386 356 334 315 298 317 316 327 345 370 30 
253 268 283 343 461 505 529 539 535 531 486 459 441 436 446 423 420 428 $1 
954 (Millions of Pounds: Average of Weekly Data in Month) 
151 875 884 900 911 930 954 964 1,000 1,047 1,058 1,050 1,056 1,038 988 Son 3,006 1,008 .... 
802 180 175 164 146 135 151 143 146 161 162 159 157 151 166 180 216 eae | 
590 696 709 736 764 796 802 821 855 885 895 891 899 887 822 810 799 ee”. ccaice- 
607 596 591 588 584 590 571 538 516 507 465 377 314 290 283 253 261 pater ae 
489 (Millions of Pounds: Approximately End of Month) 
315 1,374 1,866 1,355 1,370 1,395 1,489 1,420 1,437 1,455 1,467 1,402 1,343 1,293 1,281 1,278 1,307 1,341 oe 
174 274 278 279 282 286 315 284 289 293 298 297 297 298 302 306 308 300 337 51 
239 1,100 1,088 1,075 1,088 1,109 1,174 1,186 1,148 1,163 1,170 1,105 1,046 995 979 972 1,000 1,041 wea: ee 
162 252 251 247 243, 240 239 234 235 234 231 224 219 214 215 B® | sia.a% er inde On 
1,808 1,517 2,105 1,689 1,795 1,877 1,659 1,603 2,006 1,613 1,599 1,921 
3.5 
9.1 
2.6 
9.3 
2 
3.9 
10.7 “es 
1.9 
3.53 (Per Cent: Last Wednesday of Month) 
2.01 3.73 $3.82 3.88 $8.80 8.76 3.75 8.82 3.82 3.81 4.19 4.43 4.62 4.51 4.49 4.61 4.68 4.62 70 
2.03 2.03 2.04 2.01 2.02 1.99 2.06 2.06 2.00 2.07 2.18 2.21 2.4 2.88 2.94 3.06 32.15 71 
137 (1948 =100: Average of Daily Quotations) 
155 147 140 133 129 125 119 117 111 107 99 102 100 103 103 100 100 eee 
142 145 136 124 116 112 105 106 103 ‘ aan 
163 (1948 =100) 
176 166 173 171 169 170 173 171 178 180 182 186 188 192 191 188 185 Pee dace, “Oe 
190 182 191 187 183 183 187 184 193 196 199 204 207 213 213 209 203 eee 
365 170 145 138 165 152 149 148 141 131 134 142 143 143 143 140 eer eee Jae 
96 sisi 178 162 225 208 207 188 180 147 149 170 | ee eee 183 ae .... 886 
129 99 100 98 92 92 92 92 92 92 92 92 92 92 92 92 92 92 92 82b 
138 134 134 134 134 134 134 134 134 134 134 134 134 144 144 144 144 144 144 8£e 
137 139 139 143 146 144 144 149 149 150 152 152 152 148 148 Dee Kase jaan ee 
146 
146 —> 149<——_- _ ——> 150<——_ —-—> 148<-——- _ ———__> 146<_- “ aie wits eee 
149 ——> 150< ——> 158<——_ —> 162<———_-_ 1 ———_ > 171<——_ mene '173<—— eeidd ee <i oe 
fae kaw eer eee 161 waite neat Pe Seas pane 172 wes wade 
(Continued on following pages) 


al dats B' Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
t 18 rates subject to minor daily fluctuations. * Exchange closed in December. Page 35 
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——— 








A A ; sianihinndianieieineeniimtidbiaaiecnsee 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 duly 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 


(1948 =100: Year Ending June $0) 


90 RN Ca hss boi 93! ee ee eas a aan 85 101 100 10 103 eal 
91 ee aca witha s 99 95 109 111 113 91 95 94 100 112 114 116 
92 ee re eer 98 81 110 43 87 75 61 115 100 114 97 85 
93 EES eee 101 106 102 100 108 104 85 94 100 105 lll 107 
(1948 =100: Year Ending December $1) 
94 EMPLOYMENT (Manufacturing)... 63 65 66 71 81 86 91 96 100 101 106 109 
(Per Cent of Union Membership) 
95 UNEMPLOYMENT (Industrial).... 9.3 8.7 9.7 8.0 3. 1.2? 1.4— 1.2 9 2.0 8 a 
(Millions of Pounds: Year Ending June $0) 
96 NATIONAL INCOME.............. ante 739 819 877 1,213 1,254 1,324 1,710 1,898 2,242 8,052 
AUSTRALIA Population | 1237 See neweNn es ¢ 2 — averages of weekly figures for the fourth quarter. Demand deposits 


GOLD AND FoREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘“‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951 
United Kingdom... 60 42 39 33 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom 44 6560 62 48 


United States..... 6 8 16 United States..... 15 10 10 8 
SD. ois'5.53 56s foe 1 4 a SS | 3 3 3 
Belgium-Luxemb’g. 6 4 4 . SR ninacpace © 3 2 2 
ca chaek eck 6 9 7 ye 0 5 — 1 2 
RES . 5 8 | RR 3 6 6 5 
RR ce ne een 6% 1 6 6 2 

1937 1949 1950 1951 1937 1949 1950 1951 
Re eda ia bade 42 43 651 65 Mach. & Vehicles... 22 24 32 27 
eee a: ee | 8 Piece Goods ei! 14 10 10 
Wheat Flour...... 4 6 4 4 Other Textile Mfrs. 9 10 7 7 
Dairy Products.... 7 6 7 3 Petroleum & Prod. 8 8 9 9 
SS ssi esa'es 7 4 6 Bi AE aw isss08e 5 a 2 8 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 
tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes ee securities and some foreign government 
securities from 1937 through 1944. Non-Government: Prior to 
1945 also includes “bills receivable and all other assets.’”’ Cash: 
Currency holdings and deposits (including “Special Account De- 
posits’) with the Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


Page 36 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 


of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. YX Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills sincé August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
19856—January 1.......... 1.76 
1986—October 1.......... 5.75 
1940—May 1............. 1.60 
1942—January 1.......... 5.625 
Es cdiun pass 6.00 
1948—November 1........ 1.26 
1944—August 1........... 4.75 
1945—March1.... ...... 1.00 
1947—January 1.......... 4.50 
Cs 5055 6a ésees .76 
1952—August 1.......... 1.00 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 19389 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of to 
exports (exclusive of gold). Prices in Australian pounds per metri¢ 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess 0 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value 
Combination of unit value of Australian custom returns and Britis 
and United States export prices. Computed by the Commonwealt: 
Bank. Import-Type Goods: Largely dominated by the price quota 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 


imported basic materials on ex-bond (or into factory) basis. 
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ws ——— 1951—_________-__-_ ——_—- a - 
July Aug Sept Oct Nov Feb Mar 





—— —~~1952—_—_—_______-—_- 
Apr May June July Aug Sept 


(1948 = 100) 


99 99 106 95. 94 100 92 87 102 106 112 
(1948 =100: Year Ending June 30) 
110 110 110 109 108 108 107 106 105 104 103 
, (Per Cent of Union Membership) 
‘ +e pe fea tach ue 


ae 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1948: Wool 
(in grease), 468; Wheat, 5,190; Meat, 962. National Income: Data 
for fiscal years ending June 30 of year indicated. Figure for fiscal 
1952, 3,180. At factor cost, adjusted for international comparison 
by deducting net interest and dividends payable abroad from pub- 
lished figures. Gross National Expenditure: At market prices, 
domestically produced (in millions of Australian pounds) : 


1939 1948 1949 1950 1951 1952 


30 of Personal consumption 654 1,276 1,476 1,684 2,082 2,490 
Reve- Gov't current expenditure! 56 143 184 218 279 388 
ction Gross public dom. investment’. . 61 99 136 204 293 375 
Gross private dom. investment . 133 456 406 608 807 1,106 
pay- Of which: 
yunds Building and construction 57 111 135 165 216 284 
Bor- Equipment 67 140 193 291 376 465 
Net change in inventories 9 205 78 152 215 357 
s ef. Gross domestic investment. . . 194 555 542 812 ,100 1,481 
venue Less: Depr. allowances 52 95 113 163 209 189 
od by Equals: Net dom. investment 142 460 429 649 891 1,292 
so fa Net foreign investment’... .. 17 45 68 1 158 —518 
dated Total 921 2,019 2,270 2,715 3,619 3,841 
ward ; aoa ; ; : ; 
nsoli- ‘Including official gifts, net of reparations receipts. * Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 
osses and dividends payable abroad not deducted. 
fiscal 
yunds 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 





ous 1948 1949 1950 1951 1952 

oa Wages, salaries, etc........ ; 902 1,056 1,194 1,494 1,870 
Corporate income... a a ae 191 215 267 400 425 

1941 Surplus of Gov't business 22 12 7 6 5 

years Farm income. . 4 359 337 472 779 431 

“oans Income of unincorporated busi- 

- ness, professions, etc......... 8 175 210 240 315 370 

8 . Net rent and interest 103 108 113 122 137 

xabie a . ’ eee a 

ugust 1,752 1,988 2,298 $3,116 98,288 


d dis- 
cent. 
ant): 


LL 
‘1986/39, 2 Less than 12 months. 
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__ fp cients ie 
1937 1938 §=6:1939 «1940s «1941 '! 1945 1946 1947 1948 1949 1950 195) say 


Exchange Rates 


OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 


1 B 14.578 iil 

2 Effective im i Ge aa. be oe ws BRR Oe ne 53° 21.4944 21.49 

3 Premium 26.17" 26.13% 26.13 
FREE RATE, SCHILLING NOTES ABROAD ‘as per nes of One U. S. Dollar at a Cross Rates: End of Year) 

4 Switzerland. . eae 30.94 30.63 32.36 


Gold and Foreign Assets (Millions of U. 5. Mies End of — 

10 DOLLAR EXCHANGE IN U.S. BANKS .... fei eee ee cae ‘ses .26 5.11 11.70 X 42 X 41.90 57.15 
11 Government and Banks nine Ses eit Tee sa oe ee as Paso tote 40.78 55.67 
12 Business and Individuals... . yea Bc eS Jae sailed Seer Ke aia ks shake eee 1.12 1.48 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Schillings) 
Exports a aed iii ale aaa 219 ae ; 
SIR IEAS so sn ccsesiccs ss 1,456 cag ne re ks roa See eit 88 ; 9.208 14,027 
Trade Balance. .. 234 Paws sans oe ene .... 1,589 —2,469 —2,85 —2,697 —4,392 
NET SURPLUS WITH EPU AREA... ee ‘nie ee ‘ions ieee Sale en peek satan ,212 —1,799 —1,989 
VOLUME OF TRADE (1948 =100) 
Exports (1937 Weights) 185 rn etcens ne eee one eae pias 54 187 
Imports (1937 Weights) 244 Teed Soci Bike ates ee datens 59 190 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
Goods: Credits...... - see ek eg epee rare ee re oes 90 
26b Debits, c. i. f..... e eats mie nk ae Saxe Abies .... —812. 
26c Services & Nonmonetary Gold ae psi signs ate tee ae ee 15. 
26d Private Donations & Capital. betes es oe Nias Fete iene ee 29. 
26e Special Official Financing. . oe hr eee eas ki oe par er eta ee 
26f Net Errors and Omissions. . . eee ee ae Eee oe we hee —6 
27 Surplus or Deficit (—).. ca sec ee oh ae See .... —181. 
28a COF: ereate & Sang-teem.. er fabane as a ees eau ies. Qe 
28b COF: Short-term. . mis Sea's re ek 


Assets of the National Bank (Billions of Schillings: End of Year) 
Domestic Loans & INVESTMENTS 

30 Government ; ee ace inlet --»- 12.65 12.367 

Assets of Other Banks (Billions of ne End of Year) 


40 DoMESTIC LOANS.... AG pattie ate Anis vr ee 2.15 
41 Official Entities eas eee en oe portent oe 3 -20 
42 Agriculture oe nels Sack ew oe aa ; .18 
43 : 


6,511 9,635 


331.9 
—481.6 
17.6 
3.6 
—2.3 
—42.3 
—173.1 
183.6 
—10.5 


mee: waorn 


| 
~ 
oo 


45 Others ale fig axis er a .38 
Currency and Deposits (Billions seal Seiling: End of Year) 


50 MONEY SUPPLY ‘i er iene css 9.91 8.86 
51 . cms boas iii tee Pee E iconthe xX 4.40 


52 Deposit Money. . ; oe a oe seks sei 2 4.46 
5$ BLOCKED MONEY: National Bank ; 0 3.377 


54 Time DEPOSITS wah oe ar area aa cies d .94 


55 BANK DEBITs * 
To Deposit Money.... 
To Government Deposits. . ee x ee ee ee cae ae pane 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial)....... Pee Sar ee ae dene 98° 173 100 


Prices and Wages (1948 =100) 


80 WHOLESALE Prices (All Goods) >. ‘ $2 pikes 91 100 
81 Food 2 ae eae aa suse ee 64 100 


UNIT VALUE OF TRADE 
82 Exports (Current Weights). . awe ee pate wie ae bend 79 100 
83 Imports (Current Weights). . ecie ens ak pao Weis cine 91 100 


84 RETAIL PRICES » en pr es phcleal Si oats 100° 
85 WaGEs (Hourly Earnings) > ie cae suai eas bo sue ety 100 


Production, Employment and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION sales mse ah nee ee ee 64x 100 


AGRICULTURAL PRODUCTION 
91 FAO Index Riu japan oe ieee caging 95 93 100 


92 EMPLOYMENT (All Types) isin ais run at ana gate ita 100 
(Per Cent of Total Employment) 
98 UNEMPLOYMENT (All Types) pes pais eee ‘ose aren ate foes oe 2.3 
(Billions of Schillings) 
94 NATIONAL INCOME hae oo dete 


* Monthly totals and 12-month averages. bIn Vienna. Based on schilling prices in 1937. 
Page 38 1March17. * Beginning October 28. * Beginning November 25. ‘Discontinued October 4. 14.57 to March 4; 14.53 to October 4. 
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sens ———1951—_____—_———_  ——_—— ——— ——— ——-———— 1952 . 


"July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec 


(Schillings per U. S. Dollar: End of Month) 
21.49 21.49 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 


26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 


(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: — of Month) 
33.10 32.36 33.12 31.98 30.90 29.84 29.07 28.53 27 28.12 28.17 


(Millions of U. S. Dollars: End of Month) 


62.87 57.15 56.91 55.40 53.97 54.88 53.12 49.55 51.94 60.68 74.34 
60.88 55.67 55.53 54.05 52.24 53.76 51.96 48.71 50.43 59.27 73.14 
1.99 1.48 1.36 6060. CUA COSCO oo 1.62 1.41 1.20 


(Millions of —, 

846 997 856 881 941 839 846 886 826 824 924 
1,271 1,264 1,408 1,345 1,386 1,151 1,251 1,340 1,070 946 
—425  —267 —552 —464 -—445 -312 -405 —454 2 -—246 —22 
—116 —9 —50 -—-22 -60 -51 -22 -8l 180 —6 

(1948 = 7- 
189 222 185 191 196 170 172 193 180 215 
220 244 241 217 237 210 237 244 222 195 


-m Sew r Ot OTH 
oom CO ORD OO CO 


=— iw 


(Billions of Schillings: End of Month) 
9.77 9.78 9.79 9.97 10.27 10.68 
(Billions of Schillings: End of Quarter) 
15.14 15.41 15.80 16.07 16.26 16.80 
acho sted | wate ae .68 

ae saa ees .93 
3.96 ed Sane 4.18 
9.26 bane ek 9.81 
1.14 res 1.22 
"(Billions of Schillings: End of Month) 


16.84 17.07 17.41 17.44 17.57 17.64 17.67 17.85 
8.12 8.33 8.38 8.45 8.50 8.65 8.72 8.85 
8.72 8.74 9.03 9.00 9.06 8.99 8.94 9.01 


1.72 1.50 1.74 1.94 2.07 2.21 2.21 1.90 
2.46 2.62 2.79 2,86 2.91 2.96 3.06 3.13 
22.47 21.27 21.98 21.01 20.22 21.44 22.69 18.78 


18.88 17.73 17.29 17.61 16.62 16.77 19.33 15.24 
3.59 3.54 4.69 3.40 3.60 4.67 3.36 3.54 


(1948 =100: Mid-month Quotations) 
124 127 123 115 108 112 107 110 
(1948 =100) 
257 254 254 256 260 254 
245 246 246 255 262 255 


272 275 285 289 288 277 
253 263 256 257 242 254 


203 202 202 201 203 204 

197 205 201 206 210 210 
(1948 =100) 

178 182 180 187 185 177 


(Per Cent of Total Employment 
7 He 9.3 7.2 - 5.7 


' Beginning March 4. * September 30. 7 December 7; publication of data suspended until January 23, 1948. * March. 
July /December. ‘0 August. 1934/38. 
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VoLuUN 
— 
a STEREO —_—— —_ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Jul 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 29.48 29.68 29.95 29.63! - 43.96 43.96 43.96 43.96 50.06% 50.12 50.59 0.4 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) | 
2a U. S. Dollar Notes 48.38 653.75 50.50 61.80 654.50 2s 
2b French Frane Notes ie 17.27 28.08 45.02 47.24 44.97 ee 
2c German Mark Notes es paeed rage ad ” se oes ; 35.91 39.69 45.15 -- 
2d Netherlands Guilder Notes 22.82 26.13 45.22 48.07 50.16 5 8 
2e Swiss Frane Notes ox i ‘dee has Ha . 61.60 56.76 50.10 62.03 54.39 53.8 
2f Pound Sterling Notes 28.28 38.08 41.42 46.60 46.24 49.2 
2 Gold: In Bars 73.76 65.32 63.10 64.88 os 
2 In Coins (Sovereigns) . . 88.32 95.00 76.33 80.73 80.73 8. 
FREE RATES, FRANC NOTES ABROAD el 
3a France ‘ae £4, . . . 28.78 46.23 48.28 45.45 18 4 
3b Netherlands Se bi - . . | 25.27 47.50 48.41 48.10 = 
Be Switzerland. 7: : eae ae _ 67.42 50.00 61.05 54.61 53. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK.......... 759 736 717 736 732 798 876 894 938 897 749 = 1,054 . 
11 ee aka conieaes 758 736 716 735 732 716 735 694 624 698 587 635 : 
12 Foreign Exchange.......... l L 3 l -- 82 140 800 $14 199 162 419 at 
18 TreasuRY: Gold............ 68 44 17 17 17 17 . — a _— ss a ; 
Sos aca sanssnsesins 827 780 734 753 749 815 875 894 938 897 749 1,054 si 
15 DOLLAR EXCHANGE IN U.S. BANKS® ... sa 169 146 117 186 160 126 129 120 128 135 " 
16 Government and Banks.... ' arate Naka 73 68 ( 
17 Business and Individuals... ; i seal 55 66 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 0 
20 Exports 25.4 21.7 21.7 4.0 29.6 61.5 74.1 80.0 82.6 132.4 * 
21 Imports, cif......... 27.5 22.6 19.4 18.3 59.7 89.0 89.6 81.7 97.1 126.4 1 
22 Trade Balance zi 4 2.3 14.3 30.1 -27.5 —15.5 -1.7 -—14.5 6.0 
23 NET SURPLUS WITH EPU AREA i 12.1 9.5 29.9 - 
VOLUME OF TRADE (1948 =100) 1 
24 Exports (1951 Weights) 130 110 123 4 {I 42 81 100 x 108 123 149 1 
25 Imports (1951 Weights)..... 108 94 84 : 32 X 87 110 100 Zz 98 112 122 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits 1,004 676 1368 861.708 1.788 #1.700 2.72 
26b Debits, f.o.b. -968 1,270 —1,817 1,790 —1,655 —1,853 2 ,336 
26c Services & Nonmonetary Gold 63 1773 543 -63 —77 -113 —179 
26d Private Donations & Capital 16 255 302 84 -49 —34 —28 
26e Special Official Financing —32 41 63 34 —37 —6 —42 
26f Net Errors and Omissions -128 35 21 -8 —2 —4 l 
27 Surplus of Deficit ) —102 156 115 -105 37 —301 145 
28a COF: Grants & Long-term. . 162 35 62 49 —2 35 
28b COF: Short-term 102 6 150 43 12 303 —180 
Assets of the National Bank (Billions of Francs: End of Year) * 
$0 Foneicn ASSETS ....... 22.4 21.7 21.2 21.7 21.6 985.0 988.4 989.2 41.1 40.7 87.6 62.7 44 
$1 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 id 17.0 44.4 55.0 58.1 50.1 49.6 56.4 53.7 = 
$2 Government. 1.9 1.9 5.2 10.0 16.2 43.7 51.9 54.2 44.3 45.3 44.7 44.4 4 
83 Non-Government ; 1.3 1.2 2.8 1.2 8 7 8.1 4.0 6.9 4.4 12:7 9.2 
Assets of Other Banks (Billions of Francs: End of Year) . 
40 Domestic LoANs & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 54.4 56.8 57.5 55.0 57.2 60.1 68.3 9: 
41 Government. . = 8.9 3.9 3.2 Ps 13.4 42.8 89.0 36.6 33.6 34.2 34.9 39.0 a 
42 Others than Banks 13.0 12. 10.5 8.2 6.9 11.7 17.8 21.1 21.4 23.0 25.3 29.3 se 
SP EE cepa wa ; ies 8.0 a | 1.6 mow Zoe 8.4 3.7 3.7 3.0 2.9 3.4 . 
Currency and Deposits (Billions of Francs: Approximately End of Y ear) 
50 Money SupPLy 43.1 41.2 44.0 64.8 73.7 125.6 138.1 142.8 160.1 155.9 155.2 168.8 [= 
$1 Currency.... — 23.1 23.6 29.6 36.9 51.8 76.9 77.8 X 83.8 88.5 91.0 92.8 99.1 6 
52 Deposit Money... . 23.0 19.7 16.0 20.1 24.0 50.9 63.6 X 68.6 61.6 64.9 62.9 69.1 
58 National Bank......... 8.7 2.1 9 1.4 1.2 8.4 4.6 xX 1.8 2.8 1.6 1.0 1 4 
$4 Other Banks 16.3 14.6 11.9 14.8 17.8 84.7 43.8 X 39.0 40.7 43.1 42.8 48.9 ii 
55 Postal Checking System 3.0 3.0 8.2 8.8 5.1 12.8 15.8 X 17.8 18.7 20.2 19.2 20.1 
56 BLockep MONEyY:.... - 78.1 12.0 8.8 2.6 -~ —-X 5.1 | 
57 Time Deposits: Other Bonks. 3.3 Py 1.2 lo Dow 1.9 au 3.38 4.0 6.3 5.9 §.7 
58 BANK CLEARINGS‘ ...... 19.7 36.0 67.6 88.6 110.8 111.1 117.6 144.7 13 
Money and Capital Market (Per Cent: Average of Months) 4 
70 GOVERNMENT BOND YIELD 8.95 4.39 4.89 4.814 4.13 4.01¢ 4.18 4.45 4.75 4.60 4.42 4.62 
71 CALL Money Rate. 65 7% 1.381 1.27 .78 62 68 1.08 1.25 1.28 1.25 1.25 1 
SHARE PRICES 1948 =190: Average of Months) 
72 Industrial. . 78 62 52 69 144 1805 175 118 100 103 111 130 
7 Metals. 72 54 46 56! 96 1345 143 104 100 99 98 113 
Textiles... 58 5 179° 180 127 
: : a i ‘ ‘Me 
* Prior to 1948 as of December 25. » End of month and year. © Beginning October 1951, last Thursday of month. ‘Inc 


“ Monthly totals and 12-month averages. 
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1951 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec 


(Francs per U. S. Dollar: End of Month) 
) 50 50.40 f ‘ ; 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 50.31 50.18 50.12 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

53.38 53. ‘ ; 54.50 54.50 54.65 54.95 55.05 i " . 53.20 52.10 51.60 50.90 50. 
197 50.05 ‘ ‘ , 43.05 ool 42.17 39.72 43.39 ; : -12 46.54 43.74 44.79 45.49 44. 
a 47.88 : : 3. 44.52 15 46.20 46.62 47.46 au ; : 50.19 48.51 46.83 45.57 45. 

50.16 : . “a 49.97 .16 49.88 50.06 50.06 ? ‘ . 50.16 50.16 50.16 49. 49. 

53.83 . : 5. 54.39 .39 54.75 55.00 55.01 ‘ 9 68 58.23 52.11 51.88 51. 50. 

49.28 , , ; 46.07 .24 44.82 45.71 46.60 i ; “a 49.01 46.42 46.33 46. 46.7% 

63.54 ; k ; 64.88 .88 63.65 64.10 63.10 ‘ é : 60.54 58.99 57.43 56.43 55. 

78.45 ; : a: 81.34 18 80.12 80.28 79.37 : i ; 78.30 75.27 74.36 71. 69.05 


Jo oe > POF 


KA nroweuwn 
AD IC wOUICS 
aR DOI UAS 


50.386 50.2: ‘ i 44.87 45 43.47 41.66 44.02 ‘ . . 48.60 47.61 46.05 46.66 46. 
48.41 ° : , 48.72 10 49.67 50.00 49.67 : ° ‘ 50.67 50.33 51.01 50.67 50. 
53.66 53. 3. 5. 54.41 -61 54.85 55.11 54.95 ‘ 54. 03. 53.46 52.17 51.40 51.27 5 


(Millions of U. S. Dollars: Last Thursday of Month) 
883 ; 1,020 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 
595 619 ‘621 631 610 624 638 650 669 735 735 718 
288 401 453 484 517 517 510 502 384 369 362 


io 
moo 
CO i 
1ror@m 


883 ; 1,020 1, 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 
145 133 137 132 134 155 137 142 
80 65 70 69 69 90 76 76 
65 68 66 63 65 65 61 ‘ 66 


(Billions of Francs) 
; 11.8 10.2 

10.5 

1.3 

2.3 ‘ 

(1948 =100) 

145 134 142 
118 116 113 


wo nmccwe 


(Billions of Francs: Last Thursday of Month) 
54.2 654.7 57.0 57.7 58.0 58.6 
§2.5 49.8 654.0 51.6 651.7 
44.5 44.0 46.2 45.5 46.2 
8.1 5.8 7.8 6.1 5.5 


(Billions of Francs: End of Month) 


69.1 69.4 70.2 70.0 171. 
39.7 40.2 40.6 40.0 40. 
29.4 29.2 29.6 30.0 30. 


2.5 3.2 2.2 2.3 2. 


(Billions of Francs: End of Month) 


165.3 169.1 169.0 170.3 170 
98.9 99.0 100.0 100.5 100. 
66.4 70.1 69.0 69. 70. 
6 5 5 ‘ 
49.7 49.1 49. 49. 

19.9 19.5 20. 20. 
9.9 
6.0 


non O 
Caan oO 
mr 

mo or 


rnmcu © 
sents & 


Aun w 


moore 
t mame 
bh Ane 
mane 
ono 
Oo 


wo ~a 00 


° 


NwourFaAa I 


Mm. MM. 11 


No onoi@c 


‘ : 6.0 5.6 5 
154. -6 155.4 156.7 153.7 153 


(Per Cent: Average of Daily Quotations) 
4.59 4.58 4.55 4.54 4.52 4.51 
1.25 1.26 1.26 1.25 1.26 1.25 
(1948 =100: First of Following Month Quotations) 
155 144 140 136 132 134 140 
131 122 119 116 115 116 121 
107 99 89 85 83 83 89 


woo | Monmnon 
AH OS WOMEN 
DOR ARMUAwWO 
bo © OS ORDA 


wane yaanNoo 
Ro OR AIwe 
“I Oo incoendo oe 


a cm 


(Continued on following pages) 


LL 


' May 9. * From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
"Including private donations, ‘ Less than 12 months. + Exchanges closed August 31, 1944, to June 4, 1945. 








Belgium 






Prices and Wages 
































80 WHOLESALE PRICEs (All Goods). . 28 26 26 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights)..... 25 25 23 
8&2 nS gees sai 20 21 20 
83 ie os alc oe 23 15 16 
84 RE et dict 25 18 19 
85 Imports (1951 Weights)..... 2 27 26 
8 Ravan, Pmacms................ 26 27 27 
87 WacEs (Hourly Earnings)....... 27 28 28 





Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO)*  108* 


INDUSTRIAL PRODUCTION 
91 Veo - G's re ae lie 
92 Louvain Index............. 102 82 87 


93 EMPLOYMENT (Manufacturing)... 



































94 UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 











95 NATIONAL INCOMB.............. 65.3 65.2 


Luxembour¢ 






1937 1938 1939 
Exchange Rates 
S Gee RAW. ................ 23.58 23.74 23.96 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Banks 
40 Domestic LoANs & INVESTMENTS 





























41 Ce 
42 Business and Individuals... . 
CP Ce Ce Deu Das wb ck sss 6 s'04 6 





Currency and Deposits 
MONEY SUPPLY 
50 Deposit Money (Gross) 
51 Biocxep Monmy............... 
Pe es BIO. « «cn ee cen ceee. 















































Prices 

IN 33 34 34 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 69 pate 
91 Steel...... Lense he shoe 102 59 72 
92 EMPLOYMENT (Industrial)....... 99 100 97 











78 NATIONAL INCOME.............. 











* Includes Luxembourg. 
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1948 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 


(1948 =100) 
84 ee tin x. 91 
oe an =< 2 
96? 93 96 
70? 68 90 
69? 69 86 
ehiins eee on er a 
30 near ee 833 87 
29 er aa oe 91 
(1948 =100) 
py 90 91 
aia 77 90 
34 78 Xx 93 
(Per Cent of Insured Workers) 
heer 5. 3.6 3.5 
(Billions of Francs) 
; yk 190.6 214.6 


1940 1941 ‘) 1945 1946 1947 


100 


100 
100 


100 
6.4 
243.9 





1948 


(Francs per U.S. Dollar: End of Year) 


23.707 — 43.96 43.96 43.96 


(Millions of U. S. Dollars: End of Year) 


22.9 18.7% 22.3 22.6 21.7 
(Millions of Francs: End of Year) 
3,547 3,943 


ane rete a. Se fae 
se mee 1,878 2,062 
275 566 


(Millions of Francs: End of Year) 
mil .... 98,347 8,600 


554 405 
2,297 2,634 
(1948 =100) 
Ber - sews 72 90 94 
(1948 =100) 
fa rye paca 55 75 
42 51 ies 53 70 
| 86"! 90 


(Billions of Francs) 
3.51 6.84 8.00 


43 .96 
16.0 


4,785 
2,204 
2,581 

637 


3,535 
239 
2,954 


100 


100 
100 


100 


9.00 


1949 


95 


100 
92 
91 

110 


95 
97 
105 


124 


99 
100 


95 
12.7 
249.1 


1950 


119 


104 
102 
98 
10.9 


265.0 


1949 1950 
50.06 60.12 
13.6 xX 11.9 
5,330 6,789 
2,211 2,019 
3,118 3,770 
65 547 
3,756 3,516 
$3,591 3,809 
106 110 
96 101 
93 100 
107 106 
8.80 





1951 


121 


120 
120 
108 
205 
120 
105 


122 


119 
118 


102 
9.8 


296.0 











6 ,876 
1,871 
5,005 

346 


4,597 
4,243 
119 
121 


125 
110 


ee ee 


121 


121 
12: 
11 
207 
12: 


101 


Ju 


50.4 


'Nor 





Belsium 


June July Aug Sept Oct Nov 


(1948 =100) 
117 116 112 112 111 112 111 


134 126 121 119 113 112 

154 152 140 135 135 133 2 131 
135 148 Seake “Gave. | ee 1 122 
221 189 162 187 136 22-119 
120 121 a Wh 1 WM a ccc 
107 106 105 105 105 = 105 5 =: 106 
128 cag Ca 


(1948 =109) 


119 121 127 120 113 117 103 116 107 114 110 99 
115 116 119 121 117 116 116 115 115 114 113 101 


101<——-  ——-—> 100<———_ ——> 99<——-_ -—_ ——_ >» 98 < —— 
(Per Cent of Insured Workers) 
9.5 9.2 S94 1.2 16.8 MG 6M:T 2S Bi He HA 


Luxembour¢ 


——— ———— —— 1951 ——_—_—_—_—_— 
July Aug Sept Oct Nov Apr May June July 


(Francs per U.S. Dollar: End of Month) 

50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 50. 50.18 50.12 
(Millions of U. S. Dollars: End of Month) 

11.8 i ee 


(Millions of Francs: End of Quarter) 


ee jaaer? eon cose Gan 
1,871 ee ico: See sass teas ae 
5,005 ee es ‘Cee en 6s .... 6,445 
Hires ; ree hare 436 


(Millions of Francs: End of Quarter) 
eee eee ’ 1 eeee cere 5,62 


4,506 
(1948 =100) 
121 121 120 121 
(1948 =100) 
119 122 116 118 112 120 
130 127 118 118 113 125 


108 109 115 


ED 


‘November /December. 2 May/December includes Luxembourg. * October /December. * March. * September and [ e- 
tember. ® 1934/38. 7 May 9. ‘From September 23 to November 30 fixed at 50.15. Thereafter subject to fluctuations Page 43 
within limits of 49.50—50.50. * Less than 12 months. 10 January /April. ! July /December. 








Bolivia 





Exchange Rates 
SELL'NG RATE 


1 NN he Se 
2 Ns ce ee ear ig 
3 Controlled Free........... ‘| 
4 With Tax. ee 
5 Special 

BuyING RATES 
6 Basic ; 
7 Controlled Free 
8 Special 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 SG a cox cs to 

12 Foreign Exchange 
12a U. S. Dollars re 
12b Pounds ening ican oe 
12¢ Other... sbi ack 
18 OTHER BANKS 

14 Gold 

15 Foreign Exchange 

16 TOTAL 

17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports 


21 Imports, f.o. b. 
VOLUME OF EXPORTS 

22 eer kah einea ee 

23 See eee eres 

24 EE os ie ee et ahs ae a 
BALANCE OF PAYMENTS 

25a Credits 

25b Debits, f. o. b.. 

25c Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing 

25f Net Errors and Omissions 

26 Surplus or Deficit (—) 

27a COF: Grants & ene 

27b COF: Short-term. 


Assets of the Central Bank 

$0 Toral. AgemTs............... 
$1 FOREIGN ASSETS............... 
$2 Domestic LoANs & INVESTMENTS 
83 Government...... 
84 Official Entities............ 
85 Business and Individuals... . 


86 CREDITS TO OTHER BANKS. 


Assets of Other Banks 


40 FOREIGN ASSETS.... 

Domestic LOANS & INVESTMENTS 
Government......... 
Official Entities. . ae 
Business and Individuals... . 


45 CASH.... 


Currency and Deposits 
50 MuoNEY SUPPLY. 


51 Currency . 

52 Deposit Money | . ; 
53 Business & Individuals. . 
54 Official Entities........ 


55 Time Deposits: Other Banks... . 
56 Gov't. Deposits: Other Banks... 
BANK DEBITs » 


57 Business and Individuals... . 
58 Government............... 
Prices 

80 UNIT VALUE OF Exports: Tin... 
81 Silver. . 
82 Lead.. 


Cost oF LIVING (La Paz)°*..... 


1937 


20.20 


20.00 


ome WwWWw-) 
boo eKO 


~ 
hr ro 


67 
125 
71 


582 
428 


392 
248 
144 
144 


149 


* Mainly with Other Banks. 
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1938 


30.44 


30.14 


— CO hm 
on~ 


oe te 2 


ro 
orie 


34.4 
25.0 


68 
51 


132 
32 


452 
284 
168 
168 


118 


32 
53 
18 


19 


>’ Monthly totals and 12-month averages. 


1939 


36. 
40. 


50.25 


5.90 
50 


mm rmwo 
on om eet 


J « 
“_ 


“nN 


vl 
wo 


73 
96 
55 


753 
157 
534 
484 


47 


99 


196 
34 


162 
34 


584 
364 
220 
220 


194 


38 
55 
18 


27 
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1940 1941 1945 1946 1947 1948 
(Bolivianos per U. S. Dollar: End of Year) 
39.90 46.46 42.42 42.42 42.42 43 42° 

ie or $90.00 

60.50 48.25 64.00 60.00 66.25 }91.003 

54.00 —! — — 66.05 56.05 

39.50 46.00' 42.00 42.00 42.00 42.00 

60.50 48.25 64.00 60.00 66.25 89.00 

54.00 : 55.50° 55.50 
(Millions of U. S. Dollars: End of Year) 

9.8 16.4 35.4 X 30.0 26.8 28.9 

2.4 8.2 Z1.7 2. 22.6 Zone 

6.4 8.2 13.7 8.1 oe 6.2 

9 9 

19 41 #4983 38.8 = 3 

4.5 4.1 5.4 4.8 wee 3.8 

2.0 i 3.3 X 6.1 5.9 4.7 
asa 1.1 Lae an | | 
a .6 1.8 4.6 4.8 3.5 

11.8 18.3 38.7X 36.0 32.7 33.6 

8.7 7.4X 14.6 14.0 17.8 17.3 

(Millions of U. S. Dollars) 
50.9 63.0 80.3 73.6 81.4 112.8 
20.9 28.0 40.4 51.4 59.6 68.7 
(1948 =100) 

102 113 114 101 89 100 
74 97 89 81 82 100 
46 61 37 33 44 100 

(Millions of U. S. Dollars) 
Lon bers 72.2 100. 
—62.5  —72.2 
—21.9 -—35.9 
—8.1 2.0 
9.0 » 
3.2 6.0 
—8.1 Ps 
5.0 
3.1 —1.1 
‘(Millions of ities: End d of Year) 

964 1,398 2,685 x2 001 2,246 2,640 

294 754 1,489 X 1,259 1,127 1,220 

652 610 1,107 X 700 1,086 1,406 

477 372 559 540 826 1,045 

119 135 170 154 254 355 
56 103 378 6 6 6 
- — 15 x 34 - 

(Millions of Bolivianos: End of Year) 
58 87 138X 256 249 196 

190 284 536 X 1,347 1,352 1 ,937 
11 3 10 351 282 482 

118 132 211 

179 280 “526 878 937 1,244 

70 30 185 X 465 323 404 
(Millions of Bolivianos: End of Year) 

772 978 2,443 2,539 2,688 3,475 

470 634 1,520 1,588 1,727 2,068 

301 345 922 950 960 1,407 

301 345 726 718 699 1,086 
197 232 261 321 

7 26 61 51 62 92 
205 435 385 514 352 505 
1,381 1,618 
709 916 
(Prices in U. S. Dollars: 1948 =100) 

44 47 66 64 76 100 
51 48 69 98 97 100 
29 34 33 33 79 100 

(Prices in Bolivianos: December 1948 = 100) 
32 43 71 82 95 100 


1949 


2h 
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w 
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42.00 
114.00 


bo bh 
bohm or 


~ 


ae a 


ow 
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103.0 
78.4 


| 
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3,107 
1,086 
1,972 
,234 
733 


199 
2,128 


226 
1,355 
446 


4,083 
2,399 
1,684 
1,310 
374 
98 
451 


2,015 
1,024 


99 


¢ Annual data refer to December. 


1950 


60 . 60? 
62. 60° 
101.00° 
103.007 


ann 


60.00 
100.00 
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1,685 
407 
118 
496 


2,616 
1,192 


94 
99 
75 


149 
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1951 


60.60 
63.60 
101.00 
104.005 
o) 130.00 
190.00 


60.00 
100.00 
'? 130.00 
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1,007 
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122 
98 


189 
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July Aug 


—— 1951— 


Sept 


60.60 60.60 60.60 


63. 60° 


63.60 63.60 


101.00 101.00 101.00 
104.00° 104.00 104.00 


60.00 


60.00 60.00 


100.00 100.00 100.00 
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10. 

3. 


31. 
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90 
117 
134 


77 
77 
100 


531 
3,482 
930 
280 


9 979 


2,216 


505 


6 ,352 
3,760 
2,592 
1,944 
647 
170 
667 


3,403 
1,603 
106 
"95 


oe GS DO or DS 
Nom or Awwo ofr®NAwCew-=-) 


Oct Nov 
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63 . 60 
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100.00 


60.00 
100.00 
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3,492 
919 
273 
2,300 
950 


6,363 
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2,963 
2,273 
689 
213 
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(100105 


Dee 


60.60 
63 . 60 
101.00 
104.00 


130.00 
190.00 


60.00 
100.00 
130.00 
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Jan 


1952 


Feb 


Mar 


Apr 


May 


June 


(Bolivianos per U.S. Dollar: End of Month) 
60.60 60.60 


63. 
101 
104 


130. 
190 


60 
100 


60 63.60 
-00 101.00 
.00 104.00 
00 130.00 
.00 190.00 


.00 60.00 
.00 100.00 


130.00 130.00 
(Millions 
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130.00 


of U.S. 
33. 
29 
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60.60 

63.60 
101.00 
104.00 
130.00 
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60.00 
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190. 


60 60 
.60 63 
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60.00 
100.00 
130.00 


60 
100 
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.60 60 


.00 101 
.00 104 


.00 130. 
.09 190. 


.00 60 
.00 100 
-00 130 


Dollars: End of Month) 


.0 
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10. 
Eas 


WINIS ONS CHONG 
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—— DS bp 
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(Millions of U. S. Dollars) 


10.0 
7.4 


47 


15.4 
9.0 


10.3 


9.5 


(1948 =100) 


118 


78 


11.2 
10.5 


96 


(Millions of Bolivianos: End of Month) 


5,729 
2,426 
3,128 
2,204 

919 


o 


(Millions of Bolivianos: 


667 
3,588 
706 
449 
2,432 
1 ,087 


6,728 
3,772 


2,956 


(Prices in U. 


5,604 
2,281 
3,141 
2,203 
932 

5 


I 


om 3-9-9 


VRoQnw-) 
Cirle corte 


tb 


© 


ac 


6,814 
3,851 
2,964 
2,233 
730 
236 
875 


5,789 
2.334 
3,266 
2'333 
928 

5 


796 
3,804 
696 
471 
2,636 
1,074 


7,054 


5,968 
2,409 
3, 35% 
2,43: 
91 


854 
3,659 
689 
476 
2,494 
1,107 


6,871 
3,994 
2,877 
2,049 
828 
256 


1,018 


6,134 
2,544 
3,375 
2 433 
937 


810 
3,687 
688 
471 
2 ,527 


1,179 


7 <kae 
4,204 
2 ,922 
2.54 
805 
258 


1,008 


End of Month) 


(Millions of Bolivianos: End of Month) 


S. Dollars: 1948 =100) 


(Prices in Bolivianos: December 1948 = 100) 


July 


60 
60 63. 
00 
-00 


60 


00 
00 


-00 
00 
-00 


Sept 


Aug 


60 .60 
63.60 
101.00 
104.00 


130.00 
190.00 


60.00 
100.00 
130.00 


60 
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104 


130 


60 
100 


.60 60 
63. 


60 63 


.00 101 
.00 104 
.00 130 
190. 


00 190 


00 60 
.00 100 
130. 


00 130 


Bolivia 


Oct Nov 


.60 60. 
60 63 
.00 101 
-00 104.00 
.00 130.00 
-00 190.00 


60 
.60 
.00 


-00 60.00 
-00 109.09 
-00 130.00 


Dec 


60.60 
63 . 60 
101.00 
104.00 
130.09 
199.00 


60.00 
100.00 
130.00 


178 180 183 189 197 198 200 203 205 207 207 213 219 226 


a 
‘Beginning June 21. ? Beginning April 8. * Beginning April 19. ‘Beginning November 14. From April 8 to November 


14: 61.60. ’ Beginning July 12. * Beginning March. 7 Beginning November 14. From February to November 14: 102.00. 
Rate of 54,00 discontinued in June. * Beginning October 20. 1° Discontinued in March. 
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Brazil 





Exchange Rates 
SELLING RATES 
i ol a ie gash ae } 
— Tax. eee 


* With Tax. 
a ear 
ra te 


7 CuRB RATE (Notes). 


Gold and Foreign Assets 

10 BANK OF BRAZIL............... 
11 Er ac, bids a bine oe S 
12 Foreign Exchange.......... 
18 OTHER BaANks: Foreign Exchange 
14” 2 ORS SR rE ere 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. . 

17 Business and Individuals... . 


A> ne ween 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports....... PE ae bia hale 

21 ee 
VOLUME OF TRADE 

22 Exports (1935/39 Weights)... 

23 IDS ao hiss ged cds iss 

24 SUR a oon 531g bs win 

25 Imports (1935/39 Weights). . 


BALANCE OF PAYMENTS 
26a Credits....... Pee aCe 
26b Debits, f. o. o. b.. 

26c Services & Nonmonetary Gold 


26d Private Donations & Capital. 


26e Special Official Financing 
26f et Errors and Omissions. . . 
27 Surplus or Deficit (—).. 


28a COF: Grants & ee. : 
28b COF: Short-term. 
Assets of the Bank of Brazil 

$0 FOREIGN ASSETS............... 
$1 Domestic LoANs & INVESTMENTS 


$2 Government............... 
$3 Official Entities....... 

$4 Business and Individuals. 

$5 Of which: Commeres.. - 
36 Industry... 
37 Agriculture. 


$8 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 Govermment............... 
43 Official Entities . a 
44 Business and Individuals... . 
45 Of which: Commerce... 
46 Industry.... 
47 Agriculture . 

Re ee ye a eg ie ig 


Currency and Deposits 
J) 0 gh a re 


$1 a nae die woke 

52 Deposit Money . Seip ae 
53 Bank of Brazil....... 
54 Other Banks......... 


55 TIME DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 
57 BANK CLEARINGS*.............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
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91 
70 
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17 7 
18.2 


20.15 


6.10 


98 
98 
103 
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.32 
.69 


2.76 


* Monthly totals and 12-month averages. 


16.50 
19.88 


20.70? 

21.74? 

20.85 
67 
27 


71 
36 


6.62 
4.99 


103 
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64 
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INTERNATIONAL FINANCIAL STATISTicg 


icici ci nannies YQ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Cruzeiros per U. S. Dollar: End of Year) 


16.50 


19.77 
20.76 
20.70 
21.74 
21.00 


57 
61 
6 
6 
62 
36 


4.96 


80 
69 
87 
57 


=o 
Cor 
Sm 


14 


.09 


11.36 
4.27 
7.09 


‘ 18.72 
16.50 16.50 16.50 18.72 \19.66 
19.65 19.50 18.72 
20.63 20.48 — a a 
20.60 20.00 — 
21.63 21.00 —! 
19.76 .s2» 28.25 26.55 
(Millions of U.S. a End of Year) 
107 666 750 775 757 
70 354 354 354 3LT 
37 $12 396 420 440 
8 42 40 41 27 
115 708 790 816 784 
60 195 174 106 124 
(Billions of Cruzeiros) 
6.78 12.20 18.28 21.18 21.70 
5.62 8.75 13.03 22.79 20.98 
(1948 =100) 
85 76 100 92 100 
63 81 89 85 100 
111 64 136 110 100 
58 57 69 108 100 
(Millions ve U. S. me 
, 157 =1,183 
at 044 —904 
—266 —324 
26 70 
—3 —68 
—33 39 
—163 —4 
—29 — 56 
192 60 
(Billions of Cruzeiros: End of Year) 
2.02 13.04 14.63 15.08 14.64 
6.68 17.06 14.26 13.80 15.15 
1.35 6.68 3.76 2.54 2.25 
1.68 1.43 1.48 1.65 1.68 
3.65 8.95 9.03 9.62 11.22 
5.95 
1.26 
oe a pecs acs 3.44 
22 .28 .40 1.01 1.72 
(Billions of Cruzeiros: End of Year) 
.16 .80 75 6% 49 
29.16 
.65 
ee Pat ia ne 1.42 
10.28 26.78 30.88 32.01 X 27.10 
12.37 
8.71 
ana 5 kas ena ee 2.78 
2.05 5.83 6.82 6.69 X 7.22 
(Billions of Cruzeiros: End of Year) 
14.68 38.69 40.27 44.41 X 44.46 
5.50 14.68 17.32 17.43 18.31 
9.08 24.01 22.95 26.98 X 26.15 
sat ote Porky 6.30 
ee. ec ao 19.85 
5.52 14.54 15.28 14.83 X 18.58 
.64 3.16 6.88 6.28 X 3.42 
3.96 10.82 13.82 15.36 17.01 
(Per Cent: Average of Months) 
6.23 6.48 5.64 6.87 Tone 


6.23 





18.72 
19.66 


30.75 


719 
317 
402 

32 
761 
193 


20.16 
20.65 


90 
111 


97 


1,100 
—947 
—267 

25 


82 


—18 
13 


13.85 
19.63 
4.10 
2.01 
13.61 
7.13 
1.64 
4.15 


1.89 


59 
35.64 


1.42 
33.28 
15.17 
10.47 

8.44 


8.28 


52.01 
19.98 
32.02 

7.19 
24.83 
15.89 

27a 
18.70 


18.72 
19.66 


32.00 


665 
317 
348 

63 
728 
226 
186 

40 


24.91 
20.31 


77 
85 


116 


1,359 
—934 
—303 
13 

— 68 
—15 
52 


—49 


18.72 
19.66 


29.13 
10.16 
36.96 


7.08 















29. 


BS oo 


VotuME VI, NUMBER 2, FEBRUARY 1953 


Brazil 


June July Aug Sept Oct Nov 


(Cruzeiros per U. S. Dollar: End of Month) 
16.72 18.72 18:72 18:72 18.72 18.7% 
20.22 20.22 20.22 20.22 20.22 20.22 


18.72 
19.66 


31.25 32.50 34.00 34.00 34.25 33.30 
(Millions of U. S. Dollars: End of Month) 


505 
317 
188 


98 
59 
40 


521 
317 
204 


118 
77 
41 


(Billions of Cruzeiros) 


2.33 
3.89 
96 
10 


516 
317 
199 


100 
58 
42 


2.52 
3.93 


496 
317 
179 


99 
58 
41 


1.76 
3.39 


(1948 =100) 


103 
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“a 
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317 
186 


90 
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3. 


66 


50 
40 


80 


23 


22 


477 
317 
160 


81 
44 


37 
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(Billions of Cruzeiros: End of Month) 


9.89 
33 . 66 
2.80 
5.10 
25.76 
15.43 
3.33 
6.08 


2.98 


10.19 
32.97 
1.53 
5.15 
26.29 
15.62 
3.44 
6.27 


2.95 


10.09 
33.02 
1.15 
5.26 
26.62 
15.58 
3.58 
6.53 


2.97 


9.72 
33.60 
1.91 
4.69 
27.00 
15.59 
3.75 
6.92 
3.03 


9 
35. 
2 


84 


62 


.98 


4.71 


27. 
15. 
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77 
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(Billions of Cruzeiros: End of Month) 
28.58 
11.13 11.82 11.26 11.47 


28.48 28.42 27.99 27.82 28.54 


10.51 10.57 


41.39 38.25 40.61 36.60 40.40 37.68 
(Per Cent: Average of Daily Quotations) 
7.81 7.25 7.04 6.89 6.85 7.14 


(Continued on following pages) 


- LT 


‘Tar discontinued in July. 2 Rate established in April. * Discontinued February 28. 
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1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 










Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs (All Goods) *. 29 27 27 29 35 60 71 86 100 110 127 154 
81 Export Goods: Coffee....... 25 22 22 21 37 63 79 101 100 122 203 213 
82 Cotton...... 29 26 28 26 24 47 73 85 100 106 134 192 

UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights). . 31 25 26 2 33 56 75 97 100 103 150 184 
8h Exports (Current Weights)... 30 25 26 28 33 58 75 98 100 106 159 189 
85 Imports (1935/39 Weights) . . 30 29 28 34 38 54 68 87 100 85 68 87 
86 Imports (Current Weights). . 38 38 36 44 46 65 73 93 100 93 80 100 
87 Cost oF LiviING (Sao Paulo).... 22 23 xX 24 26 28 62 71 92 100 98 104 113 
88 WaGEs (Monthly Earnings)” ee Be Aig vers en 7 84 92 100 114 124 132 
Production (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 50 50 56 60 65 81 90 90 100 103 109 121 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 90 98 97 100 105 115 118 
92 ND RN oc caw ove sv ee 92! sols shee ae wee aa 97 95 100 101 102 

93 EMPLOYMENT (Manufacturing). Se ee kee oe Pa aes oe Nees eee 100 102 98 






Burma 








1937 1938 1939 1940 1941 '! 1945 1946 1947, 1948 1949 1950 1951 
















Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATES........... a 2.659 2.888 3.322? 3.822 3.822 3.322 3.320? 93.318 3.318 4.775§ 4.775 4.8028 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES........ sec aint ee Sais paises + ee eed 107.4 106.0 116.9 157.2 
11 GOVERNMENT............ en ede Fes bole Sa tote ee ss 6.0 4.3 1.9 2.4 
12 OTHER BANKS ee eer ; EER: re 14.4 8.9 8.7 6.9 
13 TOTAL oe bctat 5 ak ee ‘ ; 127.8 119.2 127.5 166.3 
14 Of which: Sterling a 5 ranch ; 119.5 112.3 122.2 153.9 
15 Other : oo 2 ai plang “ee nay ) 8.3 6.9 5.3 12.4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) ° 
20 Exports ; Pa era 519.4 496.6 561.5 564.6 X 66.9’ 478.6 757.3 733.3 660.7 980.8 
21 Imports (c. i. f.) otateha 245.0 216.8 278.7 321.3 X 193.97 472.6 583.6 373.3 432.3 681.2 
VOLUME OF EXPORTS (1948=100: Year Ending December 31) 
22 BOOB... 52 satin ie 162 164 252 230 34 66 100 97 97 106 
Assets of the Union a (Millions of Kyats: End of Year) 
$0 FOREIGN ASSETS’.............. -— _ _- _ - 357.6 504.6 556.3 748.5 
DOMESTIC LOANS AND INVESTMENTS 
$1 Government...... _- — — - 26.0 27.5 27.3 27.0 
Assets of Other Sade Millions of Kyats: End of Year) 
40 FOREIGN ASSETS ih bia sa 47.9 42.3 41.4 32 
41 DomeEsTiIc LOANS AND INVESTMENTS cece 81.1 77.6 156.6 191.2 
42 Government. : 8.5 19.4 26.8 31.4 
43 Business and Individuals 43.5 46.5 37.1 16.6 45.5 72.6 58.2 129.8 159.8 
of which advances for: 
44 Food & Raw Materials dss eee ik - ; ; ; 2.98 2.8 14.8 22.4 
45 Industry ; ; sd bn a a Bhd : ; 6.28 22.2 24.4 26.5 
46 Commerce bei peck + a ; 13.58 16.9 32.6 36.4 
47 Importers 5 ib oe i ee eae a 20.58 6.1 26.1 30.1 
48 CASH‘ 8.2 11.9 23.5 35.1 96.5 74.7 100.4 55.4 48.3 
Currency and Deposits (Millions of Kyats: End of Year) 
50 MONEY SUPPLY.... oe 7 oe ena a near oe a 502.0 504.7 600.7 552.3 607.4 
$1 Currency pa oe ; ata ae ee ae 324.9 335.3 403.2 358.4 397.5 
52 Deposit Money 63.1 73.9 84.6 165.4 177.1 169.4 197.5 193.9 209.9 
53 Union Bank 5.3 22 .6 1.8 
54 Other Banks* 63.1 73.9 84.6 ; 165.4 177.1 164.1 196.3 193.3 208.1 
55 Time Deposits: Other Banks* 45.1 38.8 39.0 ' 23.4 25.1 27.3 31.6 38.5 45.6 
56 Gov’t Deposits: Union Bank 5 . 3.8 1.5 62.9 88.6 
57 Deposits OF STATE BoArRDs: U.B. ae 3 i ae 29.5 93.2 200.5 327.6 
58 BANK CLEARINGS!............. e a Sst ee Eee ndtass ee i 148.8 128.3 138.3 151.0 
58a Business and Individuals... ree ; avr ak as ae ee é 106.1 100.2 112.4 337.7 
58b Government.......... = ite wr - ie oe 42.7 28.1 25.9 23.3 












Prices 1948 =100) 

80 Export Goons: Rice........... 15 16 — er ‘3 pe 87 100 100 105 112 

81 Cost oF LIvING (Rangoon) ie 28 27 27 30 34 5 106° 108 100 135 114 112 

Production and National Income (1948 =100) 

90 RICE PRODUCTION....... Pea 125 148 128 140 149 51 73 103 100 98 98 107 
(Millions of Kyats: Year Ending Se Pie mber 30) . 

91 NATIONAL INCOME........... - LeeO sa ee Ooh ee ,584 3,067 2,857 2,608 3,166 





ee 





* Mainly Porto Alegre and Sao Paulo. > Rio de Janeiro. © Data for 1937-1940 refer to year beginning April 1. 4 Union 
Page 48 Bank and Currency Board. ¢ Last Friday of year or month. ‘ Monthly totals and 12-month averages. 
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— 1951 a — 1952 -— —___—__ 
July Aug Sept Oct Nov Apr June July Nov 


(1948 =100) 
144 149 151 153 156 169 165 168 174 
211 213 214 214 212 218 215 214 218 
138 151 166 173 200 150 142 156 154 


183 179 «+176 «+4174 ~=« 174 
190 188 184 «4192 191 
92 93 £91 ~~» 92 
‘115 «115 116 2 125 130 134 
oe noe eer) eee ae es 167 
(1948 =100) 
104 «124 2 125 





— 1983 ——_—__—__ 
Apr May June July Aug 
(Kyats per U. S. Dollar: End of Month) 
4.808 4.808 4.765 4.770 4.805 4.810 4.800 4.812 
(Millions of U. S. Dollars: End of Month) 
151. 162. 163.9 167.1 167. 


3 

‘ 2. Sek 3 

Fae 2 F 10. 11.: a 
1 

7 


or 


173.1 


nor 


— 


160. ‘ 173.5 180. 181. 
148 .: 58. 156. 162. 163. 
12. 2. af iP 17. 


se 
am 


mm © & OO PS CO 
acoonwenm-) 
COIN Ore 


~] = OO 


(Millions of Kyats) 
103.9 81.8 65.0 61. 53 .§ aa 58. 92.5 139.4 23.1" 75.9" 36.4" 100 
69.0 68.5 53.7 57. 66. a aa 65.3 54.8 68.0" 96.0" 70.9" 90.8" 
(1948 =100) 
cantons BED Gpicn — oen GP pm —>105< > 106 < 63 
(Millions of Kyats: End of Month) 
731.7 783.7 776.2 735. 25.5 748. 2.6 720.4 772.9 780.4 795.4 799.0 806. 


28.8 27. .0 : 27. d .0 27.0 26.3 26.3 26.3 26.3 4169. 
(Millions of Kyats: End of Month) 
34.8 35.4 33.2 50.8 53. th 
237.6 211. 
24.2 28. 


203.3 187. 


42.2 40. 
180.8 
37.5 
143.3 


44. 


186.: 
37. 


or 


196.5 193.6 182. 
24.3 24.9 26.3 
172.2 168.7 156. 


WAM < 
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6 
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2 
4 


aANornm wenmen 
om hom Cm © 


m& CIOThS bo 


.0O 62.6 56.5 69.1 72.4 
(Millions of Kyats: End of Month) 
746. 755.0 744. 733. 
514. 523. §12. 491. 
232 231 .é 241. 
1 5. 3 
231. 226. 238. 
42. 46. 44. 
57. 64. 28. 
204. 240. 325. 
167. 182. 198. 
137. 153.0 132. 166. 
29 29.0 26. Si. 
(1948 =100) 
133 133 133 133 145 145 
103 106 101 104 120 119 


252. 
3 
248. 
51 
48. 
401 


183. 
157. 
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1 1935/39. ? Beginning September. * Beginning April. ‘ Beginning coumney 28. ’ Beginning September 22. 
‘Effective December 17 rates subject to minor daily fluctuations. ? February /September. * October. *Less than 12 Page 49 
months, ‘° Year beginning April 1. Trade through Rangoon only. 











Canada 






Exchange Rates 


1 OFFICIAL SELLING RATE oe 
2 FREE RATE IN NEW YORK 


Gold and Foreign Assets 
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22 SS See 
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23a Wheat. ee ae 

23b Newsprint. . Gawker ae 

23c Woodpulp 
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BALANCE OF PAYMENTS 

25a Goods Credits 

25b Debits, f. 0. b. 
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25d Services......... 
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25 f Special Official Financing 

259 Net Errors and Omissions 

26 Surplus or Deficit(—)... 

27a COF: Grants & “eee , 

27b COF: Short-term..... 
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$2 Government........ 
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40 ToTAL ASSETS 
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42 
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62 Expenditure . ek a ae 
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64 Foreign Currency 
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1937 


1.001 


200 
180 


176 


3,076 
2,332 


1,342 


803 
1,404 


—24 
—9 
20 


? Beginning October 16. 


1938 


1.010 


220 
186 


9 
“« 


202 


532 
573 


54 


—24 
2,512 
806 


* Monthly totals and 12-month averages. 
1 Beginning September. 


1939 


1.110! 


321 
218 

16 
276 


186 


936 
761 


527 
290 


232 


-161 
550 
710 


389 
—82 
—146 
2,901 
724 








INTERNATIONAL FINANCIAL STATIsticg 


1940 1941 1945 1946 1947 1948 1949 1950 1951 

(Canadian Dollars per U.S. Dollar: End of Year) 

1.110 1.110 1.105? 1.005% 1.005 1.005 1.105¢ 

1.163 1.170 1.103 1.054 1.120 1.084 1.130 { 1.060" 1.017 
(Millions of U. S. Dollars: End of Year) 

422 938 1,541 1,261 519 1,011 1,122 1,751 1,795 

136 136 354 536 287 401 486 580 842 

194 62 «1,154 709 216 596 63L 1,162 937 

92 761 33 16 17 13 5 9 16 
434 3878 1,622 932 410 776 869 899 1,307 
ead 781 =«-1,118 
118 194 

(Millions of Canadian Dollars) 

205 206 104 105 108 124 149 169 162 
1,193 1,640 $8,267 2,339 2,812 8,110 93,0227 $3,214 4,072 
1,082 1,449 1,586 1,927 2,674 2,637 2,761" 3,174 4,085 

(1948 =100) 
77 102 133 94 98 100 94 94 104 
89 130 205 118 126 100 133 109 152 
76 76 70 90 98 100 110 115 120 
59 79 80 79 94 100 86 103 125 
75 86 84 92 111 100 102 109 123 
(Millions of U. S. Dollars) 
Sats 2,432 2,861 ,201 3,068 3,083 xX 3909 
—1,884 —2,729 —2,791 —2,802 —3,047 X—3898 
92 99 119 135 150 142 
—189 —128 —63 —222 —410 X —470 
130 —227 —4 28 8888 7268 
—31 —2 46 22 —73 —181 
4 7 4 —6 ee ‘Save 
554 —119 512 223 591 228 
— 808 — 603 -15 —-121 —5l 9 
254 722 —497 —102 — 540 219 
(Millions of ( ‘anadian Dollars: End of Year) 
627 843 1,875 1,948 1,923 2,058 046 2,217 2,288 
38 201 4 — _ —_ — 226 49 
576 608 1,856 1,921 1,906 2,038 2,034 1,967 2,216 
(Millions of Canadian Dollars: End of Year) 
3,484 3,809 6,930 7,255 7,409 7,972 8,218 8,787 8,757 
2,662 2,920 5,344 6,620 5,729 6,298 6,532 7,018 6,830 

912 1,170 8,274 8,319 2,649 2,960 3,112 3,079 2,754 

582 515 453 485 679 686 704 734 650 
1,168 1,235 1,617 1,816 2,401 2,652 2,715 3,205 3,426 

$23 356 694 768 781 749 765 824 907 

(Millions of Canadian Dollars: End of Year) 

1,562 1,902 3,514 $3,995 3,943 4,334 4,422 4,851 4,843 

879 492 1,055 1,096 1,112 1,184 1,184 ,214 =1,275 
1,183 1,410 2,459 2,900 2,831 3,150 3,238 3,637 3,568 

10 6 30 94 67 81 127 207 66 
1,173 1,404 2,429 2,806 2,764 3,069 3,111 3,480 3,502 
1,438 1,483 2,391 2,856 3,143 3,408 3,751 3,861 3,894 

32 148 1,002 366 272 320 181 280 160 

11 74 153 60 69 98 31 25 95 

22 74 849 306 204 222 150 255 66 
2,870 3,270 5,699 5,771 6,208 6,724 7,130 8,386 9,349 

(Millions of Canadian Dollars: Year Beginning April.1) 
—482 -—617 -1,703 —466 311 651 155 596 526 

912 1,561 3,081 2,919 2,985 2,900 2,710 3,465 4,597 
1,394 2,178 4,784 3,385 2,624 2,250 2,555 2,869 4,072 

800 1,659 3,160 —357 -—1,022 -—-247 —187 —98  —363 

—83 —165 —148 —38 44 99 184 —77 —29 
—235 -877 -1,308 861 666 -—503  -—203 —421 —133 
3,702 5,861 16,475 16,354 15,848 15,101 15,026 14,928 

641 476 204 166 210 308 491 416 


? Beginning July 6. 


‘ Beginning September 20. 


a 





+ Beginning October 2. 
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$$$ 1951 —$—_$____—_ $$$ _—______-1952 — 


July Aug Oct Dec Jan Feb Mar Apr May June July Aug Sept 


(Canadian Dollars per U. S. Dollar: End of Month) 
1.056 1.058 1.048 1.017 1.003 1.000 .987 .980 .983 .974 .964 .961 .960 


(Millions of U. S. Dollars: End of Month) 
1,683 1,577 1,624 1,683 1,795 1,794 1,792 1,792 1,807 1,811 1,830 1,846 1,849 1,857 
663 673 683 724 842 847 856 866 870 876 884 878 874 883 
1,006 889 28 954 937 936 931 921 933 931 943 967 974 972 
15 13 5 16 10 5 5 5 4 2 1 1 1 
1,011 1,023* 1,258 1,307 1,316 1,336 1,340 1,398 1,496 ,503 1,540 1,528 1,530 
814 857 1,120 1,113 2,385: 3,302 1,367 1,308 1,172 ,204 1,243 1,246 1,266 
197 166 138 194 192 184 192 201 324 299 297 282 264 
(Millions of Canadian Dollars) 
14 12 12 13 12 13 12 ‘ 13 


— eres Ge hw Cw ow 


321 359 351 385 
282 327 324 386 
(1948 =100) 
97 112 111 123 
116 131 191 239 
116 118 123 129 
108 128 115 109 
109 128 130 158 


(Millions of Canadian Dollars: End of Month) 
2,254 y 2,206 2,160 2,160 2,145 2,098 2,141 
11 7 10 — 13 3 3 — 


2,206 2,163 2,111 2,087 2,091 2,053 2,094 2,149 
(Millions of Canadian Dollars: End of Month) 
8,760 8,658 8,662 8,836 8,917 8,901 9,000 9,060 9, ‘ 9 ,247 
6,917 6,794 6,803 6,877 6,898 6,998 7,017 7,105 7, : 7,278 
2,744 ‘ 2,819 2,884 2,939 2,917 2,968 2,953 3,029 3, 3,0: 2,991 
676 632 626 641 635 646 631 601 : 660 
3,496 3,344 $8,292 3,297 3,345 3,384 3,433 3,474 3, 3,512 3,626 
843 809 808 880 897 785 813 847 2) ‘ 878 


(Millions%0f Canadian Dollars: End of Month) 
4,883 4,697 4,730 4,801 4,849 4,812 4,870 4,872 5,015 5,143 
1,256 1,296 ‘ 1,235 1,282 1,270 1,260 1,312 1,307 1,307 35% t: 1,379 
3,539 3,587 8,448 3,531 3,589 3,500 3,563 3,565 . 3,764 
83 93 52 66 42 45 49 42 56 
3,456 3,494 502 3,396 3,465 3,547 3,455 3,514 3,523 , 48 3,643 3,708 
3,862 3,904 8,926 3,978 3,989 3,999 4,019 4,062 ; 4,113 
261° 130 166 111 65 129 125 230 ‘ é 138 
210 66 88 15 14 22 27 52 52 ‘ 19 
51 64 78 96 50 107 98 178 141 119 ashe 
8,775 10,619 10,737 10,134 8,789 9,429 10,487 10,1387 10,525 10,945 9,565 10,065 11,279 11,308 


nto s3 


Qe eS 
m DWTS 


o_— mm 
o 


wo cw 
ho co wre 


(Continued on following pages) 
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official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are 
Included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. ’ Beginning April 1949 includes Page 51 
trade of Newfoundland. * Including net errors and omissions. 
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Money and Capital Market 









































































































































1937 1938 1939 1940 1941‘! 1945 1946 1947 1948 


70 LonG-TERM Gov’T. BOND YIELD 3.17 3.09 3.16 3.28 

71 SHORT-TERM Gov't. BOND YIELD 1.13 1.54 1.48 

72 TREASURY BILL RATE.......... ae .59 71 .70 
SHARE PRICES 

73 Manufacturing. vanes 106 88 85 69 

74 Pulp and Paper. . 2 64 35 31 34 

75 Base Metal Mining. . ae 93 93 105 83 

76 NS eee 153 155 147 113 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 56 53 51 56 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 53 47 45 50 

82 Imports (1935/39 Weights) . . 50 46 46 2 
PRICES OF EXPORT GOODS 

8&3 RS ee io ng cucu see 72 44 37 48 

84 RR 42 50 51 55 

85 Cost oF LIVING 65 66 65 68 

86 WaGES (Weekly Earnings) 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 60 56 60 72 

91 Pulp and Paper............ 68 49 55 68 

92 AGRICULTURAL PRODUCTION” .... 67 85 103 103 

93 OOS aS 78! Sone eae A oad 

94 a Ae lal oa 47 93 135 140 

95 EMPLOYMENT (Manufacturing)... 57 

96 UNEMPLOYMENT (All Types)..... 9.1 11.4 11.4 9.2 

97 NATIONAL INCOME............. = 
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1949 1950 1951 

(Per Cent: Average of Months) 
3.10 2.93 2.61 2.57 2.94 2.83 2.78 3.24 
1.40 1.39 1.39 1.43 1.44 1.66 1.81 2.37 
58 .36 .38 Al Al .48 -65 .80 

(1948 =100: Average of Months) 
60 87 10 93 100 96 119 160 
26 63 97 98 100 92 137 213 
75 87 100 92 100 102 116 144 
100 140 135 117 100 110 104 107 

(1948 =100) 
60 68 72 84 100 103 109 124 
52 79 80 92 100 103 108 122 
56 70 76 88 100 103 110 126 
46 81 89 92 100 116 112 104 
55 68 79 92 100 104 110 118 
2 77 80 88 100 104 XxX 107 118 
80 78 89 100 108 114 127 
(1948 =100) 

87 97 88 97 100 102 109 117 
72 72 86 95 100 97 104 114 
87 88 100 93 100 98 112 126 
pak ae 95 90 100 95 106 ete 
81 82 107 88 100 96 120 146 
te 5 ie ie dene 97 100 100 101 108 

(Per Cent of Total Labor Force) 
‘ 1.6 3.0 2.0 2.2 2.7 3.3 2.1 

(Billions of Canadian Dollars) 
6.56 9.84 9.82 10.99 12.562 13.19 14.56 17.23 

















[an < +00 sso he oe 11.3 million 
Population) 95) °° 2 22.22: 14.0 million 


CANADA 











EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 


For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 
























































GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


























TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 
































Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom... 40 23 15 16 
United States..... 37 560 65 659 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States..... 61 71 67 69 
United Kingdom... 18 11 18 10 






































1937 1949 1950 1951 1937 1949 1950 1951 
































Wheat.... nese Ee 2 (OR Machinery & Ve- 
Other Grains & Far- hicles. . .- 14 2 2 2 
inaceous Prod... 6 6 5 7 Iron, Steel & Mfrs. 12 9 8 il 
Newsprint........ 12> 14 15 14 Petroleum & Prod. 7 10 10 9 
want atts ar Ss 6 9 Coal, Coke & Prod. 6 5 6 a 
Wood & Mirs..... 8 8 13 12 Cotton& Mfrs... 6 5 6 + 
Copper & Mfrs 6 3 8 2 Wool& Mirs..... 4 + 8 + 

Sie 0b Sosa Gs 6 3 8 3 Other Textiles & 
a os 8 8 8 








Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 














* Unit value of exports. 
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» Farm production index. 





ee 








3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. For 
detailed Balance of Payments statement see August, 1952 issue of 
International Financial Statistics. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 4 





VOLU! 


Pric 


Feb Apr May June July Aug Sept 


(Per Cent: Mid-month Quotations) 

3.24 oe a ; : 3.54 3.55 38.57 3.55 3.47 3.5! 

2.36 . 2. 2.4 2.2 2.88 2.47 2.29 2.84 2.37 2. 
79 ‘ 9% .92 .89 91 .94 -98 1.02 1.08 
(1948 =100: Average of Thursday as 
163 : 174 173 170 163 
223 23 ‘ ‘ 221 214 207 193 188 192 
140 153 151 146 140 140 140 
107 ‘ 111 110 113 118 116 116 


(1948 =100) 
119 117 116 


124 122 
115 113 


109 107 
117 116 
121 121 
138 141 


(1948 =100) 
113 117 é 2 aie 
116 113 111 7 7 aa nan eo 


92 

93 

Se oes FS ee aie, ‘aie "mee: ue we 

105 106 107 107 2 ‘ dies idea’ “ae 
(Per Cent of Total Labor Force) 

We 4.1 ee 2.0 er = eae : esta’ ere are since Se 
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million Canadian dollars and a decrease of 4 million in notes payable PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 

to the Bank. Foreign Currency Debt: After deduction of Govern- Farm: Index of net production valued at 1935/39 prices. Wheat 

ment-held bonds. Production: 10,515 thousand metric tons in 1948. Crop years end- 

ing July 31 of year indicated. Pulp and Paper Production: Weighted 

Ownership Distribution of Government Debt (in millions of Cana- by net values in 1935/38. National Income: At factor cost. 

dian dollars.) : X Beginning 1949 Newfoundland included. Gross National Ex- 
a Oa a a a, penditure: At market prices (in billions of Canadian dollars) : 

1938 1947 1948 1949 1950 1951 1952 


1938 1947 1948 1949 1950 
Bank of Canada 182 1,881 2,013 2,009 1,942 2,191 2,062 . . 
Other Banks 767 "648 2°959 3.112 3.079 2.754 2.939 Personal consumption ; 3.81 9.17 * 11 10.96 11. 


a . oax @ <8 0 'na7 78 Government expenditure. . ; <a 1.57 1.80 2.13 2. 
the anc § ‘ 39% i Ls , STE ,719 
ian Goes 19 "dea "468 494 508 500 8,094 Gross private domestic investment ' 60 8.07 3.29 8.20 4.2: 


Business & Individuals 1,150 6,861 6,448 6,131 6,316 6,001) of which: ; — 
Foreigners and Others 1,411 1,053 1,158 1,240 1,366 1,168 1,126 conan building? .16 51 64 
" qn 6 . e 12 ARF as : Other construction 17 6 .82 
rte é 292 15,22 5,023 15,05 , 33% 2 m0 
Total 1.17% 15,292 15, st 15,6 ; 15 067 14,333 14 zi Equipment "98 "Of 93 Ps 
Intragovernmental Accounts 159 1,415 1,257 796 847 1,009 1,005 Net change in inventories ‘01 f 


. Y . : Less: Depreciation allowances -58 - -28 1.45 
Data agree with the sum of the Canadian dollar and foreign Equals: Net private dom. investment -O1 95 2.01 1.76 


currency debt figures on lines 66 and 67 excepting for the differences Net foreign investment........ .10 ; Al 

in time references (March or December) for some years), for the Residual error of estimate...... eee ay = ee. 
inclusion of debt guarantees in the ownership data (important in Total.... 5.23 13.77 15.61 16 18.12 21. 
1938), and the holdings of the Security Investment Account which 
are included in Intragovernmental Accounts, but not included in 
lines 66 and 67. 


‘Includes investments of public enterprises. * Excludes government housing 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- Canadian dollars): 
Term: Theoretical yield based on selected bonds maturing in 15 1938 1949 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new Agriculture, forestry, and fishing ; é 1.97 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent Manufacturing, mining, construction é $ 6.17 
+3 - - > . : * Transport ‘ : , 2 1.34 
since October 17, 1950. Previous changes (in per cent): Trade : 198 


Government. : “oe aS 1.09 
Date Established Rate Date Established Rate Others.... Sa s : f 1.95 


1935—Mar 11 2.5 1950—Oct 17 2.0 Net income from abroad ea 4 = - 2 om —.8i 
note —Fee © 1.6 Wetdhics. ss. Baas waite ; 8! 2. 18.19 
Share Prices: Weighted aggregative index with original base 1935 / ' Unrevised figures. 


39 =100. S ions in \ l F ; Sole ie 
00. Based on quotations in Montreal and Toronto National Income by Distributive Shares: At factor cost (in bil- 


PRICES AND WaGES: Wholesale Prices: The weight of imports and lions of Canadian dollars): 19 1947 1948 1949 1950 1951 


exports in 1926 was 25 and 50 per cent, respectively, of the total Wages and salaries. 6.30 26 7.88 8.41 9.84 
weight. Prices of Export Goods: In Canadian dollars per metric ton Income of unincorporated enterprises: 7 

in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. Squuatene : = = 1 = : = 

Cost of Living: ‘Based on a family budget as of the year ending mm ; : 227 2.46 2.44 3.09 
August 1948; X prior to 1950 on a family budget as of the year — §—— ———— ——— 
ending September 1938. Total.... . pavetonnwes ‘ 10.98 566 18.19 14.56 


‘1935/39, 
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1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 ruly 





Exchange Rates (Rupees per U.S. Dollar: End of Year) 
fe). 2.659 2.888 3.322' 3.322 93.322 93.322 3.315 93.315 98.315 4.775% 4.775 4.7858 4.775 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ cade Tee 18 24 32 139 125 183 189 108 119 140 142 
11 Foreign Exchange.......... es a's paces baat viens pats ee eee sidan Asati 59 72 83 
12 Foreign Investments........ eae a ee ‘cea Se renin pee mere ne ee 60 69 59 
13 GOVERNMENT.................. ‘wen jee 7 9 30 127 119 54 48 18 16 16 16 
14 GOVERNMENT AGENCIES & INST. . ae 8 82 20 29 43 56 63 67 60 56 61 58 
25 Ghee AMES... .............020. Siotaee a 26 45 40 xX 74 67 39 52 28 49 44 50 
Ne SOE ct ks bane be 6ib.0 ere ati 83 98 131 xX 384 367 289 306 203 240 262 267 
16a Of which: Sterling............ ioe’ tet 58 49 83 320 295 203 213 146 194 217 206 
16b Indian Rupees...... pees ee 22 43 42 60 68 78 84 46 29 12 16 
16¢ SN a ng kik cs Si ies sis 3 6 6 1 3 5 2 4 8 20 26 
17 DOLLAR EXCHANGE IN U. S. BANKS ee eet ee caus pie tee ae rae i 3 3 19 - 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees) 
20 CN ee ae a os as 0d 332 285 828 387 439 666 765 889 1,011 1,063 1,563 1,904 15% 
21 DOONEM OIE... os ccs nc owes 243 236 242 283 287 592 602 963 994 1,029 1,167 1,559 13] 
VOLUME OF TRADE (1948 =100) 
22 i as ok = 80 80 88 86 86 98 91 100 99 x 110 112 12: 
22a Re Se ime cik & 72 80 77 83 80 77 98 97 100 101 100 88 10: 
22b NN a ease as kas bp 76 54 67 96 112 104 110 90 100 99 129 113 7 
22c Copra and Coconut Oil. . 101 112 88 72 87 100 61 55 100 93 80 113 13) 
23 st ce ou dics obs cee 89 94 94 85 71 79 98 100 108 xX 121 135 14 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: Credits............. 99.5 ae . 221.2 258.1 304.1 282.8 297.2 390.4 
24b Debits, c.if......... —85.6 —206.7 —293.8 —290.8 —287.2 —246.4 —318.4 
24c Services & Nonmonetary Gold —15.4 23.3 —9.6 12.4 12.2 —7.5 —31.5 
24d Private Donations & Capital . —8.8 —9.1 —5.7 -19.2 -—22.3 -—19.1 -—23.9 
2he Special Official Financing... . — —-13.6 -—7.9 3.3 —5.3 ad 2 
24f et Errors and Omissions. . . 7.0 —42.3 -—26.9 7.8 —1.1 4.6 6.1 
25 Surplus or Deficit (—).. —3.3 —27.2  -—85.8 16.9 -—20.9 28.8 22.9 
26 COF: Short-term........... er 3.3 Sitid Seis oe 27.2 85.8 -—16.9 20.9 -—28.8 -—22.9 
Assets of the Central Bank (Millions of Rupees: End of Year) 
SS Tora AuweTme................. _- — — — — — mo = — = 572 676 6 
$1 FOREIGN ASSETS............... rome Pe 61 80 106 460 415 440 460 516 565 668 67 
Assets of Other Banks (Millions of Rupees: End of Year) 
Ee es ae She pict pee 542 575 580 638 xX 679 846 868 8 
41 FOREIGN ASSETS............... ee ems 84 148 133 xX 246 220 129 174 131 233 209 2 
42 Domestic LOANS & INVESTMENTS eee eg staal sta cia 174 225 266 266 305 400 420 4 
43 Govermment............... a eke esis Seiee tee 153 177 176 184 204 271 235 2 
44 Business and Individuals... . ae peor ete et ahi 21 49 90 82 102 130 185 1. 
A a Oe ee een Pain ke ee es sani 114 113 170 181 228 199 226 1 
Currency and Deposits (Millions of Rupees: End of Year) 
50 Monpy SuPFLY................ pclae 128 165 213 263 xX 729 667 562 607 xX 649 911 1,006 1,0 
51 aay dine o's aks 84 42 50 82 330 275 238 241 244 326 377 3 
52 Deposit Money............ ewe 94 124 162 181 Xx 399 392 $24 866 xX 406 585 629 6 
53 Time Deposits: Other Banks... ai 40 42 54 50 64 61 64 68 xX 652 73 87 
54 GOVERNMENT DEPOSITS......... ru eee pare Balok Moats 62 88 144 163 X 168 151 124 1 
55 ROUEN... nso co navies — — — — _ — — — — — 12 31 
56 eee Eee ie ieee ae me 62 88 144 163 168 139 93 
57 BaNK CLEARINGS *............ ee 91 99 135 151 331 305 349 391 418 549 691 ¢ 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... To soy vee eas pe ai ake 5a 2.98 2.94 3.01 8.04 2.79 2: 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... = — _— _— —_ .39 .18 .18 22 .24 .87 .48 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ — oo 58 65 65 97 103 118 100 98 129 137 — 
73 Rubber Plantations..... -~ — 95 104 121 229 200 162 100 86 171 276 - 
74 Mixed Plantations...... _ — 67 71 83 119 119 129 100 95 147 180 - 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations........ — _ -- 47 50 101 103 108 100 82 102 115 ~ 
76 Rubber Plantations..... — — = 70 78 149 138 151 100 53 91 156 - 
77 Mixed Plantations...... = _ _ 73 74 117 117 120 100 71 97 126 - 


a 


* Monthly totals and 12-month averages. \ Be 
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1951 Sept Oct Apr June July 
(Rupees per U. S. Dollar: End of Month) 
. 7854 4.775 4.775 4.775 4.775 4.775 4.785% 4.800 4.800 4.758 4.760 4.792 4.800 4.800 4.800 4.800 4.782 4.775 4.762° 1 
(Millions of U. S. Dollars: End of Month) 
140 142 141 148 144 143 140 139 134 126 119 120 110 111 106 97 93 ea 
72 83 82 92 88 73 72 a 66 58 51 52 41 41 34 29 28 ea 
69 59 59 56 56 70 69 69 68 68 63 68 69 70 71 68 66 66 .... 12 
16 16 16 15 16 15 16 16 16 15 15 15 15 15 14 15 15 14 14 18 
61 58 60 60 60 60 61 62 62 63 66 67 67 66 64 65 65 65 65 1h 
44 50 46 39 41 41 44 48 47 44 42 30 32 25 28 27 30 27 24 15 
262 265 259 248 243 223 217 
217 
12 
2 
19 
(Millions of Rupees) 
904 158 136 142 157 149 139 172 140 116 136 3 127 115 119 119 105 102 20 
559 131 156 119 143 107 131 151 151 150 141 129 170 141 102 147 112 130 21 
(1948 =100) 
112 123 105 103 113 124 109 135 116 100 132 130 128 125 119 118 103 se 
88 103 80 72 88 99 95 129 92 76 117 121 130 121 106 94 75 .. 22a 
113 73 65 136 161 101 138 149 106 96 48 108 74 83 81 110 95 .. 22b 
113 136 121 101 123 115 123 85 143 104 184 150 92 144 131 125 107 . 22 
35 141 149 113 141 106 129 145 142 152 133 131 157 127 100 152 125 23 
).4 
3.4 
5 
3.9 
2 
1 
9 
9 Bee Se a ee ee 
(Millions of Rupees: End of Month) 
76 681 679 709 690 687 676 668 643 619 600 626 «601 574 557 599 572 ee 
68 677 674 704 684 682 668 661 637 601 566 571 522 529 504 464 444 424 .... $1 
(Millions of Rupees: End of Month) 
68 859 835 865 833 837 868 861 861 835 832 809 793 758 gt |. ee 
09 239 220 186 196 196 209 228 224 210 201 144 151 119 133 129 142 131 114 4! 
20 411 418 426 418 420 420 435 424 418 427 433 443 474 471 465 461 480 480 42 
35 265 256 248 233 233 235 237 237 240 253 258 270 300 296 294 296 307 302 48 
85 146 162 178 185 187 185 198 187 180 174 175 173 174 175 171 165 172 178 4h 
26 194 183 236 206 204 226 185 200 193 190 215 186 152 150 189 164 142 155 45 
(Millions of Rupees: End of Month) 
06 1,015 998 1,000 1,001 1,008 1,006 1,006 1,002 985 978 946 923 916 917 910 909 907 893 50 
17 359 361 378 372 372 377 369 370 366 364 366 363 362 362 361 356 361 357 51 
29 656 637 622 629 636 629 637 632 619 613 580 560 554 554 548 553 546 536 52 
37 78 80 80 81 82 87 82 83 87 86 88 86 84 84 85 89 88 88 53 
24 173 163 168 145 141 124 151 108 82 80 71 73 90 74 110 72 73 63 5h 
31 82 91 51 66 66 31 72 32 6 6 5 6 19 4 6 6 5 6 55 
3 91 72 117 78 15 93 79 76 76 74 65 67 71 71 104 66 68 57 56 
)1 692 721 704 756 684 648 721 651 687 661 730 650 752 623 724 729 630 696 57 
(Per Cent: End of Month) 
19 2.74 2.74 2.74 3.00 2.80 2.80 2.70 2.91 2.94 2.96 2.96 2.95 2.96 2.96 2.96 2.96 2.96 2.96 70 
(Per Cent: Weighted Average of All Bills Issued) 
8 .48 .48 42 .40 .40 .40 .40 44 .66 82 .89 .92 92 .92 92 .92 71 













(1948 =100: Average of Daily Quotations) 



































) - > 137 <——_—$ 13Ss-@ ———_> 1385 <——_- —_—-» 124<———- 1 _-§- ——_>112<——- 1S s-§ ———>- 112 << aia geen ee: 

6 ——>278<——-  ——__>280< ———}278<——- _- ———_>-225<—- _ ——__>- 200<—__..... ee 

0 - >179<——- _ ———__>181<—_- ———> 166<——__  ———_»>- 134<_- -——-» 126 <—_— ee tates wuare oe 
(1948 =100: Average of End of Month Quotations) 

5 ——— > 119<«——- _. ———_»107<——_- ——-> 95< —> 8l< -——» 73<—— ee pens Cae: 

6 ——-»> 156 <—_ ———-> 156 <—_ —_———» 131<——__  ———-»> 99<—__ ————» 84<—_— a Saas sane pune) ae 

6 ———} 123 <«— > 111<———— —> 96<—_——-  ———» 79<———_- ———> 69<—__.... wees ae 
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' Beginning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 
December.  * August /December. Page 55 
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. = NA 5: —_—— 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 “Jul 
uly 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 re ak haw tee ike 41 38 41 43 58 64 69 103 100 119 132 129 
81 MN en ul ican 78 59 73 89 89 156 152 102 100 91 263 405 120 
82 Coconut Ol... ............ 30 18 22 22 26 56 69 97 100 128 164 191 34: 
83 (a Rea aap hen 15 19 18 18 44 54 94 100 106 143 184 ro 
UNIT VALUE OF TRADE 16 
PER csessecsvvcsereces a 
li 
IIE osc ndes cues coceseess 2 32 35 7 89 94 100 2 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 RDI. if ocnvns nian» sos 83? ee peat ne 97 100 98 110 
(Millions of Rupees) 
91 GROSS NATIONAL PRODUCT... . 595 stg pila pehrda 2,288 2,627 2,873 3,840 4,507 
f1937............5.7 millio istributi y r re 4 lee 
CEYLON Population! bet rastees aren £2 iin Distribution of Total Value of Trade by country and by commodity; ASSETS 
Per Cent of Domestic Exports Per Cent of Total Imports inc 
FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 1937 1949 1950 1951: 1937 1949 1950 1951 ba 
through July 1950 and of the Central Bank thereafter. Beginning United Kingdom... 43 32 24 82 United Kingdom.. 22 18 20 22 ite 
August, 1950 foreign exchange of the Central Bank includes balances United States oS 2 St i InGe............8 6 BB @ les 
abroad in the amount shown on the books of the Central Bank and ee ae oe oe oe Oe, a a ho 
foreign investments at cost. Prior to August 1950 balances abroad United States..... 3 7 8 & 19 
are included in the amounts shown on the books of the Central 1937 1949 1950 1951 Ce 
Bank’s bankers overseas, and foreign investments at face value. Tea Bl 61 «48~«(42 th 
The currency classification of the total is net rather than gross and Rubber .23 12 26 81 br 
refiects the latter valuation throughout, for both of which reasons Coconuts, Copra, ab 
it does not add. Other Banks: X Prior to 1943 net foreign assets. and Coconut Oil. 12 16 16 17 
Dollar Exchange in U. S. Banks: Deposits and hag ae ge dollar ' Exclusive of reexports. CURRE 
obligations held for Ceylon account, as reported by U. S. banks in ; ate . ee ; 7 vi 
the low York Federal Reserve District. X Deposits only in 1948. Volume of Trade: Valued at 1948 ae Z Prior to 1950 engerss ne 
Slew tn A000 date tncinded in ladle valued at 1934/38 prices, and imports computed with moving cross th 
P weights. Principal exports in thousand metric tons in 1948: Tea, B: 
134; Rubber, 93; C é ; t Oil (in t s of Ts 
TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: ee epra and Coconut Ol) (in terms of Copra) er 
Short-term: Includes long-term marketable security holdings. For ASSETS OF THE CENTRAL BANK: The Central Bank began operations in a 
detailed Balance of Payments statement see October 1952 issue of August 1950. Total Assets: Balance sheet total. From August B 
International Financial Statistics. Value of Trade: October 1949 1950 through April 1952 loan to Government covering IBRD G 
imports adjusted downward by 7.6 million rupees for overvaluation subscriptions is deducted. Foreign Assets: Prior to August 1950 
of goods in previous months of 1949. holdings of the Currency Board. 7 
Chile 
1937 1938 1939 1940 1941 ‘' 1945 1946 1947 1948 1949 1950 1951 ‘y 
Exchange Rates 
Basic OFFICIAL RATES (Pesos per U. S. Dollar: End of Year) 
1 ee 19.87 19.87 19.87 19.87 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 
2 OD Sian nc paGe wens 24.97 24.98 24.97 25.00 25.00 25.00 25.00 25.00 25.00 25.00 —_} _ 19 
$ ae 25.10 31.47 81.00 34.10 32.20 81.00 981.00 981.00 381.00 31.00 31.00 31.00 
4 OS ee —_ _ _ _ _— _ — — 43.00‘ 43.00 438.00 43.00 31 
5 DC ERG ids vk sven bau 6 —_ _ — _ _ _ _ _— — — 60.005 650.00 43 
6 Commercial................ — a os _ — _ _— — _ — 60.00° 60.00 50 
FREE RATES » (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) . 60 
anks p ‘ oi e197 «a on & g ‘ e ex 90.0 
7 U.S. Dollar } Bares ks 24.97 31.47 31.00 33.90 31.77 32.10 39.50 50.93 65.55 99.08 72.50 } 39-0 00 
8 Pound Sterling............. 24.97 981.27 30.25 29.40 29.78 -- _ — 53.60 86.19 68.10 vs! 93 
9 Gold: In Coins (100 Pesos).. 24.02 28.88 31.43 32.65 33.50 37.86 42.72 61.41 120.39 159.22 140.78 157.77 a 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) , 
10 CENTRAL BANK................ 81.7 83.1 83.3 $3.2 36.5 110.0 69.1 55.8 63.1 42.9 54.9 56.2 
11 | Le ee 29.8 80.1 80.5 80.5 80.9 82.8 64.7 45.2 43.4 89.9 40.3 45.2 f 
12 Foreign Exchange.......... 1.9 8.0 2.8 Bed 5.6 27.7 4.4 10.7 9.8 3.0 14.6 11.1 4 
13 AMORTIZATION FUND............ 5.8 11.0 10.8 7.6 6.8 5.4 6.6 4.6 6.0 4.5 2.8 2.7 } 
NS 5.8 4.9 6.9 | 9.1 15.5 15.3 9.7 20.6 Bios 23.6 19.4 | 
Le ee 43.3 48.9 50.5 47.9 51.9 130.8 90.9 70.2 79.7 74.6 81.3 78.3 | 
16 DOLLAR EXCHANGE IN U. S. BANKS 26.8 28.6 27.8 66.3 60.7 46.3 55.6 60.9 79.5 54.0 | 
17 Government and Banks..... aS ae a es hi cit cb ities 45.9 25.7 | 
18 Business and Individuals... . 33.6 28.3 | 
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July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 









(1948 =100) 
























































































9 
” 120 125 114 113 113 109 111 117 110 98 99 102 109 112 118 i) ae ee 
191 343 359 370 372 342 330 333 294 2660 270) 254. 233 252 295191938223 81 
184 156 171 171 176 165 155 122 119 94 87 100 106 98 95 101 125 a ae 
5 166 152 90 92 : 121 at 
7 157 155 145 136 ee 
109 127 180 «©1383 «130-130 136 140 «135 «186 140 134137) 142 O29 12866sia“a ae 8S 
145 108 107 107 108 109 111 112 110 108 108 106 107 107 106 107 108 110 aa 
148 148 149 150 
507 
91 
dit 
= ASSETS OF OTHER BANKS: The Other Banks are the commercial banks MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
including branches of foreign banks. Total Assets: Combined call of the 3 per cent National Development Loan of 1965/70. 
0 1951 balance sheet total less balances due from domestic banks and cash Treasury Bills: Weighted average tender rates on new bills issued 

22 items in process of collection. X Prior to 1949 total of principal assets within the period. Share Prices: Unweighted geometric averages 

6 less balances due from other banks in Ceylon. Cash: Currency of price relatives with original base January /June 1939 = 100. 

8 holdings and deposits with the Central Bank. X Prior to August Based on quotations in Colombo. 

5 1950, currency holdings only. Prior to the establishment of the ; . : 
Central Bank the commercial banks held their reserves largely in PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
the form of deposits with the Imperial Bank of India (a domestic oe duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
branch included in the Other Banks data), and balances with banks 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
abroad. by 1948 weights. X Annual data beginning 1951 weighted by 

current weights. X Prior to 1950 exports weighted by 1934/38 
CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- quantities and imports with moving weights. Wages: Minimum 
viduals and foreigners. Deposit Money: Demand deposits of busi- wage rate; tea and rubber estate labor. 
ports ness, individuals, foreigners, and certain government agencies with 
— the Other Banks and of government agencies with the Central PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
vee Bank. X From December 1942 to September 1949 deposits of gov- factor cost. Gross National Expenditure: At market prices (in mill- 
-" ernment agencies are not included. X Prior to 1942 deposits of the ions of rupees): — we we ee eh oe 
as in entire Government are included. Time Deposits: Time and savings P ' , oes 23.908 2.988 2.808 38.190 8.988 
gust deposits of business, individuals, and foreigners with the Other ma... mm a a a “a 
sRD Banks. Government Deposits: Demand and time deposits of the Gross public dom. investment 5 32 70 123 213 224 
1950 Government with the Other Banks and beginning August 1950, ny a a hing hone nom gamma 2 a 166 — wa 
with the Central Bank. X Prior to September 1949 includes deposits es ss ee ee ee a - sone 
of government agencies also. WOR ee ccccxcccesaces 717 2,562 2,903 3,142 4,159 4,782 
7 Chile 
1 —— —1951—— — — — — —1952— mm — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug. Sept Oct Nov Dec 
7 (Pesos per U. S. Dollar: End of Month) 
> 19.37 19.87 19.37 19.87 19.87 19.87 19.387 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 ‘ 
0 31.00 31.00 31.00 31.00 31.00 31.00 $1.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 8 
0 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
0 50.00 50.00 50.00 50.00 50.09 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 6 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
) (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
) 90.00 90.00 90.00 90.00 90.00 90.00 90.00 90.00 90.00 104.507115.447124.477124.487126.20’ .... egal waa os. ( 
93.30 93.75 94.75 93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 
j 87.32 83.93 83.33 83.25 79.64 Satie 78.93 81.43 82.86 .... 118.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 8 
150.49 152.91 152.91 152.91 157.77 157.77 155.84 .... 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 9 
) (Millions of U. S. Dollars: End of Month) 
60.9 69.4 62.3 58.1 652.7 56.2 65.8 68.4 62.8 60.9 51.1 58.3 52.1 59.4 51.1 56.9 68.5 10 
} 45.4 45.2 45.1 45.1 45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 11 
16.6 24.2 17.2 18.9 74 WU. 2.5 184 17.8 #£%16.7 S64 TS HS VS 9.5 15.3 26.9 12 
2.2 3.0 3.0 3.9 4.2 2.7 2.0 s.7 2.4 2.4 2.1 2.8 2.5 2.8 3.7 5.3 4.4 18 
26.2 18.8 14.9 17.2 14.5 19.4 18.6 20.8 17.4 18.7 14.9 16.2 14.5 16.1 16.0 16.7 new 14 
89.4 81.2 80.2 79.1 71.4 78.8 85.7 86.9 82.1 82.0 68.1 72.3 69.1 78.3 70.8 78.9 wae 18 
57.8 66.2 55.5 652.6 47.6 54.0 66.6 69.6 57.3 68.6 52.0 54.3 58.4 61.2 58.1 62.4 71.2 16 
80.2 28.8 28.8 28.6 18.8 25.7 26.8 29.7 27.4 28.1 19.8 22.8 24.6 28.6 26.8 30.8 39.9 17 
27.6 27.9 27.2 28.0 28.8 28.8 29.6 29.8 29.9 380.5 32.7 381.6 33.8 32.6 31.3 31.6 31.3 18 





(Continued on next page) 
















' August /December. 2 1934/38. ’ Discontinued January 9. ‘ Beginning February. 5 Beginning August. * Beginning 
January 10. 7 Averages. Page 57 











































































Chile INTERNATIONAL FINANCIAL Statisni fy VooU™ 
—_—_—_—_ 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 duly 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 9.6 10.8 11.6 aoe 9.2 6.8 8.1 5.9 6.7 6.8 6.5 6.1 6 
VALUE OF TRADE 32 
21 Exports. . ee ckeN ADRESS ORAS 186 131 128 132 153 202 213 276 328 295 282 371 25 
22 SS | er 89 103 85 105 108 156 197 266 269 305 248 329 
VOLUME OF TRADE (1948 =100) 85 
23 Exports (1937 Weights) eee 105 94 88 94 102 105 103 98 100 93 88 82 103 
24 Imports (1937 Weights)... .. 73 76 73 82 82 73 89 97 100 136 98 112 
BALANCE OF PAYMENTS (Millions nw U. S. Dollars) 
25a Goods: Credits............. 5 oa 140.7 ; 6 287.1 342.1 265.2 297.9 388.0 
25b Debits, c.i.f......... pee ceca ewes umes 396-7 —283.3 —276.5 —305.9 —255.7 —331.8 
25c Nonmonetary Gold......... oe Sg phhy ear te ae 4.6 3.2 —-1.3 6.5 7.9 4.4 
25d ES a Se ee eee .... —37.7! —30.6 -—54.8 -71.6 -—50.8 -—61.0 —65.4 
25e Private Donations & Capital. 5 cen 1.5 —12.1 | 8.2 51.3 —6.6 13.3 
25f Special Official Financing... . m —14.1 —10.6 —§.8 4.8 20.2 (4 =e 
259 et Errors and Omissions... sts 17.6 6.6 —2.7 —.1 13.5 7.9 — .8 
26 Surplus or Deficit (—). is 5.2 Sa ihe Pts .... —45.2 -55.4 5.6 — —-7.8 -—8.3 
27a COF: Grants & Long-term. ee -—— Cae hs at Petins — 17.2 4.8 1.5 12.5 10.0 
27b COF: Short-term........... ee —5.2 —— — Hee iene 45.2 38.2 —10.4 —1.5 —4.7 —1.7 
Assets of the Central Bank (Billions of Pesos: End of Year) 
$0 TOTAL ASSETS................. 1.09 1.19 1.33 1.53 1.93 3.78 4.53 5.34 6.81 7.98 10.15 13.07 tS 
31 FORBIGN ASSETS............... .16 .16 15 15 .20 1.47 1.13 | 1.65 1.33 1.70 1.74 1.8 
$2 Domestic LoANs & INVESTMENTS. .90 .94 1.04 1.15 1.30 1.84 2.35 2.86 3.38 3.98 5.50 8.50 7 
33 SEE SEE .78 .75 .74 .74 73 1.24 1.58 1.55 1.50 1.40 1.88 2.65 3.0 
34 Official Entities... . .09 -13 oe ne .35 .41 -56 wa 1.20 1.48 | 3.66 2.2 
$35 Business and Individuals. .02 .06 .07 15 “eb .20 21 .34 .68 1.10 1.78 2.19 ; 
$6 CREDITS TO OTHER BANKS...... .01 .07 12 a .42 .45 1.02 1.25 1.76 2.64 2.91 2.77 1.9 
Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS............... ll 09 138 .14 «18 .48 47 180 164 184 78 ~~ 60 a 
41 Domestic LOANs & INVESTMENTS 2.91 3.14 3.51 3.88 4.45 8.52 10.80 12.89 15.98 19.51 20.49 24.66 -7 
42 Government........ Peete .28 .34 .50 .59 .65 1.14 1.46 1.65 1.41 1.30 1.20 1.20 r 
43 Official Entities............. .14 .14 ae .19 ae .07 -08 an ae .64 .81 1.01 20.5 
44 Business and Individuals. . . . 2.50 2.65 2.84 3.10 3.61 7.32 9.26 11.42 14.40 17.56 18.48 22.45 ? 
gape ella ae 32 31 26 33 135 70 94 1.12 1.56 2.01 2.00 2.62 2. 
Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY... .. cseeeee 1,99 2.11 2.48 2.97 8.65 7.58 9.61 11.64 18.28 15.86 18.46 24.39 * 
$1 Currency a .63 te .86 1.03 1.31 2.68 3.17 3.68 4.32 §.21 6.32 7.97 15.( 
52 Deposit Money............. 1.36 1.39 1.57 1.93 2.34 4:90 6.44 7.96 8.96 10.65 12.14 16.42 » 
53 Central Bank.......... .06 .04 .07 .04 sae .13 .17 me 20 28 32 22 14” 
54 Other Banks...... 5 1.31 1.35 50 1.89 2.23 4.77 6.27 7.70 8.76 10.42 11.82 16.20 7 
55 Time Deposits: Other Banks. 1.17 1.28 1.25 1.37 1.53 2.99 3.20 4.15 3.46 4.63 4.85 5.76 5. 
56 GOVERNMENT DEPOSITS........ 18 19 38 19 15 AT 33 1.07 2.76 3.62 1.77 2.51 2. 
57 Central Bank.............. — .02 .02 .O1 .02 .06 .03 .08 .02 .07 .06 .10 2" 
58 eee ee .18 ae .36 .18 13 .41 .30 .99 2.74 3.55 1.71 2.41 - 
59 BANK Desits*................. 3.39 3.48 3.68 4.33 5.32 10.82 13.83 17.69 22.18 29.15 34.73 46.67 53. 
Money and Capital Market (Per Cent: Average of Months) ; ; 
70 GOVERNMENT BOND YIELD...... 8.68 8.48 9.03 9.28 8.94 8.81 8.20 8.33 8.33 8.33 8.33 8.33 8. 
(Per Cent: Average of ~—< Data) 
71 COMMERCIAL BANK RATE....... 7.84 8.20 8.33 8.37 8.42 9.21 9.22 40 10.00 10.20 10.68 11.72 an 
‘ (1948 =100: Average of Meushe 3 
72 SHARE PRICEs (Nitrates)........ 9.6 i 8.2 9.1 8.3 25 45 73 100 95 115 292 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Santiago) >. . 30 28 28 30 36 58 68 xX 87 100 114 134 175 ; 
81 REN Ss a a ae’ 29 28 26 29 $2 54 63 xX 85 100 114 130 164 2 
82 Import Goods.............. $1 30 31 34 43 68 78 xX 93 100 115 143 200 
83 Cost oF LIVING (Santiago)..... 22 23 24 27 31 55 63 85 100 119 137 167 1 
WAGES (Daily Earnings) 
84 Manufacturing............. 13 15 18 21 27 52 60 81 100 118 138? 152 
85 Copper Mining............. 2% 26 28 30 35 66 76 90 100 123 153 wade 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 65 67 66 74 82 87 93 96 100 104 100 119 
91 MINING PRODUCTION............ 93 81 80 87 100 94 83 94 100 87 85 91 
92 ere 93 79 77 82 107 109 84 96 100 83 81 85 
93 EE Se in isk ins 77 76 78 81 17 75 106 93 100 96 88 92 
94 AGRICULTURAL PRODUCTION..... 92 93 98 93 92 94 94 90 100 100 95 
95 fy Se ee 883 Poe eee icles ee a : 95 100 104 101 
96 EMPLOYMENT (Manufacturing)... 75 79 81 87 101 95 98 106 100 103 100 Fie a : 
97 UNEMPLOYMENT (All Types) °..... 2.32 3.48 8.30 7.34 3.21 3.51 3.43 3.70 3.20 3.44 2.94 2.56 2 
(Billions of Pesos) 
98 NATIONAL INCOME.............. ee se ee 16.4 21.3 42.5 49.1 62.6 76.6 93.8 110.8 
"Inc 


* Monthly totals and 12-month averages. >» Home-consumed goods; prior to 1947: all goods. © Thousands. 
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July 


Aug 


31 
81 
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310 


180 
210 


124 


100 
99 


91 





Sept 


23 
60 


Oct 


29 
76 


12.64 12.81 
1.93 1.80 
7.52 8.69 
2.47 3.66 
3.37 3.50 
1.68 1.53 
8.10 2.2% 

46 .53 

23.21 23.17 

1.22 1.26 
.90 82 

21.09 21.09 
2.78 2.96 

22.18 22.89 
7.35 7.14 
14.83 15.75 

.23 .20 

14.60 15.55 
5.33 5.53 
2.03 2.35 

02 15 
2.01 2.20 

44.95 54.21 
8.33 8.33 
—> 12.02 < 

859 378 
187 191 
175 181 
215 215 


185 
145 


114 
91 


90 
88 
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101 
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28 
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192 
223 


137 


95 
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"Including direct investment capital movements. 


Jan Feb Mar Apr May June July 


(Millions of U. S. Dollars) 
4 5 4 oS 








27 34 37 46 
31 20 31 25 27 34 37 
(1948 = 100) 
46 66 75 Bee akuu 96 106 


67 111 86 95 





(Billions of Pesos: End of Month) 


13.78 13.93 14.33 14.47 14.77 15.58 15.73 
2.02 1.97 1.98 1.89 1.58 1.65 1.61 
9.17 9.14 9.69 9.79 10.36 11.79 11.56 
3.15 3.15 3.64 3.57 4.06 5.49 5.46 
3.66 3.56 3.40 3.47 3.50 3.60 3.61 
2.36 2.43 2.64 2.74 2.80 2.70 2.49 
2.51 2.74 2.61 2.66 2.68 2.09 2.46 


(Billions of Pesos: End of Month) 
57 64 .54 .58 .46 .50 45 


24.84 25.70 26.13 26.35 27.00 27.40 27.57 
Le 8.2) Tae 3 644m «612408 (1 
0 4.30 1.0 1.67 1.46 1.8 1.4 

22.61 23.37 23.81 24.07 24.68 24.89 24.87 
3.47 3.12 3.43 3.51 3.59 3.55 4.10 


(Billions of Pesos: End of Month) 

24.56 24.96 26.19 26.95 27.40 29.39 29.66 
7.46 7.82 7.9 8.12 8.41 9.29 9.06 
17.09 17.13 18.27 18.82 18.99 20.09 20.57 
ome ook .23 an oan .26 .16 
16.82 16.92 18.04 18.60 18.77 19.83 20.41 
5.75 5.838 5.84 5.86 5.91 6.04 6.18 
2.45 2.33 2.31 2.31 2.31 2.79 1.73 
.03 .03 .08 04 .16 .20 .O1 
S45 2.08 2.26 2. 8.5 48 1.8 
57.38 50.26 55.31 55.54 59.46 60.10 67.76 


(Per Cent: Average of Daily Quotations) 
8.3838 8.33 8.38 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
> 12.16 « -—-_—_—_—___——-_ — — 
(1948 =100: Average of Daily Quotations) 
526 574 600 aan aes 
(1948 =100) 
191 195 198 204 211 218 225 
178 178 184 192 202 209 221 
221 234 232 233 235 237 235 
184 185 189 193 204 205 211 














182 
(1948 = 100) 
128 124 135 130 126 130 132 


92 85 75 71 80 96 91 
84 82 87 81 73 99 90 
94 83 24 34 91 a saw 








* Average of 10 months. 7 1935/39. 


Aug Sept 


27 28 


89 91 


16.86 16.65 
1.84 1.58 
11.81 11.25 
5.60 5.09 
3.70 3.72 
2.52 2.44 
3.09 3.69 
-50 50 
28.35 28.13 
1.64 1.54 
1.38 1.33 
25.33 25.25 
4.00 3.95 
31.18 30.26 
9.95 9.75 
21.23 20.51 
22 25 
21.01 20.26 
6.21 6.39 
2.16 1.78 
-04 .03 
2.12 1.75 
8.33 8.33 
—————> 12. 
229 235 
227 235 
235 237 
213 221 


134 130 
88 91 


Oct 


32 


1951——_—_—_—_——-— -———- o-oo —-——- 1952 —--——___—_—_— - — — — — ——_ 
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Colombia 





1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 


Exchange Rates 
SELLING RATES 


Official Without Tax........ 
Official With Tax 


ot 


Class II Imports....... 


Class IV Imports....... 
SE ear e 


BuyYING RATES 
7 Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 

10 BANK OF THE REPUBLIC......... 
11 Gold. 

12 Foreign Exchange. . 5 is 
18 OTHER BANKs: Foreign Exchange 
1 ee 


A Ore we 


15 DOLLAR EXCHANGE IN U. S. BANKS 


16 Government and Banks. 
17 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADE (In Pesos) 


21 eee ie 

22 importa, ©.5.8........ ie 
VALUE OF TRADE (In Dollars) 

23 Exports 

24 Imports, c. i. f. 
VOLUME OF EXPORTS 

25 PEELS eee icwens onus ss 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, c. i. f. 

26c Nonmonetary Gold. 

26d Services. ... 

26e Private Donations & Capital . 

26f Special Official Financing... . 

269 Net Errors and Omissions 

27 Surplus or Deficit (—).. 

28 COF: Short-term 


Assets of the Bank “ the Republic 
$0 FOREIGN ASSETs. 
$1 Domestic LOANS & INV ESTMENTS 


$2 PR os sc ov adesee 
$3 Official Entities. Fass 
$4 Business and Individuals ... . 


85 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS.......... 

41 Domestic LOANS & INVESTMENTS 
42 CasH 
Currency and Deposits 
50 MONEY SUPPLY 


51 SE ot Lo aka si 

52 Deposit Money............ 
53 Bank of the Republic. . 
54 Other Banks. 


55 Time Deposits: Other Banks... . 
56 Gov’t Deposits: Bank of the Rep. 
SY Bank Dwerrs*................ 
Money and Capital Market 

70 GOVERNMENT BOND YIELD 


71 SHARE PRICEs (General) 


Prices and Wages 

80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogot4) 
Production and National Income 

90 CRUDE PETROLEUM............. 
91 AGRICULTURAL PRODUCTION (FAO) 






* Monthly totals and 12-month averages. 
Page 60 1 Beginning December 17. 


Class I Imports........ : 
Class III Imports....... \ 
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INTERNATIONAL FINANCIAL STATISTI¢g 


(Pesos per U. S. Dollar: End of Year) 


1.765 


1.823? 
1.864? 
1.942? 
2.025? 


1.745 


(Millions of U. 


25 
17 
7 


2 
26 
16 


22.1 


43. 


aks 
49. 
13. 


OM AIT A 


T's 


tw 
eo 


bo 
NHK OO AAI 


25 
40 


108 


1.755 1.755 1.755 1.765 


.823 
864 


oe e 


.025 


1.745 1.745 1.746 1.746 


23 177 176 111 


16 127 146 83 
6 50 $1 28 
l 3 + 3 

23 180 180 114 


11 x 79 58 46 


(Millions of U. S. Dollars) 
23.0 7. 16.3 13.4 
(Millions of Pesos) 
134 246 $52 446 
170 281 403 639 
Millions of U. S. Dollars) 


76 141 201 255 
97 160 230 365 
(1948 =100) 

53 93 101 96 
(Millions of U. S. Dollars) 

200.9 254.4 

—235.9 —364.0 

15.3 13.4 

—23.2 —25.1 

51.2 41.4 

.7 —14.0 

—12.0 26.1 

—3.0 -—67.8 

3.0 67.8 


(Millions of J ies End of Year) 
39.5 309.4 308.6 194.6 


84.8 74.6 96.4 140.9 
54.5 65.5 85.7 103.3 
12.6 8.8 10.3 37.5 
Lyf .2 3 “- 


28.5 25.5 84.1 108.8 
(Millions of Pesos: End of Year) 


2.5 5.2 6.5 5.3 
144.3 286.3 394.3 440.3 
26.1 85.3 80.5 89.0 


(Millions of Pesos: End of Year) 


176.0 472.6 583.4 640.6 
95.0 218.6 270.0 306.1 
80.9 254.0 313.4 334.5 

4.0 1.0 1.0 1.5 
77.0 253.0 312.4 333.0 
18.2 24.7 40.5 35.3 
14.2 76.2 63.7 37.3 

228.5 434.1 537.4 682.3 


(Per Cent: Average of Months) 


X 6.41 6.62 6.64 71.12 
(1948 =100: Average of Months) 


83 140 148 116 
(1948 =100) 

36 54 69 89 

39 67 73 86 
(1948 =100) 

103 96 94 105 

89 98 


942 ( 1.817 1.817 1.825 } 


1.960! 


| 2.155! 


9 9791 


ele 
2.545! 


2.6785 


1.950! 


S. Dollars: End of Year) 
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163. 
193. 
131. 

19 
145. 
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1949 


1.960 


-155 
2.272 
2.545 


vr 


2.861 


1.950 


111 
62° 
55° 


114 
86 


12.6 


626 
516 


321 
265 


97 


321. 
—271. 
12. 
—48. 
—] 
—1 


99 
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33 
—33 


COO Ahk ARO 


216. 
211. 
139. 


21 
173. 


Oo r6SsHEwes 
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— © 


913. 
482. 
431. 


428. 


20. 
867. 


PACS WHO 


6.61 
99 


129 
107 


125 
112 


1950 


1.960 


2.038¢ 


3.082 


— 362.6 
12. 


—64. 


—1 
—10 
—25. 

25. 


fe Gua Oe 


196. 


195. 
131. 


42 
225. 


~~ 





a 
1951 


2.510! 


2.585 


86 


or 


—41 


| 
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a ps croo ho mI 
to to DRS Word 


| 


238.7 


223.0 
151.3 
17.3 
54.4 
211.3 


8.6 
836.7 
126.9 


1,119.4 
511.6 
607.8 
13 
606.8 
50.6 
91.4 

1,211.0 


6.58 
97 


? Beginning March 20. 
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July 






2.510 









. 088 




























Beg 


From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates B Octo 
were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. 
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2.510 


2.585 






2.510 


2.585 


2.510 


2.585 


2.510 


2.585 


2.585 


er a a a 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 


June 


July Aug 





Sept 








rh 
vr 
pe 
cS 


Oct 


Nov 


Colombia 


1952 ————-—-——_———_- ——_______ 





Dec 





2.585 


2.585 2.585 















- 950 1.950 1.950 1.950 1.950 1.950 1.950 1.959 1.959 1.950 1.950 1.959 1.959 1.959 1.959 1.959 1.959 1.950 1.950 

500" 2.500 2.500 2.500 2.500 2.500 2.509 2.509 2.500 2.509 2.509 2.509 2.50) 2.50) 2.5039 2.509 2.509 2.509 2.509 ty 

186 9.088 2.088 2.088 2.1707 2.178* 2.186 2.195 2.203* 2.211° 2.220* 2.228* 2.236* 2.244* 2.252* 2.261* 2.269* 2.277* 2.286" @ 

(Millions of U. S. Dollars: End of Month) 

123 94 87 86 92 105 123 133 131 126 123 118 112 119 121 125 117 135 10 
48 ; Sete oe cx ewes 48 santia aii aaa paca ndtire ree es ease ’ fats eat 11 
75 ia rite eis post 75 sate eae shat sé wan ee 12 

3 4 4 3 3 4 3 4 4 3 3 3 4 4 4 4 3 13 
126 98 91 89 95 109 126 137 135 129 126 121 116 123 125 129 120 erie 1h 
106 51 52 46 61 80 106 98 96 95 91 81 74 78 85 88 88 96 15 
84 32 30 26 41 59 84 76 74 72 66 56 47 49 55 58 57 60 16 
23 19 22 20 20 21 23 22 22 23 25 25 26 28 30 30 31 37 17 
(Millions of U. S. Dollars) 
15.1 1.3 1.5 1.3 1.2 1.3 9 1.6 1.4 1.2 1.6 1.5 a 1.3 a 1.0 3.3 3 20 
(Millions of Pesos) 

990 102 67 88 99 2 123 100 90 73 84 73 76 90 88 5 gid 21 

994 102 96 104 92 85 68 111 77 74 70 90 80 88 78 84 93 22 
(Millions of U. S. Dollars) 
460 47 31 40 45 41 55 43 40 31 37 31 32 39 38 43 37 23 
416 41 39 41 37 34 27 44 31 30 28 36 32 35 31 33 37 24 
(1948 =100) 

86 95 68 83 67 

09.8 

17.5 

14.2 

01.0 

32 




























(Millions of Pesos: End of Month) 


38.7 259 254 244 240 229 218 230 236 243 224 263 30 
23.0 235 246 231 238 220 223 232 238 256 268 294 325 346 352 343 342 333 $1 
51.3 136 142 141 51 151 151 149 148 155 156 157 162 162 161 162 170 163 $2 
17.3 18 14 16 22 21 17 17 16 18 14 14 27 32 33 41 33 40 33 
4.4 81 90 74 65 48 54 64 74 82 98 123 137 152 159 140 134 129 34 
11.3 172 172 199 218 204 211 153 165 179 190 199 197 171 177 209 222 235 35 
(Millions of Pesos: End of Month) 

8.6 10 4 8 4 10 9 9 10 y 8 4 11 10 11 10 8 40 
36.7 753 763 791 810 825 837 835 846 852 857 855 847 879 901 931 949 41 
26.9 143 149 138 144 156 127 172 158 182 179 176 142 204 202 211 203 42 

(Millions of Pesos: End of Month) 
19.4 976 998 1,002 1,017 1,069 1,119 1,142 1,141 1,146 1,148 1,168 1,176 1,248 1,272 1,265 1,285 1,31 50 
11.6 395 396 406 404 423 512 442 443 446 442 464 489 480 492 490 502 515 61 
7.8 580 602 596 613 646 603 700 698 700 706 703 686 769 780 776 783 795 52 
1.1 4 5 4 4 1 1 3 3 4 3 2 4 1 2 1 1 2 53 
6.8 576 597 592 610 644 607 697 695 696 703 701 683 767 178 174 781 793 54 
0.6 48 49 53 48 49 51 59 58 70 67 67 72 73 76 75 78 79 55 
1.4 61 87 92 131 121 91 108 133 124 141 137 117 107 109 123 127 132 56 
11.0 1,309 1,257 1,156 1,274 1,352 1,344 1,484 1,326 1,372 1,362 1,488 1,343 1,695 1,427 1,396 1,513 1,474 57 
(Per Cent: Average of Daily Quotations) 
3. 58 6.66 6.66 6.66 6.66 6.50 6.29 6.39 6.45 6.26 6.45 6.32 6.27 6.32 6.32 6.32 6.32 6.30 70 
(1948 =100: Average of Daily Quotations) 
97 95 96 99 99 100 90 101 100 96 96 98 98 100 102 103 104 107 71 
(1948 =100) 

vee 223 223 san Satie see pees aise atk anol aia ee floras scowls wai alts 80 

140 143 138 138 137 137 136 134 133 136 138 143 141 138 135 134 135 137 81 
‘ (1948 =100) 
162 167 160 166 145 161 168 152 163 163 169 161 170 171 159 157 








* Discontinued March 20. 
10 1935/39. 


ning February. ‘Single tax rate beginning July 10. * December average. ' Beginning 


"Begin 
October 29 * Beginning middle of month. * Last weekly statement of month or year. 





Costa Rica 





Exchange Rates 
SELLING RATES 
BN ii ny season onmue \ 
With Surcharge........ 
Controlled Free 
With Import Surcharge 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 
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Gold and Foreign Assets 


20 Capremal, BAWK................ 
11 ge Gita A 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
a a SRE bate uh ee % 
15 DoLuLaAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 










































































20 eee 
21 SR Rss 5s eo ssk ses 
VALUE OF TRADE (In Dollars) 

22 PE cee Ocak gba eeeKs 
23 ae er 

VOLUME OF EXPORTS 
24 SUD eh a 
25 NE Sis ee case aux 
26 Ra a a as as Ske 








Assets of the Central Bank 
30 FOREIGN ASSETS.............. 


$1 Domestic Loans & INVESTMENTS 
$2 SS ick sac ves wie 
33 Official Entities............. 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


























42 Cg. scenes 
43 Official Entities............ 
44 Business and Individuals... . 
ES co Gs Na sb Atk hb eb x a 








Currency and Deposits 
50 MONEY SUPPLY 

















§1 NS Sic xk euln ein os 
52 Deposit Money............ 
53 Central Bank.......... 
54 Other Banks........... 
55 TIME DEPOSITS........... 

55a Central Bank........ 


556 Other Banks........ 


56 GOVERNMENT DEPOSITS......... 
56a Central Bank........ gs 
56b Other Banks........ 


57 OTHER DEPOSITS............... 
5&8 BANK DEBITS* 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


81 Home Produced Goods...... 
82 Export Goods.............. 
83 SED MOE osc sa cicsncess 


84 Cost or Livinc>.............. 
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1939 


5.62 
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1940 1941 1945 1946 1947 1948 1949 1950 


\Colones per U. S. Dollar: End of Year) 


5.62 
5.70 


(Millions of U. S. Dollars: End of Year) 


.99 
81 
18 


97 
1.96 


7.01 
16.84 


71 
114 
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42 
44 


39 
46 


5.62 
5.76 


5.62 
5.71 


5.67! 
6.01 





INTERNATIONAL FINANCIAL STAtTistig yoLUME V 


5.67 
6.89 


2.41 7.66 2.67 4.46 
.79 6.03 2.02 2.04 
1.62 1.63 .66 2.42 
1.40 1.79 2.83 3.23 
3.81 9.44 6.61 7.68 
6.89 7.74 7.80 
(Millions of Colones) 

54.8 64.7 80.8 128.9 
99.9 1651.8 185.6 270.0 
(Millions of U. S. Dollars) 
9.77 11.538 14.80 22.96 
17.80 26.95 33.04 48.08 
(1948 =100) 

103 100 66 86 
54 29 59 75 
131 30 92 126 
(Millions of Colones: End of Year) 
13.5 43.0 16.0 25.0 
25.3 24.5 25.4 26.0 
10.3 9.2 11.8 12.8 
15.0 15.3 13.4 13.2 
9.7 26.4 42.0 49.5 
(Millions of Colones: End of Year) 
1.0 10.0 15.9 18.2 
67.5 126.2 157.0 174.3 
4.6 2.6 15.1 19.8 
6.3 16.6 16.0 12.6 
66.6 107.0 125.8 141.9 
7.8 21.2 14.8 18.0 
(Millions of Colones: End of Year) 
73.4 147.1 141.7 160.2 
35.6 70.5 67.2 82.3 
37.8 76.7 74.5 77.9 
2.0 4 4 3 
$5.7 76.3 74.2 77.5 
12:2 19.5 22.4 37.7 
12.2 19.5 22.4 37.7 
2.8 4.1 3.2 3.5 
1.9 1.4 — — 
® Bt 3.2 3.5 
~~ — -- 2 
62.7 126.3 182.7 1659.4 
(1948 =100) 

45 84 85 98 
47 94 91 101 
23 52 67 92 
42 65 72 93 
47 82 85 97 


* Monthly totals and 12-month averages (10 months average for 1948). 
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1951 


8.21 


6.16 
3.02 
11.75 
8.71 


221.6 
313.2 


39.47 
55.74 
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7.52 
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1.77 1 
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51 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec 


SS 





(Colones per U. S. Dollar: End of Month) 








a 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 41 
see cas oes Bits i a. pened aaa i canine cule ae ee ae 2 
0 M752 7.52 7.52 7.52 7.42 7.00 7.00 7.00 6.90 6.73 6.75 6.75 6.65 6.65 6.65 6.65 6.65 6.65 $ 
= ao os _ 4 
— 80.64 10.64 10.64 os va a = ae co _ ao ay im - on a 5 
— 8.77 11.77 11.77 - ~~ 
— #319 13.19 13.19 . 
(Millions of U. S. Dollars: End of Month) 
21 71.47 6.96 6.21 5.36 6.71 8.21 12.75 15.12 17.01 18.16 18.26 19.46 18.57 16.62 15.12 se eer see 
06 206 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 11 
16 5.41 4.90 4.16 3.10 3.66 6.16 10.70 13.07 14.96 16.11 16.20 17.40 16.52 14.57 13.07 ee hae wha ee 
02 3.70 2.47 2.58 2.90 3.14 3.02 S$. 3.53 3.46 $8.22 3.65 %2.78 2.319 2.29 2.80 2.98 2.94 ae 
1 1.17 9.438 8.80 8.06 8.85 11.23 16.29 18.65 20.46 21.38 21.31 22.21 20.70 18.91 17.71 wae sietal ewan ee 
71 8.71 Le “ailer! el“ wieee) Gus? nee.) Seeun “eyeel (Keen, “weal, “deugi- aaa 
(Millions of Sone 
8 Big 8.0 118 9.9 18.2 25.9 33.5 32.4 31.9 2 35.9 28.1 10.8 12.60 6... 0 cere cee 
2 6.3 27.4 28.1 27.9 82.2 31.6 $0.0 23.1 2.7 30. 3 34.2 27.4 29.8 eae el? wait aiaid ee 
4 (Millions of U. S. Dollars) 
: $27 4.42 2:10 2.77 8.80 4.0 §.96 5.77 5.68 4.80 4.29 2.88 2.33 1.83 2.21 22 
5.04 4.87 6.01 4.97 5.74 5.52 §.85 5.19 5.29 5.89 6.09 4.87 5.31 ia 23 
th 
25 
(Millions of Colones: End of Month) 
8 42.0 39.2 33.9 23.4 931.6 49.3 49.7 $87.7 9T.7 166.0 103.9 103.9 103.6 $23.4 88.4 74.2 73.9 82.6 @# 
8 HB .6 23.5 23.5 23.2 23.5 23.8 23.1 27.7 27.7 27.6 27.6 27.3 27.2 27.3 27.2 37.1 27.1 23.9 3 
7 5.8 15.8 15.8 15.56 15.8 15.6 15.4 15.1 16.0 15.0 15.0 14.7 14.6 14.7 14.7 14.6 14.6 14.4 $8 
. ot «68? CU CERT CURT OT 26 «eS 128.6 6S Ue CUS USSG USE! USCS USCS OS 
6 62.8 65.6 69.9 76.9 80.4 76.6 53.8 @472 @.3 Gs FA — 42.3 49.4 57.8 68.2 72.7 81.1 9% 
0 (Millions of Cclones: End of Mon 
6 2.9 18:9 46 16.4 2.7 U0 20.0 19.9 19.4 18.1 17. : Mead 12.6 12.9 14.6 18.0 16.5 40 
1 225.8 231.0 233.7 237.3 240.8 240.6 233.2 228.7 224.6 223.1 237.2 242.8 245.9 250.3 257.0 23).6 233.4 41 
<' B92.8 31.8 29.7 28.9 28.7 26.7 27.6 26.8 27.3 25.6 31.6 34.4 28.6 24.8 24.6 23.4 23.6 48 
- —- =—- — —- = - — — - —- —- —- — = - — 48 
a 192.5 199.1 204.0 208.4 212.1 213.9 203.7 201.8 197.4 202.5 205.5 203.5 217.3 225.5 232.4 237.2 242.8 4b 
$0.9 30.2 28.9 29.8 30.4 33.7 $3.5 85.2 36.7 38.0 38.0 39.7 40.8 36.8 937.7 935.8 34.1 45 
& (Millions of Colones: End of Month) 
"3 211.4 206.7 204.9 204.3 208.6 221.8 238.9 248.9 247.0 236.9 292.8 260.2 259.9 231.7 252.1 244.6 251.3 50 
"6 wo 6.3 8.5 97.5 6 163.5 106.5 109.0 109.2 109.1 111.6 110.1 103.9 110.1 109.8 111.2 115.7 $1 
‘9 113.5 110.4 107.4 106.9 109.2 113.6 1382.4 184.9 137.8 147.8 150.7 150.1 151.0 141.6 142.3 133.4 135.7 52 
ae 2 US US Se ee ee tees 1 58 
9 110.6 110.2 107.3 106.6 108.9 113.3 182.8 184.4 187.5 147.5 159.5 150.0 150.6 141.6 142.3 133.4 185.5 54 
3 3.8 28.5 31.0 23.9 81.7 B.2 $0.8 30.6 $2.0 32.1 36.5 35.9 936.8 938.6 40.2 34.1 39.3 seed Tae 
0 Ld 4 2.6 3.6 2.5 2.8 2.4 2.0 1.8 1.8 2.4 2.4 2.3 a 3.3 3.3 2.8 2.1 55a 
” .1 26.1 23.4 29.3 2.2 26.0 28.7 28.6 $0.2 30.4 34.1 933.5 34.5 36.6 36.9 30.7 936.5 d 55b 
9 20 84 2A 23 Fe Wit 36.1 $8.1 41.6 41.0 935.8 46.7 42.1 41.3 39.3 937.6 43.0 re. 
9 18.0 24.0 21.0 20.9 25.9 28.9 83.9 36.0 39.5 40.1 $5.1 45.7 41.3 40.6 938.5 936.8 42.3 39.0 56a 
3 3.0 2.4 2.5 2.0 2.0 1.9 2.0 2.0 21 a Pe 1.0 8 ae 8 8 ae ieee ar 
3 a 3 6 5 a 3 4 .6 4 A — — or 
; 221.4 219.4 221.6 224.4 212.8 250.6 271.9 261.8 278.8 273.5 271.7 232.5 2353.8 231.8 227.2 ants ues sice Oa 
15 (1948 =100) 
29 113 110 108 108 107 103 109 106 107 107 107 105 102 10) 99 10) 191 101 80 
49 122 119 118 119 124 121 122 118 118 119 119 117 114 111 110 113 114 114 81 
03 143 142 147 147 143 135 134 132 135 131 138 141 141 142 144 151 138 133 88 
21 94 91 88 85 81 82 83 84 85 84 82 80 78 78 77 76 75 75 83 
128 127 127 127 126 126 125 x 122 121 122 122 123 123 121 121 121 122 wae. ae 


Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
pacgnning April 1 and applicable to preferential imports only. ‘Abolished June 9. * Beginning April 1. * Abolished Page 63 
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1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 lt Ao Dae Se oie 1.008 1.020 1.135 
2 SP 6 dv dese c oe 1.028 1.040 1.158 
Gold and Foreign Assets 
10 NATIONAL BANK................ 1 2 1 
11 Te a 1 1 1 
12 Foreign Exchange.......... — 1 _— 
13 Foreign Investments........ — — _ 
OTHER FOREIGN EXCHANGE 
1h Nha ie tia 86 26 16 
15 Business and Individuals... . 40 12 10 
rc a eg kin 76 39 27 
17. DoLuaR EXCHANGE IN U. S. BANKS 37 
18 Government and Banks..... 5 5 
19 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports. .... POR RO Tessa 188 146 159 
21 ae ee 131 108 114 
VOLUME OF EXPORTS 
22 Rt ace er 48 43 46 
23 Tobacco (1935/39 Weights). . 85 85 89 
BALANCE OF PAYMENTS 
24a Goods: Credits. . 143.0 
246 een, 5: 0. B...... —106.0 
24c Services & Nonmonetary Gold —23.0 
24d Private Donations & Capital se oa a 
2he Special Official Financing... . ae —2.0 
24f et Errors and Omissions... .... —28.0 
25 Surplus or Deficit (—). . isos =O 
26 COF: Short-term........... 16.0 
Assets of the National Bank 
SD Tera AOS. ................ — — — 
31 FOREIGN ASSETS............... _ — _ 
Domestic Loans & INVESTMENTS 
$2 SN kee bie aie oa —- os -— 
$3 CREDITS TO OTHER BANKS....... _— _ — 
Assets of Other Banks 
a> Demet Mewes... .............. 151 151 150 
42 Fonmean Agumrs............... 35 25 17 
42 Domestic Loans & INVESTMENTS 82 81 82 
43 NE 6's wowace ae'be “3 a fea 
4 Business and Individuals... . eee Pe a 
45 Of which: Domestic Loans 69 67 69 
SE iG ena cis sie en beebee ee 34 48 50 
47 Ie 21 33 38 
48 Tis a EE. sv oes sscwsees 13 15 13 
Currency and Deposits 
50 MONEY SUPPLY..-.............. 165 142 147 
51 Se ae kus nce bse ik 78 54 61 
51a eo ah Ot 39 42 61 
§1b Ue 40 12 10 
52 Deposit Money...... 87 88 87 
52a a st 40 48 57 
52b eS eee 47 40 30 
53 Tie Deposits................ 61 61 41 
54 GOVERNMENT DEPOSITS......... oe Saat 
BANK DEBITS» 
55 To Deposit Money......... 144 163 166 
55a ND io bio gt we 06" 96 104 109 
55b U. 8. Dollars........... 48 59 57 
56 To Government Deposits... . len ou Sei 
Prices 
80 WHOLESALE PRICEs: Sugar...... 41 34 35 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 53 50 49 
82 RETAIL PRICES (Food)°*......... 37! 37 35 
Production and National Income 
AGRICULTURAL PRODUCTION 
90 ech iGk as cxckaicee 64 56 53 
91 RE c a acces a 98 98 80 
92 NATIONAL INCOME............. 488 


* 1937-1941 December averages. 


Page 64 average for 1940 and 1946). 


*In Havana. 





INTERNATIONAL FINANCIAL STarisnicfq VOLUME 


Z (Pesos per U. S. Dollar: End of Year) * 


1.095 1.001 1.000 1.000 1.000 
1.117 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
1 1 232 266 346 
1 1 191 226 279 
_ _— 41 40 67 
22 44 194 211 279 
9 26 145 161 213 
$2 72 671 638 838 
48 62 128 163 235 
(Millions of Pesos) 
143 216 410 534 7178 
117 138 238 800 520 
(1948 =100) 
35 56 62 63 94 
76 91 153 157 94 
(Millions of U. S. Dollars) 
ee cee | OS FI2.7 
—299.8 —519.7 — 
—80.3 —125.5 — 
—38.7 16.4 
—5.8 -—19.9 
—41.1  -—40.3 
68.9 83.7 
eas —68.9 -—83.7 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 
142 149 461 522 665 
22 44 202 224 280 
80 73 125 177 192 
“67 60 Ill 162 ~»=©174 
41 41 229 224 269 
30 23 134 123 177 
11 18 96 102 92 
(Millions of Pesos: End of Year) 
163 198 672 799 957 
72 91 312 376 467 
63 65 167 214 254 
9 26 145 161 213 
91 107 359 424 490 
56 54 164 210 260 
35 53 195 214 230 
37 32 74 79 96 
179 212 398 531 693 
123 140 172 264 370 
56 72 226 267 323 
(1948 = 100) 
32 39 68 83 112 
49 48 101 107 113 
34 37 71 78 92 
(1948 =100) 
57 62 59 67 97 
100 75 115 150 138 
(Millions of Pesos) 
1,072 1,255 1,672 


1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 


626 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 


456 
259 
196 


103 
745 
456 
289 
100 


100 
100 


100 
100 


1,702 


1.000 
1.020 


343 
299 
44 


186 
384 


913 
164 


593. 
—451. 
—59. 


—22. 


—58. 
-1. 


| 
) 
On SONA or 


611 


186 
210 


192 
229 
158 

70 


1,123 


287 
384 


453 
306 
146 


103 
650 
490 
160 

98 


111 
86 


86 
95 


1,578 


1.000 
1.020 


| 

_ 

wo 
owmoaur "ons 


527 
418 


29 
3 


686 
114 
330 

38 
291 
277 
238 


167 
71 


I 1,273 
782 
303 
479 
491 
345 
146 

54 
136 


xX 731 
Xr 598 
X 133 


Pa Pt ba be 


118 


115 
84 


92 
166 


1,683 


1951 


-000 


1 
1.02 


a 


95 
141 


1,860 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 





——— 


July 


09 
.020 


_— 
op 


564 
281 
253 

30 


12 
521 
1,157 
354 
297 
58 


85 
56 


118 


521 
521 
430 
90 
75 
166 


955 
860 


35 


—_—s 





‘uly /Dec 
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_—_——$—$—$ 1951 — —$ $$ — 


— 
ary ia Aue 
1.009 1.000 
- 1.020 1.020 
564 556 
a e281 291 
155 253 235 
30 30 30 
fo@ «72 
569 521 533 
14] 1,157 1,160 
354 337 
= 297 278 
57 58 58 
1 85 75 
we 5688 
92 118 104 
0.1 
0.1 
5.6 
2.9 
- 6 
6.8 
4.1 
4.1 
586 647 637 
495 564 556 
29 29 29 
9 1 1 
147 749 759 
11 72 2072 
429 388 407 
46 27 50 
383 361 356 
355 333 327 
94 289 278 
(95 @ (2350284 
99 53 45 
(31 @ 1,378 1,384 
18 857 868 
350 336 336 
569 521 533 
2 @ (521) (B15 
ig #430 «=— 426 
84 90 90 
82 75 78 
156 166 182 
839 955 824 
738 860 770 
101 95 53 
21 35 25 
134 159 133 
af 9 96 
9g - 
141 
860 . . 
‘July /December. 


Sept Oct Nov Dec 


1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 


538 523 501 495 
311 311 311 311 
198 182 160 155 
30 30 30 30 


78 79 85 77 
520 548 558 569 


1,186 1,150 1,143 1,141 


312 305 285 264 
254 244 227 207 
58 61 58 57 


51 60 48 42 
45 56 47 49 


78 82 65 59 


620 608 588 586 
538 523 601 495 


29 29 29 29 
1 5 7 9 


755 759 753 747 
78 79 85 77 
405 409 416° 429 
48 47 47 46 
357 362 369 383 
321 334 341 355 
265 264 244 234 
226 222 205 195 
39 42 39 39 


1,428 1,386 1,399 1,431 


912 872 884 918 
392 324 326 350 
520 548 558 569 
517 514 515 512 
429 425 425 428 
88 88 90 84 
17 78 80 82 
179 «#174 «6177 -~—s 156 


714 780 742 809 
659 729 700 753 
55 51 42 56 
18 18 16 20 


131 125 114 114 


9 «97 95 —s«B 


? Production in 1951/52. 


—~ 


Jan 


Feb Mar 


Apr 


May 


June 


(Pesos per U. S. Dollar: End of Month) 


(Millions of U. S. Dollars: End of Month) 


485 
311 
144 

30 


70 


578 


1,133 


_ 


2353 
196 
57 


497 531 548 564 
311 321 321 321 
156 180 197 213 
30 30 30 30 
69 68 62 61 
587 592 601 609 
1,162 1,203 1,253. 1,206 
265 283 307 318 
210 232 230 261 
56 56 58 58 
(Millions of Pesos) 
50 78 87 84 
55 57 54 53 
(1948 = 100) 


63 138 


130 


123 


560 
318 
211 

30 


60 
619 


1,239 
317 
259 

57 


56 


101 


(Millions of Pesos: End of Month) 


579 592 627 644 661 
485 497 631 548 564 
$1 29 81 31 32 
12 16 16 15 16 
(Millions of Pesos: End of Month) 
740 736 760 759 774 
70 69 68 62 61 
435 438 453 462 465 
43 42 4l 4l 40 
393 395 412 421 426 
364 366 384 394 397 
230 224 231 228 239 
192 188 197 194 205 
37 36 34 34 34 
(Millions of Pesos: End of Month) 
,414 1,454 1,480 1,500 1,527 
916 944 961 979 998 
338 357 369 378 389 
578 587 592 601 609 
498 510 519 521 529 
419 433 444 449 458 
79 77 75 72 72 
85 88 90 92 94 
163 149 159 165 159 
857 854 982 983 921 
802 804 927 923 867 
55 50 55 60 54 
21 33 23 27 22 
(1948 = 100) 
107 104 102 102 100 
“94 95 (ii (i«‘Ct« 


678 
560 


41 
17 


774 
60 
447 
27 
420 
391 
259 
227 
31 


1,544 
1,001 
382 
619 
543 
476 
67 
96 
139 


872 
822 
51 
23 


99 
96 


117! 


1952— 


July 


547 
304 
213 

30 


60 


777 
60 
446 


420 
387 
264 
231 

33 


378 


527 


463 


98 
128 


886 
842 


24 


98 


96 





Aug 


558 
294 
234 

30 


341 


233 
59 


63 


88 


373 


Sept 


525 
280 
214 

30 


321 
262 


59 


84 


95 


Oct 


236 


226 


60 


nono : 
ori Go . 





Cuba 


——- —__- — 


Nov 


coum. 


Dec 


-099 1.09) 1.099 1.009 1.099 1.099 1.099 1.099 1.099 1.099 1.099 1.009 1 
-020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


1.020 8 


20 
21 


23 
23 


.. 24a 
saius Ge 
oe She 

. 24d 
1. Sf 
. 25 
26 


30 
81 


38 
33 


50 


.. 61a 
. 61d 


.. 6&2 
.. 62a 
. 62b 


53 

54 

ian 
— 
. 55d 
56 


80 


81 
82 


91 
92 
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INTERNATIONAL FINANCIAL Statist 











VoLUME 
ret ie — 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195] July 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
RANI DRAG. os 005s oe e's s 6.92 
t i { 4.49 4.88 5.18 5.18 5.18 4.81! 4.81 4.81 4.816.928 } 3:33. | mh 6.92 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) : 
10 WNarsonal, BANK............... 69.6 76.7 64.6 68.7 62.2 83.8 86.8 76.1 83.9 85.6 97.2 118.2 
11 and aigacgiin 63.6 68.4 68.2 62.0 44.8 87.6 987.6 82.0 82.0 $1.6 31.6 gym 9-0 
12 Foreign Exchange. ......... 16.1 23.8 1.4 6.7 17.9 46.2 49.3 44.1 62.0 55.1 65.7 86.8 - ; 
18 OTHER BANKS: Foreign Exchange 19.8 25.8 23.8 10.3 7.2 32.3 37.2 25.2 27.0 18.0 21.0 179 6.2 
REAR kicks cka po spoon saw < 88.9 102.6 78.4 69.0 69.4 116.1 124.0 101.4 110.9 104.6 118.2 186.1 a 
15 DOLLAR EXCHANGE IN U. S. BANKS 28.1 17.8 18.1 25.9 66.5 62.8 44.7 38.0 45.5 45.8 ” 
16 Government and Banks..... ate Siete ae a ee ye Beats Roark 35.4 37.6 41.5 
17 Business and Individuals. ... 10.0 18 7; 
Trade and the Balance of Payments ; 
VALUE OF TRADE (Millions of Kroner) 
20 RecA te poe cae oie o 1,569 1,686 1,578 1,617 1,278 904 1,618 2,318 2,731 3,560 4,592 5,793 
21 MEM... ss conse 1/674 1.626 1.740 1.377 1,311 696 2/848 3,090 3/424 4/212 5/890 6993 457 
22 Trade Balance “105 90 162 "140 «33-208 -1,230 “777 693 © “652 —1,298 -112 595 
23 Net SURPLUS WITH EPU AREA... a 227 —6530 8 _o7 
VOLUME OF TRADE (1948 =100) 
24 Exports (1949 Weights)..... 140 139 139 108 66 39 4: «8 100 xX 130 173 195 
25 Imports (1949 Weights)... . 114. «118—s«126 70 55 26 = r 9 100 X 128 163 153 — 
BALANCE OF PAYMENTS (Millions i ip __ ne 
26a Gootle: Credits............. 345.8 5. 493.5 579.8 675.4 687.1 866.3 
26b Debits, f. o. b.. . — 332.7 548.3 —594.2 —649.2 —727.3 —788.3 —934.6 
26c Services & Nonmonetary Gold 13.2 42.9 37.6 9.4 —8.7 —18.8 26.9 
26d Private Donations & Capital —11.3 61.7 §1.1 20.6 —16.9 15.9 9.1 
26e Special Official Financing... . —9.8 —47.1 -—37.5 -18.38 -4.6 -6.8 —21.0 
26f Net Errors & Omissions.... . 2.4 —19.7 8.0 6.0 -—6.3 2.5 10.5 
27 Surplus or Deficit ( 7.6 —165.4 -—41.5 -—51.7 -—88.4 —108.4 —42.8 
28a COF: Grants & sang term. 14.4 18.3 —13.5 83.6 117.9 63.1 60.8 
28b COF: Short term. —22.0 147.1 55.0 -—31.9 —29.5 45.3 -18.0 
Assets of the National Bank (Millions of Kroner: End of Year) 
ie ES a ae 694 749 887 1,274 2,093 8,125 7,130 6,084 5,612 5,478 5,081 5,423 5 144 
$1 FOREIGN ASSETS.............. 190 230 124 149 190 305 319 283 $20 450 523 669 495 
$2 Domestic LoANs & INVESTMENTS 449 467 712 1,075 1,857 7,774 6,765 6,755 6,245 4,980 4,473 4,723 4.615 
$3 ee ee 195 119 148 804 1,659 7,611 6,627 5,609 6,092 4,836 4,282 4,476 4372 
34 Non-Government........... 264 848 664 271 198 162 138 146 164 144 191 246 "242 
Assets of Other Banks (Millions of Kroner: End of Year) 
BD “TOPAL BOTS... .......6-6.cc0-5 ,440 5,623 5,700 5,841 6,590 10,661 10,942 10,980 10,968 11,295 11,757 12,031 11.841 1 
43 Fommecn Amgers ............... 87 125 123 54 37 166 179 121 180 124 145 124 112 
42 Domestic Loans & INVESTMENTS 4,870 4,984 5,094 5,011 5,247 436,996 7,595 8,710 9,387 9,674 10,359 10,572 10.666 1 
EE et RE eric cun abe pee & 217 236 203 498 1,001 3,177 2,822 1,709 1,084 1,118 831 879 736 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 2,453 2,546 2,761 3,136 3,809 X 8,236 7,922 7,188 6,739 6,445 6,452 6,558 6,219 
51 Currency RENAE ised apie a 402 425 582 703 796 il, "491 1,557 1,662 1,546 1,549 1,631 1,741 1499 
52 Deposit Money............ 2,050 2,121 2,179 2,482 3,013 xX 6,745 6,365 6,627 5,198 4,896 4,821 4,817 4°720 
53 Other Banks........... 1,979 2,062 2,182 2/308 2,849 ¥ 6,277 6,013 6,255 4,830 4,525 4,434 4,421 4 363 
54 Postal Checking System. 71 59 46 124 164 468 352 371 363 371 387 "396 "357 
55 Time DEPOSITS................ 2,421 2,501 2,481 2,475 2,663 43,151 3,568 4,184 4,666 6,203 5,619 5,713 5.839 
56 GOVERNMENT DEPOSITs......... — —_ -—— — 148 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1.802 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 4.15 3.76 $8.66 8.65 4.07 4.44 4.63 5.14 5.13 
SHARE PRICES (1948 =100: Average 7 TS 
71 Industrial is eM ete See dae tea 76 74 75 725 86 98 100 92 109 102 99 
72 eee ee 86 68 68 725 92 96 102 107 100 87 102 107 102 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 47 44 46 68 80 84 83 91 100 102 115 147 152 
81 Home-Type Goods......... 50 49 50 70 81 86 87 93 100 106 116 140 147 
82 Export Goods.............. 86 36 37 47 65 67 64 81 100 99 95 105 102 
83 Import-Type Goods........ 43 38 42 68 80 81 78 89 100 99 114 156 159 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 40 40 41 51 71 83 80 xX 92 100 x 100 97 109 
85a SE cticac bb Stee KI Koo ke 35 36 37 46 76 73 67 81 100 98 87 90 86 
85b a ae 47 48 49 51 58 67 63 17 100 100 97 106 103 
86 Imports (Current Weights). . 42 40 40 57 69 79 79 x 98 100 x 95 105 133 
87 Freicut RaTes®.............. a ae salon as tate eink ices haga pl 100 112 196 194 
88 Cost or LIVING............... 59 60 61 74 88 95 95 97 100 101 107 119 120 
89 WaGEs (Hourly Earnings)....... 48 50 52 57 62 79 88 93 100 105 110 121 
— 
* Home-consumed goods. > 1949 =100. 
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eee ee es ee” hr 
comes = © oom ro 


COS ive eae re Se Oe Oe 
oo oOo ono OMS 


423 
669 


723 
476 
246 


031 
124 
572 
879 


558 
741 
817 
421 
396 
713 
853 


8.30 8.30 
93.0 94.1 97.2 97.9 
$1.56 31.4 31.4 931.4 
61.6 62.6 65.8 66.4 
16.2 17.0 14.6 17.6 
109.2 111.0 111.8 115.5 
41.5 39.9 44.6 47.2 
$2.8 30.8 34.7 37.4 
8.7 9.1 9.8 9.8 











—> 1883<——- 





5,185 
502 
4,647 
4,397 
250 


5,177 
524 


4,617 
4,350 
268 


5,212 
528 
4,650 
4,374 
276 







11,822 
117 
10 ,653 
713 


11,805 
100 
10,650 
737 


11,807 
122 
10,679 
752 







6,212 
1,487 
4,725 
4,362 


6,187 
1,506 
4,681 
4,335 

346 
5,808 
1,797 


6,344 
1,592 
4,752 
4,384 

368 











5,790 
1,806 


5.45 5.34 


97 
108 











148 
141 
112 
159 














ipedinning August 21. 


457 438 451 

595 589 530 634 
-1388 -151 -79 -—68 
-37 -1 33 43 
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Nov 


—_———-——— 1951 ________—_- 
July Aug Sept Oct 
6.92 6.92 


6.92 
$:3o¢ 6-92 6.92 6.92 


116.9 118.2 
31.4 31.4 
85.4 86.8 
16.7 17.9 
133.6 136.1 
46.7 45.3 
88.1 37.6 

8.6 7.8 


552 542 

547 529 

5 13 

141 64 

—> 99<—— 






Dec 


Mar 


Jan Feb Apr May June 
(Kroner per U. S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 
(Millions of U. S. Dollars: End of Month) 
111.0 103.7 91.1 99.56 94.9 98.3 
$1.4 81.4 81.4 931.4 9831.4 931.4 
79.6 75.8 69.7 59.1 63.5 64.9 
18:8 17:3 173 8 72 173 
129.8 124.0 108.83 107.5 112.1 113.3 
44.0 9388.7 38.9 37.6 37.0 34.2 
35.6 29.3 28.6 28.2 28.1 23.3 

8.4 9.4 10.3 9.4 9.0 11.0 


(Millions of Kroner) 
510 542 419 





457 443 

641 541 650 572 £506 515 

-189f -§§ -106 -188 -@ -% 

96 100 -3 -35 -38 —55 
(1948 = 100) 

——> 188< ——p» 171¢—— 

——> 158<—  ———»> 187<———_ 





(Millions of Kroner: End of Month) 


Denmark 


July Aug Sept Oct 
6.92 6.92 6.92 6.92 
110.0 105.1 118.7 113.4 
$1.4 31.3 31.3 931.3 
tae §67TSS COSTS 852.2 
ee 16S 16.5 37.7 
127.0 120.1 184.4 131.1 
37.5 43.8 51.0 59.6 
26.6 32.4 38.5 48.1 
10.9 11.4 12.4 11.4 


479 456 528 465 
519 457 542 554 
—40 -1 -14 -89 

64 —21 56 —50 


——> 190<—— 
——> 138<—— 


Nov 


6.92 


© cro 
a Pew 
onmwc 


140.3 
69.9 
59.1 
10.8 


475 
562 
—87 


—52 

















_—_—— 


Dee 


6.92 


142.1 
31.3 
110.7 









—21 


5,346 5,423 5,263 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,905 4,851 4,927 5,034 $0 
659 669 619 539 482 478 503 518 619 579 672 636 699 834 $1 
4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 $8 
4,424 4,476 4,374 4.234 eee ere om ea alte 4 a ise: ae 
229 246 "242 235 as 34 
(Millions of Kroner: ‘End of Month) 
11,881 11,987 11,793 11,913 11,997 12,058 12,078 12,181 12,160 12,218 12,351 12,373 12,536 40 
116 124 130 119 119 118 119 117 117 103 108 122 123 41 
10,649 10,572 10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,038 11,122 42 
860 879 749 780 882 863 824 772 826 855 952 801 896 43 
(Millions of Kroner: End of Month) 
6,479 6,558 6,347 6,453 6,558 6,625 6,656 6,619 6,525 6,602 6,636 6,762 6,939 coc ae 
1,640 1,741 1,652 1,630 1,614 1,624 1,631 1,600 1,601 1,577 1,611 1,722 1,742 1,890 61 
4,839 4,817 4,695 4,823 4,945 5,001 5,025 5,019 4,925 5,025 5,074 5,040 5,197 Seana Can 
4,471 4,421 4,386 4,449 4,540 4,584 4,629 4,589 4,542 4,624 4,668 4,644 4,776 53 
368 396 359 374 405 417 396 430 383 401 406 396 421 54 
5,768 5,713 5,783 5,796 65,819 5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 cece Oe 
1,850 1,853 1,877 1,883 1,821 1,840 1,791 1,870 1,505 1,500 1,497 1,493 1,528 1,497 6&6 
(Per Cent: End of Month) 
5.26 5.26 6.82 65.28 6.26 6.24 6§.28 6.82 5682 6.82 6&.82 6.86 65.23 5.22 70 
(1948 =100: Average of High and Low During Month) 
97 7 97 97 94 94 94 94 94 94 94 94 95 71 
108 110 114 115 113 108 108 103 108 109 110 110 103 106 78 
(1948 = 100) 

149 151 151 150 148 146 143 142 141 141 139 140 139 139 80 
141 142 142 140 139 137 137 139 138 138 137 137 137 137 81 
114 114 113 112 109 108 108 108 109 109 109 109 110 109 82 
160 164 164 163 161 158 152 146 145 143 140 141 140 140 83 





— 
8 8688—ti—«isi“(‘ié‘ tCidGCité«C 
103 1038)«=118-'s«al,'i—éi‘izdwS:CS*«d*'D 
—> M1<—_— > 136 <—— 
194 194 200 215 242 243 
Oe wien xink -S ma 
cmc ME eet SEF deme 


* Beginning September 19. 
Exchange closed April 9-June 5. 














—> 1188<—__ ——> 113<—_ 
96 96 102 101 90 91 
116 122 116 116 118 119 

—-> 139<———_-_ _ ——> 135<——_- 
236 228 220 195 171 162 
122 bree fae 122 

—-> 1246<——- ——> 190 omen 


(Continued on following pages) 


* Beginning November 19. 









—> 112<——_ 
91 91 90 99 
127 122 125 112 
—> 127<—___...... 
142 135 133 126 
124 124 


‘ Tax rate repealed effective October 17. 
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Denmark 


INTERNATIONAL FINANCIAL STATIsticg 





Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 Producers’ Goods........... 
92 Consumers’ Goods 


93 ANIMAL FOODSTUFFS 
94 ANIMALS AND PRODUCTS 
95 FISHERIES PRODUCTION 


96 EMPLOYMENT (Manufacturing) 
97 UNEMPLOYMENT (ALL TYPES)... . 


98 Gross NATIONAL PRODUCT...... 
99 NATIONAL INCOME.......... 


DENMARK Population {1951 |< 1211111 4:30 million 
EXCHANGE RatTEs: Official buying and selling rates are 6.895 and 6.920 
kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. It is 
reported that the import rights after some initial trading at a pre- 
mium of 130 per cent or more of the value of the imports they mace 
possible brought by late November 1952 a premium of about 100 
per cent and by mid-December 1952 a premium of about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 

United Kingdom... 53 43 42 38 #+#United Kingdom... 38 32 32 26 
19 19 15 Germany. . 24 5 11 14 

6 & Sweden........ 6 7 8 8 

Norway...... » = 5 4 4 United States 5 16 9 il 
Belgium-Luxemb’g. 2 5 1 1 Belgium-Luxemb’g 3 5 2 5 
United States..... 2 : : 2 # France..... * 1 5 9 6 

5 


1937 1949 1950 1951 1937 1949 1950 1951 

Dairy Products.... 33 40 33 27 #£Coal, Petroleum & 
Meat and Products. 26 17 24 Products sa +S 18 
Vehicles incl. Ships. 6 3 5 Textiles ; .12 14 16 = 15 
Live Meat Animals. 5 2 = ae < 4 3 3 

Machinery........ 4 8 Machinery and 

5 Vehicles. 8 18 ill il 

Iron & Steel Mill 
Products. . ee 8 6 7 

Wood, Paper, and 
Mfrs..... pees 8 8 9 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949: 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 158 million kroner, equivalent 





1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


(1948 =100) 


64 57 78 90 100 107 119 120 
62 54 73 89 100 105 119 125 
65 61 83 90 100 107 119 117 


88 107 109 86 100 115 113 112 
100 111 112 111 100 130 161 
69 89 94 100 113 


65 
(Per Cent of Union Membership) 


100 105 116 


18.4 13.4 89 89 8.7 9.6 9.7 


(Billions of Kroner) 
14.0 15.5 17.0 18.5 19.5 
8.4 12.0 13.3 14.6 15.9 16.7 


to an annual rate of 630 million kroner. Data cover overseas ter- 
ritories. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Balance of Payments: For detailed statement see December 1952 
issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


IMF, IBRD, and contra accounts. Domestic Loans and Invest- 
ments: Government: Data include the ‘Government Regulation 
Account”; prior to 1945 includes the “Danish-German Clearing 
Accounts’”’ and ‘Occupation Accounts’ through which Danish 
trade with Germany and German occupation costs in Denmark 
were financed. In 1945 liability for these accounts was assumed 
by the Danish Government and they were transferred to the “Gov- 
ernment Regulation Account.”” Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner) : 

1937. . 

1938... 

1939... 

1940... 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNM 
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$$. $11 $$$ —— —_____—_—_1952— casein encanta 


July Aug Sept Oc Nov Dec Jan Feb Mar Apr May June July Oct Nov Dee 


(1948 = 100) 
90 118 126 120 110 114 118 119 120 119 84 120 119 
100 124 138 132 125 122 124 126 126 129 129 90 125 123 
85 115 119 113 102 103 110 115 116 115 114 81 119 118 


65 «2146 «CoML (iéiéd'SSSSC«éd‘KS(CtiC“ié«éi iD 149 151 «145 0Si«d‘SK_ CCt«id‘SS 

’ (Per Cent of Union Membership) 
87 121 118 120 111 106° 109 «111 «:109~S—«*d1:3 nes 
55659) 6.0)SCOiBCOdLSSsC«2Ls—“‘é kw «LO CS COSCOBDCSz. a>... a 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): Saten —_ freight a for coal, tee oe phosphates, and pyrites 
petroleum, fruits, timber, grains, and feeds, weighted by the average 
1940 «=: 19411945) 146)ss947)Ss:1948 
60 Dericit (—) On SURPLUS. a iia? a 3 at 3.388 oun — freight proceeds i in 1968 and 1947. 
Expenditure. ‘994 1/097 2°161  2'990 2° 3/164 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
Occupation Exp.(—). —983 —746 14 — — — clusive of electricity and gas. Agricultural Production: FAO Index 


FINANCING OF DEFICIT (1948 = 100): 
1,008 —1,049 — 430 
b zis ; 1oa8 Br 1984/38....108 1946...100 1947...98 1948...100 1949...122 1950...180 
S —— ier, 86 oe , 960 1,004 : ee Animal Feedstuffs: Production of the various feeds weighted by their 


relative caloric values as animal feeds. Animals and Products: Milk, 
Occupation Expenditure: In addition some small occupation costs butter, cheese, eggs, beef and pork, weighted by 1935 relative prices. 
are included in tie figures for Expenditure. Net Borrowing: In- Fisheries Peekesions In 1948, 226 thousand metric tons. National 
cludes om in balance of the occupation accounts. Kroner Debt: Income: At factor cost. Gross National Product: At factor cost. 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of Gross National Expenditure: At market prices (in billions of Danish 
50 million in fiscal 1945 are not shown in the data. kroner) : 


1947 
MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent Private consumption 12.88 
irredeemable bonis. Discount Rates of the National Bank and of = a. aes 2. 
the commercial banks for 3-month commercial bills have been 5.0 Gumitundien.eantaes. 8. 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Sihce Total gross domestic investment 3 
19386 changes in these rates have been as follows (in per cent): Of which 


ee re ee 
SkeBa 
a 

ne one Be 
ss3xs- 


Discount RaTEs 


Date Established 
1986—Nov 19. 


-08 
-20 
-20 
19 


. tori 
Net vhenee in live stock . 
Lese: Depreciation allowances 
Equals: Net domestic investment 
Net foreign investment 


igs 


oanmonoaon 
BSssa as 


‘ 
a 
te & 

| 


POP eane woe 
AAOMAAAMS 
AHOSLSAS OS 


t 


oose 


Gross National Product by 
billions of Danish kroner) : 


a 
So 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- = torestiy, and horti- 
ages of price relatives with original base 1935=100. Based on culture 

quotations in Copen n, 


Sf 
2 af 
é 


2232 


PRICES AND WAGES: Smapet- Tres Goods: 37 Pn cent of wee of total, 
home consumed goods. Export Prices: neral index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe, 


Sm ee em 
SnB8S 

Sneek Been & 
susas aeae 


& 
be 
8 





Exchange Rates 
ER err 


Gold and Foreign Assets 


10 CENTRAL BANK....... 
11 Gold 
12 


13 


Foreign Exchange.......... 
OTHER Banks: Foreign Exchange 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 
15 


DOLLAR EXCHANGE IN U. S. BANKs 
Government and Banks 
Business and Individuals 

Trade and the Balance of Payments 

VALUE OF TRADB 


20 Exports......... poe 

21 Imports, f.o.b.......... 
VOLUME OF EXPORTS 

22 ica pes cwia aids bxd0 6 aes 

23 Ds Leen ace tne pmiste ies 

24 Coffee 

25 Se a Se 5 ie nin wk 
BALANCE OF PAYMENTS 

26a Goods: Credits...... 

26b Debits, f.o.b.... 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital. 

26¢ Special Official Financing... . 

27 Surplus or Deficit (—).. 

28 COF: Short-term...... 


Assets of the Central Bank 
30 FOREIGN ASSETS ............... 


Domestic LOANS & INVESTMENTS 
$1 Government............... 


$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic Loans & INVESTMENTS 
i cme ee 
Official Entities............ 
Business and Individuals. 


Currency and Deposits - 
50 MONEY SUPPLY 
§1 NT ees ws bay @hure s 
52 Deposit Money*........... 
53 Time Deposits: Other Banks.... 
54 Gov’t. Deposits: Other Banks... 
55 BANK DEBITs » 


56 To Deposit Money . 
57 To Government Deposits i 
Prices and Wages 


80 


81 Export Prices: Sugar 


UNIT VALUE OF EXPORTS 
Cacao 
Coffee. 


Cost oF LIVING (Ciudad 7 Trujillo) 
WaGEs (Daily Rates)........... 


Dominican Republic 


1937 





oll l 


a tw a 
on 


ay 
s& 


112 
76 
95 
23 


8.27 
3.74 


8.74 
.08 


6.13 
2.69 
3.44 


WHOLESALE PRICEs (Ciudad Trujillo) °. . 


* Mainly with Other Banks. 
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.89 
02 
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88 
43 


43 
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34 
87 
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ne 
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oc 


1940 


eo orc 


a 
~ 


co tr 
on 


29 


1941 


(Pesos per U. S. Dollar: 


_ _— 2.0 13.6 
_ _ 2.0 2.0 
— — _— 11.6 
6.8 33.2 32.6 16.6 
4.2 11.7 14.5 8.9 

11.0 44.9 49.2 89 0 

16.0 20.2 38.3? 

(Millions of Pesos) 
16.6 43.6 66.7 83.2 
1.7 18.1 +e f 53.4 
(1948 =100) 

101 86 108 122 
75 73 98 117 
105 153 90 79 
27 67 108 

(Millions of U.S. Dollars) 

ie 67 4 83.2 
—27.7 —53.5 

—20.1 -—25.8 

—14.1 —2.5 

—1.2 = 

4.3 1.6 

eat vate —-4.3 -1.6 
(Millions of Pesos: End of Year) 
_ — — 13.67 


(Millions of Pesos: 


INTERNATIONAL FINANCIAL STATISti¢g 


1949 








1945 1946 1947 





1 





End of Year) 


6.80 33.18 32.65 16.46 
4.82 6.78 10.22 23.54 
.60 $.19 4.11 14.78 
01 .42 .68 a4 
4.21 3.17 5.42 8.04 
12 .28 22 X 6.31 

(Millions of Pesos: End of Year) 
11.83 34.02 39.45 39.76 
4.82 12.838 15.71 17.76 
7.91 21.18 23.74 22.00 
2.38 11.15 8.95 14.28 
1.61 3.83 5.51 7.10 
25.77 36.65 52.24 

19.88 28.27 37.87 
5.89 8.37 14.37 

(1948 =100) 

35 71 84 100 
18 62 84 99 
18 25 27 65 
25 55 71 91 
44° 79 88 99 
39 ag 53 94 






b Monthly totals and 12-month averages. 


End of Year) 
1.00! 
Millions of U. S. Dollars: End of Year) 


10. 


30. 
14. 


948 








14.55 


X 32. 
B is; 
18. 
14. 
X 8.5 
54. 
38. 
16. 


100 
100 


100 
100 


100 
100 


¢ Home-consumed goods. 


1 


vs 
a-ha 


© oo 


40. 


24. 
10.: 


49. 


15. 





.00 






29.7 
12.1 
17.7 
14.7 





ll 






VOLUME © 


104 
226 


107 
114 


' Beginn 






July Aug Sept 























91.8 27.6 26.1 
1 8.1 8.1 8.1 
1 92 19.5 18.1 
1 1 5 4 
7 
‘i 53.2 , 50.7 
8 37.5 36.9 $4.9 
H 15.7 16.1 15.8 
0.4 6.1 6.7 
4 36 3.4 3.7 
—>>_:« 117<$ 
24 —> 102<—— 
9 a 
16 
0 
3 
9 
0 
<a 
0 
0 
27.25 27.59 26.12 
"4 
58 21 «21st 88 
33 
20.10 18.49 17.41 
66 8 36.17 37.87 39.16 
13 9 12.22 13.11 14.00 
61 1.06 1.09 1.14 
7 22.89 23.68 24.01 
- 14.64 14.83 13.87 
52.63 62.12 52.28 
54 22.22 22.33 21.96 
. 90.40 29.78 30.31 
7 | 1:96 12.48 12.82 
gg Ok 22.68 21.27 
70.28 66.02 60.72 
.89 49.19 49.68 45.75 
a 21.09 16.34 14.97 
- 97 96 96 
114 
9 
= 226 4207 ~=—«184 
105 107 109 109 
114 
——e 


‘Beginning October. 








Oct 


‘ i ; ‘ 48.9 50.5 51.5 50°4 
29.8 28.4 30.2 $1.4 384.2 36.2 39.0 37.3 36.0 
14.3 15.2 15.6 14.7 14.6 14.3 14.3 14.2 14.5 

(Millions of Pesos) 
2.5 7.7 8.8 8.0 12.9 11.5 10.4 10.6 11.4 
4.1 4.2 3.8 4.5 5.1 5.6 4.3 5.7 4.3 
(1948 = 100) 
—> 26<— —> 10<——_- _ ——>- 203+ 
—> 36<—— —> 89<——- ——102<—— 
——> 240<—— ——> 333<——_ > 111<——_ 
—_> 175<———_- ——> 35<——_ 


27.20 


16.02 


39.91 
13.76 


24.94 
15.73 


51.46 
21.31 
30.14 


12.92 
22.12 


68.40 
48.41 
19.99 


86 


207 
109 


s1—-_—__—__——__—  ——— 


Nov 


1.09 











27.00 


43 


16.21 


40.72 
14.80 

1.75 
24.18 


14.58 


55.90 
23.44 
$2.46 


11.96 
20.92 
72.24 


17.49 


94 






213 
108 
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1952 


Dec Jan Feb Mar Apr May June 
(Pesos per U. S. Dollar: End of Month) 

1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 

29.7 90.4 1.1 9.8 9.7 9.9 31.9 

12.1 me lu li CUL UCU CU 

17.7 18.4 19.0 20.2 29.6 293.9 19.8 


15.4 


17.4 








19.0 


19.1 


53.4 





18.2 


(Millions of Pesos: End of Month) 


18.8 





29.74 80.45 31.05 32.31 32.69 32.94 31.91 


7.56 

33 20 
14.66 15.36 
41.13 39.63 
14.61 13.93 
1.72 1.81 
24.80 23.93 
14.55 15.92 
56.54 53.84 
24.67 23.88 
31.87 29.96 
11.47 12.21 
21.86 23.03 
80.13 81.40 
60.87 59.94 
19.25 21.46 
94 93 


93 
219 219 
107 107 


* November, 





7.46 
.33 


(Millions of Pesos: End of Month) 


17.38 
40.44 
13.83 

1.85 
24.76 
15.95 


7.39 
22 


19.02 
40.54 
13.20 

1.90 
25.45 
17.04 





7.31 
39 


19.08 
40.53 
13.21 

1.89 
25.48 
17.58 





7.31 
54 


18.19 
40.36 
12.33 

1.99 
25.99 
16.92 


8.81 
49 


18.80 
41.04 
12.93 

1.98 
26.13 
17.20 


(Millions of Pesos: End of Month) 


56.53 
24.60 
31.93 


12.42 
24.44 


78.63 
57.26 
21.37 


93 





219 
106 





58.90 
24.59 
34.32 
12.66 
23.38 
92.13 
65.42 
26.71 


57.78 
24.53 
33.26 
12.73 
25.26 
81.92 
59.84 
22.08 


(1948 = 100) 


93 


108 
213 


105 
107 


93 


111 
214 


106 
107 


59.06 
25.54 
33.52 


13.05 
22.58 


90.92 
65.54 
25.38 


94 


207 
106 


60.18 
26.11 
34.07 


13.22 
23.72 


79.61 
58.29 
21.33 


95 


188 
107 


Dominican Republic 


July 


1.00 


32.9 
12.1 
29.8 


46.6 
87.7 35.9 32.1 
13.5 14.0 14.5 
10.9 86 5.5 
4.8 4.1 4.8 
n> 148-—— 
——> 48<——_ 
——_—> 198 4——_ 


32.90 


-34 


18.53 


42.23 
15.56 


24.79 
18.16 


162 
106 


Aug 


33.87 


21 


15.44 


45.89 
17.30 

2.01 
26.43 
18.04 


63.44 
36.50 
13.90 


23.09 


95.87 
78.74 
17.13 


95 


168 
107 


Sept 


33.66 


18 


11.13 
45.55 
18.15 
25.34 
18.29 


59.18 
26.45 
32.73 


15.71 
21.26 


94.03 
78.18 
15.85 


152 
107 


Oct 


102 
113 


31.36 


207 
107 


Nov 


31.80 


10.54 


47.52 
18.73 

2.26 
26.54 
13.96 


62.91 
29.58 
33.33 


14.46 
18.21 


122.54 
100.09 
22.46 


94 


216 
106 


EE EE eee 


* September 30. 








Dec 


1.00 1 


Ne co 
— NO NO 
Nr co 
ee 
a 









‘106 8% 
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Ec u ad or INTERNATIONAL FINANCIAL STATISticy 


—_——— —— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


1951 


Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: End of Year) 
Official 13.50 13.50 13.50 13.50 13.50 
15.00 15.004 3:90 46.17° 36.77 16.17 £16.17 15.16! 
— — 20.17% 20.17 20.17 
_ _ oe _f 18.25% 18.01 18.42 
\ 24.922 24:68 25.09{ 18-87 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK : , ; é 8.3 33.1 36.5 ‘ 
11 Gold ‘ .4 6 ‘a 4.9 21.4 20.2 
12 Foreign Exchange : ; ‘ Ee: 4.0 12.7 16.3 
13 DOLLAR EXCHANGE IN U.S. BANKs ... vats 5 lah ; a7 13.3 7.2 


Trade and the Balance of Payments (Millions of U. S. Dollars) 

20 GOLD PRODUCTION.... ; ‘ ; ; 3.80 2.43 2.68 2.03 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 

21 Exports é 170 862 574 595 

Imports, f. o. b 17 149 $24 414 604 

VALUE OF TRADE ™ a (Millions of U. S. Dollars) 

23 Exports. . on 2. 5 j ; 11.4 26.8 42.5 

24 Imports, f.0.b.. rite ath é ‘ a ‘ 10.0 24.0 30.7 
VOLUME OF EXPORTS. (1948 =100) 

25a 87 101 99 

25b 61 55 39 

25c i 33 46 106 
BALANCE OF PAYMENTS (Millions wind U. . _ 

26a Goods: Credits eee sae bias ow 

26b Debits, f. 0. b. mae ee! a re s qe = v7. 

26c Nonmonetary Gold. ——— ee cat ee ae ee - 2% 

26d ee eee bis pia pe ale Sie —1l. —13 

26e Private Donations & Capital. ” erie rica erate or Beat a 5. 

26f Special Official Financing... . im fais ary ae oe ; 4 -. 

269 et Errors and Omissions. . . alee aes eee oe en onde —1. 


27 Surplus or Deficit (—). . ie ae ee ee ae Lats 4. —11. 
28 COF: Short-term........... ets Te oe 5 estes ee eee —4, il 
Assets of the Central Bank (Millions of Sucres: End of Year) 

$0 FOREIGN ASSETS : 131 446 491 358 876 


~ e 
| 

mm 09 
2 
no 0 


to ho con MOOT 
oS NRE HNO 


| 
— 

| 
~ 


oOo NNK Aw 


| 
st 
—~ em DOOD o1co m OO 
oc RATAN OROM 
| 


~ x DOmMOO catatnle 
to bo 


| 
— 


DomEsTIC LOANS & INVESTMENTS. 66 180 235 227 179 
Government ‘ 37 108 155 107 §2 
Official Entities . ro —- 1 32 57 50 41 
Business and Individuals... . 2 28 40 23 69 86 


$5 Crepit TO OTHER BANKS ‘ 16 33 30 12 63 


Assets of Other Banks 
Domestic Loans & INVESTMENTS (Millions of Sucres: End of Year) 
Business and Individuals... . 12 6 201 494 536 565 694 
41 2 61 219 257 185 190 
Currency and Deposits (Millions of Sucres: End of Year) 
50 MONEY SUPPLY 239 634 704 613 653 21 
120 321 350 $29 345 357 
Deposit Money............ 119 312 354 284 308 364 
Central Bank 8 12 10 15 11 46 
Other Banks 111 301 344 269 297 319 
55 Time Deposits: Other Banks.... 3: 37 98 99 86 90 92 


56 GOVERNMENT DEPOSITS 2 11 63 59 66 63 55 
Central Bank bee 10 33 29 34 35 33 
Other Banks 30 30 32 29 23 


885 1,178 1,340 1,392 1,428 1,563 


Prices 


WHOLESALE eee cnet Gune° (1948 =100) 
80 1939 Wei i seams ee 36 60 96 100 129 
81 Current ricists es (ane 44 75 100 100 156 


82 aaa pactlen 2 28 47 93 100 100 
8&3 eae er 77 121 111 100 337 
84 Rice swe’ baci 75 105 115 100 93 
85 Foop PRICES (Quito). . ee pee ee 68 78 89 100 97 
Production (1948 =100) 

90 CRUDE PETROLEUM 102 90 92 100 102 


(nt 
* Monthly totals and 12-month averages. > Guayaquil. 
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Ecuador 


Dec 


1951 


July Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee 


(Sueres per U. S. Dollar: End of Month) 


15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 


17.65 17.80 18.10 17.60 17.40 17.35 17.85 17.49 17.85 17.87 17.835 17.85 17.55 
(Millions of U. S. Dollars: End of Month) 
$1.0 30.7 9381.6 $82.6 384.8 983.8 
S484 S44 BA BS 
8.6 8.3 oa 42 PS 11.9 


17.59 17.59 17.50 17.45 


34.1 
22.5 
11.6 


39.4 
22.5 
16.8 


(Millions of U. S. Dollars) 
.05 .06 .06 -06 .06 4 .02 
(Millions of Sucres) 
64 83 82 


Oo 
ou 


81 
62 66 69 65 
(Millions of U. S. Dollars) 
4.3 5.5 5.5 
4.1 4.4 4.6 
(1948 = 100) 
109 273 130 
80 26 20 
4 3 


& & 


5.4 
4.3 


245 
2 
187 13 


oo ,_-I 
= & Ofte: AR wWOS 
ee OF an 
ate on ~~ 
oe woe 
|S$2 ane 


aon wr 


(Millions of Sucres: End of Month) 


489 
257 
60 
48 
149 
103 


892 
212 


863 
441 
422 
27 
395 
121 
94 
52 
42 


1,671 


140 
173 

96 
401 
123 


ee 


"Beginning December 1. * Beginning May 5. 


465 
299 


61 
68 
170 
92 
(Mi 
869 


217 


(Millions of Sucres: End of Month) 


839 
415 
424 
35 
389 
122 
97 
57 
39 


461 
326 
79 
65 
182 
92 


880 
231 


871 
418 
454 

47 
406 
122 


114 
69 
45 


474 


215 


870 
425 
445 


45 
400 
119 


115 
72 
43 


489 


308 
95 
66 

147 
95 


915 
219 


886 
425 
461 

43 
418 
121 


110 
71 
39 


(1948 = 100) 


115 
443 
123 
110 


110 


* Established in June. 


‘14 
(1948 = 100) 


107 


515 


805 
93 


58 
155 
98 


Uions of Sucres: End of Month) 
900 cated 


232 


925 
456 
469 

48 
421 
124 


111 
71 
40 


* September 3 0. 





Egypt 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange. 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
Imports, c. i. f 
VOLUME OF TRADE 
Exports*.... 
Cotton: Total 
Ashmouni. 
Karnak : . 


BALANCE OF PAYMENTS 
Goods: Credits. eee al 
Oe 
Nonmonetary Gold... 
Services 


Private Donations & Capital. 
27f Special Official Financing... . 
279 Net Errors and Omissions... . 


28 Surplus or Deficit (—). . 
29 COF: Short-term......... 


Assets of the National Bank 
$0 FOREIGN ASSETS 


$1 Domestic LoANs & INVESTMENTS. 
$2 Government 


$3 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS (Net) 
41 Domestic Loans & INVESTMENTS. 


27a 
276 
27c 
27d 


27e 


Currency and Deposits 
50 MONEY SUPPLY 

51 

52 Deposit Money 


52a National Bank 
52b Other Banks 


53 TIME DEPOSITS 
58a National Bank 
53b Other Banks 


54 GOVERNMENT DEPOSITS 
54a National Bank 
546 Other Banks 


55 Bank DEBITS>» 
56 BANK CLEARINGS» 


Money and Capital Market 
70 GOVERNMENT BoNnD YIELD 
71 TREASURY BILL RATE* 


72 


el 
¢ Beginning July 1951 average of all bills issued. 


* Moving cross weights. 


Page 74 ¢ End of year through 1949. 


INTERNATIONAL FINANCIAL STATIsTicg 


1940 1941 1945 1946 1947 


(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.128 4.127? 


(Millions of U. S. Dollars: End of Year) 

162 290 458 1,460 1,428 1,410 
55 53 53 53 54 54 
42 151 299 1,116 1,060 1,022 
65 86 106 292 $14 334 
84 
1,494 
26 


1938 1939 


4.762 4.128 


wr 19 21 


(Millions of Pounds) 
2. 45.2 69.0 
59.0 80.0 


(1948 =100) 
52 


74 

91 

72 

55 
(Millions of U.S. Dollars) 

eis nivale 226 
—354 —415 
—12 —24 
69 62 
—3 —43 
—6 4 
32 —7 
—48  -—129 
panes 48 129 
(Millions of Pounds: End of Year) 
104.2 346.7 338.8 334.4 
14.3 11.8 19.7 22.8 
6.6 5.9 15.4 15.4 


1.1 5.9 36 4.8 { ie 


(Millions of Pounds: End of Year 
: Baia coi 20.3 
64.0 X 177.0 


61.3 
15.7 


10.3 37.4 41.1% 44.0 
(Millions of Pounds: End of Year) 


114.6 355.9 334.6 X 317.0 
58.6 149.8 146.3 X 141.1 
56.0 206.1 188.3 X 175.9 


294 


31.8 68.8 


11.8 29.4 32.1 

(Per Cent: Average of Months) 
5.03 X 2.765 2.74 2.72 
1.845 . 50° .40 -40 


(1948 =100: Average of Months) 4 
63 118 105 103 


> Monthly totals and 12-month averages. 


1948 
4.127 


1,408 
54 


1,014 
339 


55 
1,463 


28 


eA © em 


mm DS “WOOCET men MICO 


1949 
2.862° 


984 
54 
694 
236 
32 
1,016 
62 


On oe 


NOY NNS AHS THO 


1950 


2.862 2.862 


957 
174 
356 
427 

20 
977 
110 
107 


—_——— 
1951 


=e 


=os 


on, to 
ow~ o> 
hme AOA CON Ae ee 


ct 


~~ 
3c 
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ee ——— 


51 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per Pound: End of Month) 

362 9.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 fr 
(Millions of U. S. Dollars: End of Month) 


157 1,039 1,025 1,012 1,005 981 957 938 925 891 868 850 852 837 810 783 756 750 .... 10 
14 174 174 174 174 174 = 174 174 «174 s17Hsi—iTR Csi iadTHSiadTC(‘(<té‘«dLTASCi‘«dLT{E(C(‘«dLTMASCiCi«dT7RE(‘(itié«d‘TARC ‘UTS 
356 620 606 593 586 381 356 337 324 290 268 #249 251 238 #=#+<(}Q2it 184 #=+165 «207 ~«.... J 
127 45 245 245 245 426 427 427 427 427 427 427 427 426 425 425 «4417 «369 «|..) #é4g 
20 24 23 12 4 13 20 21 23 26 36 39 25 20 re a eee 
77 1,063 1,048 1,024 1,009 994 977 959 948 917 905 889 878 857 885 .... 1... cece cane JB 
110 99 99 105 102 101 110 120 126 127 128 «$118 «6118 «6117 ~—:104 92 72 or 
107 95 95 101 98 98 107 117 128 #124 «119 114 «118 §=©112 = 100 88 68 inca 

4 4 ‘ + . 4 . ‘ + 4 4 . 5 5 5 4 4 So. sew 
(Millions of Pounds) 

3.1 10.2 8.5 6.8 12.2 17.5 25.2 17.1 20.0 8.4 7.6 8.9 49 10.7 29.1 2.7 11.4 20 
2.1 15.9 21.2 17.2 22.2 18.2 22.5 19.38 16.8 16.2 16.8 23.0 14.0 19.5 12.0 14.2 19.1 21 
be (1948 =100) 

79 ee We OU SME CEE eg ee 
" 2 39 #19 «+6 71 99 ee ee dca asain! Gast debe -eneee owen al 
0 2 © 9 il 82 49 86 57 62 28 40 138 cc... \dguieds, "detec these «cadena eee 

a 22 14 20 67 109 143 108 119 38 24 =: 160 MC ad dah» eaten, igtainn somal Sane 
587 
671 : 37 
-28 . 27e 
65 . 27d 
at . 27e 

3 . 27f 

eee 279 
-51 28 
51 soe ee ee eke eee gna 29, 

(Millions of Pounds: End of Month) 

3.3 361.9 356.9 352.4 350.0 341.7 383.3 326.5 322.1 310.3 302.5 296.0 296.8 291.6 232.3 272.8 233.4 231.3 30 
0.4 28.3 29.0 31.2 382.8 39.5 40.4 40.2 39.38 49.8 49.5 49.2 41.7 43.8 51.2 67.6 62.6 61.9 .... Sf 
6.1 22.2 22.7 25.2 25.8 25.8 23.1 27.4 27.4 26.8 27.8 27.8 27.6 31.9 933.5 51.5 42.6 42.7 .... $8 
4.3 61 68 60 7.5 18.7 14.8 12.8 11.9 14.0 12.7 12.4 14.1 16.4 14.7 16.1 20.0 19.2 19.5 88 
6.7 _ — lL 61.8 «12.9 16.7 16.6 16.6 18.4 13.6 14.9 8.2 1.7 l el 9 3.6 3.9 Sb 

(Millions of Pounds: End of Month) 

6.9 8.0 43 14 4.5 6.9 7.4 8.0 9.0 12.6 18.5 88 6.9 8.5 40 
3.3 81.2 77.0 88.8 108.1 123.7 123.8 122.6 112.8 114.1 112.4 105.4 99.2 96.8 89.2 41 
2.4 67.3 64.0 72.5 97.3 112.9 112.4 111.4 101.6 102.5 101.4 94.3 87.8 80.3 72.4 42 
0.9 13.9 13.0 11.8 10.8 10.8 10.9 11.2 11.2 11.6 11.0 11.1 11.4 16.5 16.8 43 
9.7 70 79.9 72.9 65.6 46.2 49.7% 45.3 48.5 42.8 35.2 89.7 47.6 51.1 59.5 bh 
| (Millions of Pounds: End of Month) 

0.1 40.2 $48.8 346.0 360.5 372.2 370.1 358.3 351.1 348.3 348.4 342.1 343.5 348.8 354.2 .... 1... 1... ..ee 50 
4.0 166.1 163.6 177.2 195.3 206.8 204.0 203.0 199.9 196.1 195.6 188.3 185.6 192.0 192.9 187.0 194.2 201.3 205.4 51 

6.1 174.1 180.2 168.8 165.2 165.4 166.1 155.3 151.2 152.2 152.8 158.8 157.9 156.8 161.38 ....  .... .... saee 58 

13.9 60.4 62.4 55.5 52.0 58.1 53.9 50.0 49.9 51.4 54.3 56.9 56.0 52.8 58.0 ....  .... wc.) eee 580 

2.2 113.7 117.8 113.8 113.2 112.3 112.2 105.3 101.3 100.8 98.5 96.9 101.9 104.5 108.3 .... 1... ccc. wees 58D 

5.0 $1.7 30.9 31.3 36.6 34.3 35.0 35.1 35.4 34.0 82.9 $82.5 381.3 31.9 9382.9 + aa 

8.3 48 4.0 3.8 10.4 8.0 8.8 76 #75 %786 72 67 «46 «41«:68 ... 58a 

6.7 26.9 26.9 27.5 26.2 26.3 26.7 27.5 27.9 26.5 25.7 25.8 26.7 27.8 28.0 . 58d 

9.7 47.7 33.5 84.7 36.5 39.4 939.7 43.9 41.2 87.2 35.9 25.5 16.7 25.2 7.8 . bh 

0.6 39.0 24.8 25.8 27.1 29.8 30.6 33.6 31.8 27.9 27.2 16.9 8.1 16.8 pe peat on = — Sn 

9.1 Ss 6. C2 84 688 83 10.3 9.4 9.3 8.7 86 86 84 7.8 . 5b 

31.1 43.3 230.8 209.9 303.0 306.2 270.4 285.8 207.6 200.6 211.3 216.8 197.0 285.6 241.6 ....  .... ccc.) eee 55 

9.3 47.2 46.2 88.6 58.8 71.5 66.7 62.2 63.9 47.7 43.4 58.9 46.2 53.5 49.9 382 .... 1... .... 66 

(Per Cent: End of Month) 

3.50 $48 8.54 8.54 38.54 38.60 3.86 3.89 3.92 4.02 4.12 4.16 4.21 4.08 4.00 3.84 3.97 .... .... 70 
58 16 50 .72 ~~ «71 50 «78 nS 2 a ss BS SB OB 1 OD cw tee 
9 (1948 =100: End of Month) 

8 86 87 89 ~ 88 90 89 87 83 77 76 74 73 72 72 68 72 





Beginning September. * Beginning July 14. * Beginning September 19. ‘ Average of July/December. ‘ End of December. Pp 75 
age 


Egypt INTERNATIONAL FINANCIAL STATISTICs 
1938 1939 1940 1941 "! 1945 1946 1947 1948 1949 1950 


Prices (1948 = 100) 
80 WHOLESALE PRICES* 81 32 101 97 92 100 94 104 116 
Export Goods 
81 Cotton: Ashmouni..... ‘ 16 2% 41 55 64 100 82 145 
Karnak....... — - - 56 57 58 100 97 113 
UNIT VALUE OF TRADE 


1951 


57 58 65 100 89 115 

eat Shes 80 100 91 95 

j 102 87 96 100 100 101 

86 CosT OF LIVING (Cairo)........ 104 102 99 100 99 104 


Production (1948 =100) 

90 COTTON 58 68 72 100 98 96 
91 RICE 66 72 98 100 89 95 
92 AGRICULTURAL PRODUCTION (FAO) 88? Bae saat aati ake re 87 89 100 105 104 


‘ {1937 16.0 million Distribution of Total Val f by co ity: 

EGYPT Population | 1937 ee otal Value of Trade by country and by commodity; 

EXCHANGE Rates: Most transactions are effected at the official buying Per Cent of Total Exports Per Cent of Total Imports 
and selling rates of 2.8805 and 2.8619 U.S. dollars per pound with 1937 1949 1950 1951 1937 1949 1950 1951 
all exchange proceeds and exchange requirements being sold to and United Kingdom... 31 17 22 19 United Kingdom.. 22 23 21 18 
bought from the exchange authorities. PVMUBS. . 5.600.502 Germany 11 


a 3 
Since May 10, 1951, however, certain exporters may use a portion Caleed Stahes 3 a heeds 8 2 
of their dollar earnings for importation of a specified group of goods Me eee essen United States 6 6 
originating from the American monetary area. This privilege applies France ; 
to cotton exporters to the United States in respect of their dollar UBB Miicsssssses 
earnings resulting from exports in excess of the target quota of Egypt- 
ian cotton exports to the United States, and to exporters to the 1937 1949 1950 1951 1937 1949 1950 1951 
United States of goods not normally sold for dollars. Cotton, Ra 4 17 85 8 Cotton and Woolen 
SPE rerrrrrrn abric 
GOLD AND FOREIGN ASSETS: National Bank holdings include gold and Se Fee ee, 
foreign assets of the Issue and Banking Departments from iheuary ‘ 
1950 to date and prior to 1940; from 1940 through January 1950, Machinery and Ve- 
gold refers to Issue Department only. Dollar Exchange in U. S. ae oe i 
Banks: Deposits and short-term dollar obligations held for Egyp- Fertilizers a 
tian account, as reported by all U. S. banks. X Prior to 1942 1 
deposits only as reported by banks in the New York Federal Re- 
serve District. Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 182. 


4 
1 
2 
6 
9 
8 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home Balance of Payments: COF: Short-term: Includes long-‘erm 
use. Data do not include trade with Anglo-Egyptian Sudan. marketable security holdings. For detailed Balance of Payments 
Latest months unadjusted to exclude gold. statement see October 1952 issue of International Financial Statistics. 


El Salvador 








1937. 1938 1939 1940 1941’ 1945 1946. 1947. 1948 1949 1950 


Exchange Rates (Colones Per U. S. Dollar: End of Year) 
1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 2.5100 2.4982 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK -94 7.91 8) 7.37 8.46 28.16 28.56 29.26 29.71 37.07 40.93 
11 Gold .61 6.63 , 6.64 6.64 18.20 12.46 14.78 14.51 17.28 23.03 
12 .33 1.28 ‘ .62 1.82 14.95 16.10 14.52 16.20 19.79 17.90 
18 OTHER BANKS .82 1.15 ; 1.89 1.57 3.16 3.20 2.10 1.40 8.65 2.04 
1h Foreign Exchange .28 .63 ; 1.27 1.63 8.16 2.39 1.29 1.40 8.65 2.04 
Foreign Investments 64 .62 ‘ .62 .04 —- .80 .80 .01 — _ 
16 -76 9.06 ‘ 9.16 10.038 81.82 81.76 81.86 981.12 40.72 42.97 
DOLLAR EXCHANGE IN U.S. BANKS ee Se Bases 2.54 3.26 9.23 6.95 7.98° 7.56 X 27.84 X 16.15 
Government and Banks..... ae vas Pont eke & ane pues Bay ee nate ee 8.69 
Business and Individuals... . + Actes a Peale es vidas peas cree eae tee 7.46 


eee eeerm™”" 


* Home-consumed goods. » Moving cross weights. 
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—— 
1851 Oe eee 18 


ae July Aug Sept Oct Nov Dec Mar Apr June July Aug 


1951 
(1948 = 100) 
116 116 117 117 119 116 113 112 112 ‘ene seed 


189 153 151 wan 103 110 coe a 
217 200 199 tee oe 135 137 wacaa. A 


So) eee NE ee RL) COTE COE ao oe ee, | eee 
85 17 tau. ache bce. odeh- ibe +e 
86 


90 
91 
92 


nodity: | ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: For data for fiscal 1938 through 1940 see March 1952 issue of 
vy: Government: Holdings of Egyptian Government securities by the International Financial Statistics. Data refer to transactions on 
i. Issue and Banking Departments. the accounts of the General Budget only. The General Budget 


150 1951 | ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. Sills ds aan sete snk eames of Ge Penis aa 
er I Prior to 1947 the principal commercial banks in Egypt, excludin X since fiscal 1940, the gross receipts and payments of State Rail. 
. @ the National Bank. Cash: Currency holdings and balances wit ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
;: : the National Bank. fiscal 1939 are not strictly comparable, therefore, with those of the 
§ 16 B CurRENCY AND Deposits: Currency: Includes Government holdings. following years. Pound Debt: Certain short-term loans are not 
1 I Prior to 1947 total circulation less Treasury currency held by tre included, such as Treasury bills and cotton loans. 

National Bank. Government Deposits: Demand and time ce- 


sits of the Government and Official Entities with the Natior al MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
ank and the Other Banks. Bank Debits: Debits to deposits of turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
business, individuals, foreigners, and the Government with he 1944 of 3.5 per cent bonds; these were retired on January 16, 1944 
Other Banks. Bank Clearings: Total clearings at the Cairo ind Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Alexandria clearing houses. Unweighted geometric averages of price relatives, original base 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the December 1946 = 100. 
period indicated (in millions of pounds) 
1937-1941 1948 Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
60 Dericit (—) on SuRPLUS.. _1. 8.2 ‘ i 12.8 294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
170.5 rts; thereafter Alexandria spot market price. Rice: 46.62 


Expenditure............ ; ‘ ‘5 187.7 : : : 
1 1948: iscatieetitinioeass gyptian pounds per metric ton in 1948. 
63 Net Borrowing: Pounds ‘ paced 
— S eee =: ; ' a, Sees PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
yments 66 Pons Das 5 ; tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
alistics. 67 FOREIGN CURRENCY DEBT. y ‘ National Income: At factor cost. In 1950, 860 million pounds. 


El Salvador 


a  —_ 1952 
Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Oct Nov 


(Colones per U. S. Dollar: End of Month) 
2.5075 2.5075 2.5075 2.5075 2.5075 2.5015 2.4988 2.4988 2.5025 2.5088 2.5088 2.5088 2. 2.5088 2.5088 


(Millions of U. S. Dollars: End of Month) 

55.13 50.87 47.48 43.19 42.56 49.94 53.40 54.70 55.02 53.41 235 49.24 39.93 37.92 
25.82 25.79 25.76 25.74 25.71 25.68 25.68 25.63 25.61 29.58 J 29.53 29.44 29.42 
29.31 25.07 21.72 17.45 16.85 24.26 27.74 29.07 29.41 23.83 : 19.71 10.54 8.59 
2.45 2.10 1.40 1.18 1.84 2.92 1.46 2.60 1.79 1.79 - 1.43 ‘ 1.05 1.80 

2.45 2.10 1.40 1.18 1.84 SS «6148 UT ULLh OLY ‘ 1.43 ; 1.05 1.80 


57.58 52.95 48.88 44.36 44.40 52.86 54.86 57.30 56.81 55.20 ‘ 50.67 ‘ 41.04 39.72 


41.66 37.70 32.18 28.54 27.79 $6.52 38.97 43.72 42.47 37.16 ‘ 32.61 ‘ 21.60 19.89 
$2.11 27.36 23.24 19.47 18.49 24.68 28.37 31.98 31.30 26.40 : 21.62 . - 11.43 9.99 
9.56 34 8.94 9.07 9.30 11.84 10.60 11.73 11.17 10.77 ; 10.99 . 10.16 9.91 


(Continued on following pages) 


cee ete. 


‘June /August. 2 1934/38. ? September 30. 











El Salvador 





Trade and the Balance of Payments 























































































































































































































National Income 
90 Gross NATIONAL PRODUCT 











EL SALVADOR Population {1951 °2222222111 1.92 million 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 


York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 
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£0 Gop PRODUCTION... ......cec0- -76 .89 .74 .82 
VALUE OF TRADE 

21 a ive elas 87.1 25.9 980.4 26.1 

22 STE Bi Bs oes cae--~ 55 26.0 22.9 22.1 20.3 
VOLUME OF TRADE g 

23 Exports (1935/39 Weights) . . 95 77 81 82 

24 Coffee..... eae 113 88 97 97 

25 Imports (1935/39 Weights). . 45 40 42 36 
BALANCE OF PAYMENTS 

26a Goods: Credits 10.4 

26b pees, O18........- —9.1 

26c¢ Services & Nonmonetary Gold —.6 

26d Private Donations & Capital. — 

26 Special Official Financing... . <a 

26f Net Errors and Omissions... . —.2 

27 Surplus or Deficit (—).. .6 

28 COF: Short-term.......... — .6 

Assets of the Central Reserve Bank 

$0 ForREIGN ASSETS ............... 19.86 19.78 19.62 18.16 

$1 Domestic LOANS & INVESTMENTS. 6.58 6.32 6.44 7.16 

$2 Government............... 5.92 6.47 6.01 6.71 

$3 Business and Individuals... . .66 .85 1.42 1.45 

$4 CREDITS TO OTHER BANKS...... 1.36 .44 1.26 2.39 

Assets of Other Banks 

40 FOREIGN ASSETS ........... iis 2.06 2.88 3.88 4.92 

41 Domestic LOANS & INVESTMENTS. 24.14 22.19 23.83 24.38 

42 I, hii ols xine 1.43 1.20 1.05 1.30 

43 Business and Individuals.... 22.71 20.90 22.78 23.08 

PC oD rae ose c is ka whic wei 1.30 2.02 2.03 2.66 

Currency and Deposits 

50 Money SUPPLY................ 23.90 22.97 23.19 21.39 

51 Currency (Net)............ 17.57 17.00 17.28 15.84 

§1la C. R. B. Notes( Gross). . 15.15 14.85 15.382 14.04 

51b Treasury Coin (Gross). . 2.92 2.78 2.61 2.40 

52 Deposit Money............ 6.33 5.97 5.91 5.55 

§2a Central Reserve Bank... Bien 1.86 1.70 1.70 

52b Other Banks........... 4.11 4.11 4.21 3.85 

53 Time Deposits: Other Banks.... 1.25 1.53 1.36 1.25 

54 Gov't Deposits: Central Res. Bk. 2.58 2.17 2.85 We 

55 FOREIGN CURRENCY DEPOSITS... 2.96 2.26 2.80 6.47 

55a Central Reserve Bank....... .69 .13 .20 3.64 

55b Otieer Banks............... Bae 2.13 2.60 2.83 

SB TRAE TESS... 2. 0. 5 ....... 16.47 16.48 16.74 17.07 

Prices 

80 WHOLESALE PRICEs (All Goods). . 41 36 30 26 

81 Export Goods: Coffee....... 34 29 29 23 
UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 35 30 32 28 

83 Exports (Current Weights). . 37 32 34 30 

84 Imports (1935/39 Weights). . 51 49 46 47 

85 Imports (Current Weights). . 58 56 51 52 

86 Consumer Goods....... 59 57 53 53 

87 Raw Materials......... 56 52 45 50 

88 RETAIL PRICES (Food)>........ 47 42 34 36 


(Millions of Colones) 


INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 / 1945 1946 1947 


.73 1.00 131 .94 
25.1 52.6 63.5 99.2 
20.8 $3.8 52.2 91.9 

(1948 =100) 

59 81 71 94 

68 102 79 115 

38 44 64 94 

(Millions of U. S. Dollars) 
Papi ie es 25.4 39.6 

—20.8 -—36.8 

—1.4 —.3 

—1.4 —3.1 

—2.0 —.8 

— —.8 

—.2  -—2.2 

er owe 2 2.2 
(Millions of Colones: End of Year) 
21.14 70.39 71.89 78.14 
6.68 4.50 2.76 3.47 
5.44 2.99 2.16 Bon 
1.24 1.50 .61 1.26 
1.97 $.95 7.49 9.85 
(Millions of Colones: End of Year) 
3.93 7.89 7.99 5.26 
26.29 38.01 46.63 56.98 
.80 56 81 1.14 
25.49 37.45 45.82 55.85 
2.88 20.12 11.04 9.98 
(Millions of Colones: End of Year) 
28.27 81.71 81.02 85.38 
20.938 47.99 51.75 655.44 
19.45 46.02 49.53 53.86 
2.25 4.06 4.13 4.18 
7.34 33.73 29.27 29.94 
1.75 4.82 4.96 5.69 
5.59 28.91 24.381 24.26 
1.73 .82 1.00 1.97 

.98 4.92 8.54 10.09 
3.50 13.06 18.07 17.18 

10 .78 4.17 6.86 
3.40 12.28 18.90 10.32 

17.80 33.05 48.33 54.33 
(1948 =100) 

34 62 73 89 

43 54 71 92 

34 55 74 91 

36 59 77 96 

49 75 82 94 

53 77 85 98 

53 91 91 107 

50 73 73 95 

36 81 67 75 


232 


United States 
Germany 
Norway 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments: For detailed statement see December 1952 


(Millions of Colones) 


435! 


Per Cent of Total Exports 


1937 1948 1949 1950 


sarees 60 
1 


717 84 


1948 1949 1950 


1.82 2.87 2 


54 


112.4 185.2 171.0 
103.7 103.5 125.6 


100 112 


100 130 ~=.:114 


100 106 


i ~—4 42 
— 
a «ah =a 
on iE wh 
4 10.8 2.0 
—.4 -10.8 —2.0 
74.28 92.68 102.82 
2.16 1.94 1.90 
1.95 1.88 1.74 
21 :06 ‘16 
8.76 6.49 15.04 
8.51 9.14 6.10 
54.75 55.87 83.44 
82 ‘19 3.32 
53.94 55.08 80.12 
9.77 12.92 12.86 
88.61 104.30 128.71 
59.62 66.78 75.86 
57.00 65.02 72.92 
4.68 4.90 5.52 
28.99 37.52 52.85 
5.46 7.22 12.98 
23.53 30.30 39.87 
87 1.99 1.76 
6.68 13.50 14.38 
16.39 14.81 16.34 
5.09 2.41 5.37 
11.30 12.40 10.97 
65.05 74.95 97.60 


86 


100 107 
100 111 
100 95 
100 96 
100 95 
100 98 
100 82 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 40 
PS 1 
United Kingdom... 11 


1937 1948 1949 1950 


seven 95 


80 


87 


issue of International Financial Statistics. 


* Monthly totals and 12-month averages. > San Salvador. 


99 


74 


4 





a 
1951 


106.39 


3.20 
3.03 
17 


19.83 


4.60 


96.82 
2.62 
94.20 


13.32 


145.14 


83.98 
81.77 

5.78 
61.16 
15.48 
45.68 

1.88 
11.19 
20.48 
12.35 

8.13 


130.16 


144 
188 







712 «67 
1 3 


3 


area eae SAAD 


VOLUME 
— 


— 


July 


194 
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1951 __—_—_<_—“—- —_—_—o 1853 
July Aug Oct Nov Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec 
(Millions of Colones) 
.24 ; ‘ i j 16 onl ode .30 .27 .19 18 .24 14 ‘ 87 12 


2.3 ‘ . ‘ . 46.0 25.2 32.5 16.2 16.0 18.3 5.5 
15.4 : ‘ : . 15.6 14.4 15.2 12.5 17.2 14.6 14.5 


(1948 = 100) 


8.1 


—--» 16<——-_ - >207<——-.__ ———>118<—-. ——__» 16<-—_— 


(Millions of Colones: End of Month) 

146.85 137.82 127.17 118.71 107.97 106.39 124.86 133.50 136.74 137.55 133.52 139.62 123.11 117.41 107.56 3 94.89 103.84 
$12 $8.14 3.16 3.36 8.20 3.2 2.98 2.98 3.65 4.33 4.80 4.74 5.55 5.94 6.50 - 7.51 9.76 
3.02 3.02 3.02 3.02 3.03 3.03 2.94 2.90 3.60 3.60 3.69 93.61 4.10 3.65 3.62 ‘ 3.86 4.16 

.10 12 14 16 .16 oat .04 .03 .05 we A186 2.38 1.46 3.29 2.8 i 3.65 5.60 
5.26 7.18 10.98 16.56 19.09 19.83 20.53 18.91 12.94 12.53 10.82 12.50 15.79 19.05 25.22 , 33.16 30.75 


(Millions of Colones: End of Month) 
5.77 6.14 5.25 93.50 2.94 4.60 7.30 3.64 6.50 4.48 4.48 6.25 3.56 3.91 3.65 2.63 4.50 6.53 
73.99 78.08 81.58 84.83 &9.61 $6.82 24.93 99.44 93.63 $2.75 920.69 86.75 91.38 91.71 95.34 99.66 106.78 104.95 
$.62 3.02 3.02 2.62 2.62 2.62 2.42 2.4 23.42 2.64 2.4 2.42 2.4 2.42 2.@ 323.4 23.4% 2.8 
70.37 75.06 78.56 82.21 86.99 94.20 92.31 96.82 91.01 $0.13 88.07 84.13 88.76 89.09 92.72 97.10 104.22 102.39 
21.48 20.73 20.03 20.67 16.30 13.32 15.76 18.49 17.87 19.82 18.97 19.69 18.51 19.38 20.59 20.76 15.97 19.30 44 


(Millions of Colones: End of Month) 
151.30 146.78 141.82 136.13 187.25 145.14 159.80 167.40 165.25 163.22 160.40 157.95 154.14 154.21 148.12 147.78 155.13 168.09 650 
717.08 75.60 74.80 73.49 76.57 83.98 90.22 91.44 88.64 85.85 83.73 84.45 82.97 82.87 80.26 80.49 87.08 96.18 651 
75.80 74.04 73.00 72.65 75.08 81.77 88.69 90.46 88.38 -84.89 82.15 82.23 81.65 81.02 78.85 78.51 85.22 94.19 51a 
5.41 5.89 5.42 65.48 5.58 5.78 5.83 5.86 5.90 5.92 5.92 5.98 6.14 6.14 6.20 6.33 6.56 6.73 51b 
74.22 71.17 67.02 62.64 60.68 61.16 69.58 75.96 76.60 77.37 76.67 73.51 71.16 71.34 67.86 67.29 68.05 71.90 52 
21.48 19.41 15.68 14.87 14.54 15.48 15.87 16.45 17.01 17.86 16.88 17.36 16.49 17.55 15.84 15.33 16.33 15.96 52a 
52.75 61.76 51.34 47.77 46.14 45.68 53.72 59.51 59.59 59.51 59.79 56.14 54.67 53.78 52.03 51.90 51.66 55.94 52b 
1.91 1.90 1.85 1.86 1.90 1.88 Lo (URLS CO CULE CEO OURS COTO ICCC SS 
30.03 28.10 22.49 19.87 14.40 11.19 15.62 19.32 21.47 22.34 21.88 18.43 19.24 16.47 17.57 15.96 12.97 14.63 54 
15.01 16.57 19.47 19.98 18.48 20.48 21.22 19.51 18.38 17.67 16.20 17.29 15.36 14.38 13.10 12.07 12.50 13.97 55 
6.87 5.95 10.21 11.25 10.68 12.35 12.60 11.51 10.01 10.45 9.50 9.78 8.73 7.92 6.87 6.04 5.37 5.22 55a 
8.18 10.62 9.27 8.78 7.79 8.18 8.62 8.00 8.38 7.23 6.70 7.52 6.63 6.46 6.23 6.03 7.13 8.74 556 
121.73 107.13 120.85 119.55 125.91 149.94 168.69 165.33 150.28 120.81 142.20 126.94 135.23 109.54 120.37 118.03 witaie wate? Sa 
(1948 =100) 


136 135 142 142 150 147 Oe ax 140 132 130 131 130 130 139 De teen wenn 
186 184 187 188 185 187 189 187 187 179 185 184 189 188 Tee sits) sce eacey ee 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks option. Bank Debits: Debits to demand deposits including Gov- 
including branches of foreign banks and the National Mortgage ernment accounts. 


— —— Currency holdings and deposits with the Central MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


~ Date of Change Rate Date“of Change 
CURRENCY AND Deposits: Currency: Detailed data on Central Reserve Aug 23, 1935 4.0 percent Oct 15, 1946 


Bank notes and Treasury coin unadjusted for bank holdings. Mar 80, 1939 8.0 percent Mar 22, 1950 
Foreign Currency Deposits: Central Reserve Bank: Consist mainly Prices: Wholesale Prices: The weighting system is based on production 


of receipts in foreign currency of the Government for payment of : : : Price in base 
the foreign debt for which the Bank acts as agent. Other Banks: and Gagerts & SSee. Cobuee see oe a neatioam 


D’ p sits of resident business and individuals withdrawable in the colones per metric ton. Retail Prices: 38 foodstuffs. 
cur ency deposited (mainly U. S. dollars) or in colones at their NATIONAL INCOME: Gross National Product: At factor cost. 














Finland 


Exchange Rates 
1 SELLING RATE. 
2 With Tax 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 
11 Gold 
Foreign Exchange.......... 
OTHER BANKS ASSETS 
Foreign Exchange.......... 


14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks ae 

146 Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 


18 Foreign Exchange.......... 


Trade and the Balance of Payments 
VALUE - ae 


20 SNS rere 
21 Por which: Reparations. . 
22 a ee 


VOLUME OF TRADE 


23 Exports (Current Weights). . 

24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 

25a Goods: Credits... . 

25b Debits, c.i. : 

25c¢ Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing... . 

25f Net Errors and Omissions. . . 

26 Surplus or Deficit (—) 

27a COF: Grants & Long-term. . 

27b COF: Short-term......... 


Assets of the Bank of Finland | 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
$2 0 eee 
33 Business and Individuals... . 


$4 Crepits TO OTHER BANKS....... 


Assets of Other Banks 
40 FoRreIGN ASSETS ............... 


Domestic LOANS & INVESTMENTS. 
Government . peesessesssees 
Business and Individuals... . 


SR Stee ts isk ese 
Currency and Deposits 


50 Money Supply (Net) eS ae. 
51 Currency (Gross)........... 


52 Deposit Money (Gross)..... 
53 Bank of Finland........ 
54 Other Banks........... 


55 Time Deposits: Other Banks.... 
56 Gov’t Deposits: BK. OF FINLAND 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 SN as gab kien 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


66 MARKKA DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 
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* Prior to 1948 averages of daily quotations. 
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INTERNATIONAL FINANCIAL STATISTi¢g VoLUME 
a 


a __n _____ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


(Markkaa per U.S. Dollar: End of Year) 


49.35 49.35 136.0? 136.0 1386.0 1386.0 
(Millions of U. S. Dollars: End of Year) 
38.2 23.0 13.3 15.6 7.2 74.6 
14.2 4.0 3.2 “a - 6.0 
24.0 19.1 10.1 16.6 7.1 X 68.6 
4.1 3.3 2.8 18.1 80.0 X 17.7 
(Millions of U. S. Dollars: End of Year) 

16.5 5.7 5.5 eeue 30.5 19.1 
48.8 

29.4 

19.4 

4.0 

(Billions of Markkaa) 

2.87 4.32 18.40 9381.88 55.63 68.05 

_— _— 8.17 8.78 10.40 11.65 
9.16 10.20 6.79 24.27 46.97 66.37 

(1948 =100) 
44 56 27 70 96 100 
86 65 15 42 77 100 
(Millions nae : S. Dollars) 
234.4 408.2 499.6 
—199.4 —353.0 —495.9 
7.0 12.5 2.4 
15.7 35.1 1.4 
—75.9 -—151.3 -—79.1 
—39.4 —3.1 -1.1 
—57.6 -—51.6 —52.4 
71.0 59.6 53.1 
—13.4 —8.0 —.7 
(Billions of hatiee: End of Year) 
1.8 1.1 Loe 2.1 1.0 eet 
To- 12.6 22.7 26.3 31.5 34.0 
5.6 10.9 18.8 18.1 18.6 19.4 
1.6 SY 3.9 8.2 13.0 14.7 
on — — 8.4 8.5 L.7 
(Billions of Markkaa: End of Year) 

2 B a 2.6 4.1 2.2 
12.7 14.3 29.9 35.9 41.3 48.5 
3.3 4.0 11.6 6.6 4.6 2.9 
9.4 10.3 18.2 29.3 36.7 45.6 
1.9 ee | 6.1 8.8 6.8 8.9 

(Billions of Markkaa: End of Year) 
9.4 12.8 22.1 30.0 39.9 44.9 
5.8 7.6 13.9 18.6 25.6 27.8 
5.5 7.3 14.3 15.2 20.6 21.0 

8 1.3 ead 1.5 2.9 1.5 
4.7 6.0 11.6 13.7 17.8 19.6 
7.6 7.4 16.6 17.6 20.0 24.6 

_ — 1 6 ca — 

(Billions of Markkaa: Year Ending December $1) 
-13.2 -8.9 -7.1 —2.5 -—4.1 —4.7 
5.3 11.0 35.1 58.4 69.2 99.0 
18.5 19.9 42.3 60.9 73.3 103.7 
8.6 10.2 7.6 —3.5 2.7 -2.9 
3.2 8 i.e 464 4.2 6.0 
1.4 -2.1 -1.8 -1.6 -2.7 1.6 
12.7 22:9 63.5 60.0 62.7 59.7 
4.8 5.6 22.9 33.5 38.1 44.0 

(1948 =100: Average of Months) * 

515 70 171 148 122 100 


231.08 
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94 


195] 
231.0 

231.0 4 
85.4 216.4 
12.0 26.4 
73.4 190-0 
25.0 47.6 
18.3 27.9 
16.9 25.9 
15 | 10 
71.6 54.9 
62.7 44.0 
18.8 10.3 
5.7 10.6 
90.08 199.21 
7.85 12.40 
89.15 155.51 
131 64 
100 125 
393.9 864.2 
~392.6 —676.3 
5.8 10.7 
32.9 29.3 
~43.5 —94.0 
2. —.9 
—1.1 133.0 
14.9 -5.2 
—13.8 —127.8 
10.0 32.8 
34.2 20.6 
19.9 7.1 
14.4 13.4 
1.1 2 
4.9 10.6 
70.1 88.0 
ia 6 he 
68.6 86.5 
5.0 10.8 
65.7 77.3 
35.0 45.3 
25.7 42.8 
1.8 _ 
24.6 42.8 
36.6 46.7 
6.2 11.1 
135.4 192.3 
129.1 181.2 
-3.6 —8.4 
st = 
-2.9 -2.5 
57.9 49.5 
65.8 66.1 
168 227 


19. > 
12. 1 


12% 
112 


' Be 
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July Aug Sept 






1.0 991.0 281.0 231.0 
0.0 300.0 300.0 300.0 
of 147.0 168.1 166.2 
0.0 
7.6 
2 26.3 27.5 28.1 
"0 25.8 26.6 22.2 
1.0 1.0 ‘9 
. 85.8 73.8 62.8 
4 11.1 64.7 68.3 
87 9.1 9.5 
.6 
2 19.52 28.87 21.22 
94 1.95  .88 


12.71 15.24 15.43 


- 127 127 164 

: 112 139 122 

2 

3 

7 

3 

0 

9 

0 

2 

8 

8 

: 14.6 19.7 20.8 

: 27.4 31.7 30.2 

: 10.8 17.5 17.4 

16.6 14.2 12.8 
2.1 4.5 4.1 

6 

. 1.5 9.4 8.5 

87.0 84.8 85.0 

i? 2. oe 

85.6 83.5 83.7 
5.1 6.3 6.8 

| 65.1 72.0 71.8 

) 40.4 42.0 42.8 

29.8 35.3 34.2 

7 1.1 61.7 1.8 

, 28.7 33.6 82.9 
39.2 41.8 41.9 





4.3 -6.6 -—4.3 
20.9 15.4 12.1 
16.6 21.9 16.4 
—2.7 6.9 3.7 

2 — -1.3 
-1.7 -.4 1.9 

48.0 55.0 58.7 

69.7 69.8 68.5 






ning September 19. 





‘Beginning September 9. 


231. 
300. 


173. 


tor 
r— 


oOo 
Cconan~ we 


nom CHO 


0 
0 


3 


23.42 
17.01 


164 
146 


re DS DO 
wae 
Counww 


ag liit 


co 
« £2 © 
ooww = 


be ees 
errs 
| te moran 


~_ 
woe 
—roe 


@ to tom 


a 
* Exclusive of reparations. 


Nov 


231.0 
300.0 


176.6 


oe ror 
owe roan 


Ano wHALS 


26.4 
150.2 


20.86 


16.51 


145 
124 
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nning October 17. January /May, 49.35; July 27, 86.30; July 28 /October 16, 120.80. * Begin- 
uly 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. * Less than 12 months. Page 81 





Finland 









1952 — 
Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Markkaa per U.S. Dollar: End of Month) 
aes 231.0 231.0 231.0 231.0 281.0 231.0 281.0 231.0 281.0 231.0 231.0 231.0 3 
(Millions of U. S. Dollars: End of Month) 















216.4 196.0 206.3 215.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 .... 10 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
190.0 169.6 180.0 189.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 160.5 .... 18 








47.6 cine. castor Se Saw “See “See 
(Millions of U. S. Dollars: End of Month) 









27.0 80.0 30.7 26.9 23.8 23.9 21.3 22.7 24.4 25.9 26.7 26.7 1h 

25.9 28.7 29.6 24.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 14a 
1.0 1.4 ee | 2.7 2.3 2.5 2.5 3.8 4.5 2.4 2.4 2.1 146 
54.2 26.1 29.5 988.4 46.1 51.2 57.7 61.4 65.7 72.6 80.9 89.4 15 
44.0 15.1 18.5 27.3 35.0 39.9 46.3 49.5 52.8 58.1 65.7 70.2 16 
10.3 H.@ 68i.8 «68h. CUT CUS US CUS UBS) 6S UGS 8S 17 
0.6 18.5 







(Billions of Markkaa) 


20.10 15.17 13.53 12.00 12.35 14.44 13.79 15.09 14.04 14.33 14.33 13.29 12.76 20 
73 .53 .38 -44 96 1.42 1.49 83 1.38 77 — — — 
16.15 15.19 15.76 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.23 13.60 #2 


(1948 =100: Seasonally Adjusted) 






(Billions of Markkaa: End of Month) 













32.8 $1.4 $1.8 90.0 28.5 28.2 26.8 25.2 28.8 21.1 21.0 20.9 23.2 # 
20.6 20.8 19.6 17.8 16.2 18.9 21.2 24.4 932.9 9832.6 931.1 34.2 29.0 984 
Tan 6.6 §.1 3.3 1.6 2.6 3.9 7.2 16.5 15.6 14.4 17.6 183.3 8 
13.4 37 MWA 8S UMS UES UNS UN CUA“ UR. CUNT 16S UME SS 
2 4 2.2 5.2 78 8.5 10.1 7.5 5.9 7.6 8.6 9.7 17.4 8 
(Billions of Markkaa: End of Month) 
10.6 10.1 9.5 9.1 7.8 7.4 8.2 8.8 8.5 9.1 8.9 8.3 40 
88.0 91.4 94.6 98.5 100.1 101.3 102.0 104.5 103.0 102.8 103.6 105.2 41 
1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 a 42 
86.5 90.0 93.3 97.1 98,7 99.9 100.6 103.1 101.6 101.4 102.3 103.9 43 
10.8 9.1 5.7 7% 5.2 5.5 78 5.5 5.6 7.4 5.6 6.4 bh 
(Billions of Markkaa: End of Month) 
77.3 735 CGS HA THE HWS TWA NSO HT OMS 6UGSlCUMHS Clue & 
45.3 40.7 44.0 44.8 44.9 47.1 45.6 44.7 45.8 44.3 43.0 46.1 46.6 61 
42.8 40.7 $7.0 939.0 31.9 9381.8 34.9 931.4 32.6 33.6 31.8 35.2 .... & 
— 2.3 1.8 $i 1s 1.3 S33 a 2.2 1.6 2.4 3.4 3.4 653 
42.8 $8.6 35.2 36.9 30.7 30.5 82.8 81.2 30.4 931.9 29.4 31.8  .... 5 
46.7 48.1 49.5 60.7 651.5 652.3 62.3 53.4 55.7 55.8 55.8 56.1 55 
- — = — — — — — — — — — 6&6 














10.0 4.8 4.6 —T7.4 7.9 1.3 —11.5 7.1 -6.6 —T7.8 7.9 60 
29.7 18.9 21.6 4 i8:.7T IS 4.9 23.3 16.6 8.6 20.8 61 
19.7 14.1 17.0 16.8 11.8 16.3 16.4 16.3 23.2 16.5 12.8 62 
—5.5 —-3.8 -—5.3 8.6 -9.2 —-—.7 18.2 -8.9 6.3 9.9 -—9.0 63 
—1.3 —5.3 — -8 -.l -.1 —.2 -,38 —.2 1 —.2 64 
—3.1 4.3 8 -.9 14 -—.5 —1.4 2.1 5 -—2.1 1.3 65 
49.5 45.5 40.8 48.8 39.6 38.9 52.1 43.2 49.5 59.4 50.4 66 
66.1 60.9 60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 67 





(1948 =100: Average of Friday Quotations) 
217 211 207 198 178 174 187 191 187 181 173 170 70 
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(Continued on following pages) 












































































































































































































































































































































FINLAND 


EXCHANGE Rates: Current official buying and selling rates are 229 and 


Finland 
1937 1938 1939 1940 1941 1945 1946 


Prices and Wages 





el os snkvase wad 3.6 million 
Population i95) 90722222212: 4.1 million 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners travelling in Finland and to a corresponding discount 
on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss francs and U. S. dollars carrying the 
highest premiums. 


Prior to January 1, 1953 exporters to hard currency areas were 
permitted to retain 10 per cent of their foreign exchange earnings 
for their own use in importing goods essential to their particular 
industry. The retained exchange was not legally transferable. 
Also, from June 11 to December 31, 1951 sales of foreign exchange 
to persons travelling abroad were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENT : Value of Trade: Data refer to 


exports of home-producted goods and imports for home use. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... = 2 20 27 
<a 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 19 18 16 14 
16 


Germany...... 3 5 Sr 4 6 il 
United States..... 8 6 9 BS Ge os ence BE 6 6 6 
SD a wih as wri 6 4 5 6 United States..... 9 7 6 6 
Netherlands....... 4 6 7 56 Belgium-Luxemb’g 6 4 x 6 
Denmark......... 2 6 7 4 a sas 4 5 7 5 
S3.R... 2 29 16 14 +#«Netherlands...... 3 9 7 1 
Argentina........ 8 6 4 “ 

BR Sccnes ies 8 8 5 6 

U.S.S.R 8 9 6 6 

| eee 2 5 7 7 


1937 1949 1950 1951 


Wood and Mfrs.... 45 40 40 39 Mach.& Vehicles.. 17 18 17 17 


Wood Pulp....... 25 18 %21 33 + # Textiles incl. Ap- 
Paper and Prod.... 14 16 18 20 DEéscashsseen te ae Be 8 
Mach. & Vehicles.. — 17? 12* 3 Iron,Steel& Mfrs. 13 15 11 11 
Coal, Petroleum, & 
Products....... 9 9 12 18 
ES 4 4 6 6 


‘Exclusive of reparations. * Chiefly reparations. 


* Home-consumed goods. 


80 WHOLESALE PRICES *........... 11 10 11 15 

81 DD MOOD... ncevenesee 11 11 11 14 

82 Import Type-Goods........ 11 10 11 16 

ee ee 12 9.33 10 12 

SL 13 il 13 19 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights) ..... 9.17 9.44 9.26 12 

86 Imports (1935 Weights)..... 12 11 11 18 

gk Se | 12 13 13 15 

88 WacGEs (Hourly Earnings)....... Oe 8.47 8.90 is 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 73 75 74 55 

91 Export Industries.......... 109 99 95 46 

92 Domestic Industries........ 61 67 66 58 
AGRICULTURAL PRODUCTION 

93 Ny SS eee a 94? 

94 EMPLOYMENT (Manufacturing)... apn eys 

95 UNEMPLOYMENT (All Types)”.... 3.7 3.6 3.3 4.0 

96 NATIONAL INCOME 28.4 29.6 29.9 33.6 


+ 1937-1944 includes employed applicants. 


40.8 


INTERNATIONAL FINANCIAL STATISTIC 








1947 1948 1949 1950 1951 
(1948 =100) 
18 40 63 76 100 101 116 166 
17 39 58 71 100 98 115 169 
20 43 75 89 100 107 119 161 
13 47! 63 89 100 94 111 231 
22 52 74 87 100 107 137 189 
14 33 58 85 100 97 108 203 
24 68 86 92 100 107 135 188 
18 36 57 74 100 108 123 148 
see 37 50 68 100 106 127 170 
(1948 =100) 
56 65 79 88 100 105 113 133 
52 63 82 92 100 98 105 128 
58 66 78 86 100 111, 111 129 
aaah ates ee 82 100 107 108 aa 
77 84 88 95 100 101 104 108 
(Thousands) 
4 5.3 0.9 — 3.5 25.7 19.2 5.6 
(Billions of Markkaa) 
98.9 155.5 223.0 305.5 321.2 413.0 609.2 





Volume of Trade: Exports exclude reparations. 
month are computed from cumulative indexes. 


Balance of Payments: For detailed statement see October 1952 
issue of International Financial Statistics. 


Data for each 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency und deposit money 


as defined ke!ow, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: Th? consolidation does not include the National 


Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-yaluation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 


1945... ‘asa See 
rere 2.7 


_ 
s 
oa 
o 

ar 


In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 3 month commercial bills has been 5.75 per cent since 
December 16, 1951. Since 1934 this rate has been changed as 
follows (in per cent): 


Date Established 





Rate Date Established Rate 

1984—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
1947—Jan 6........... 4.60 Sg ae 6.75 
J eee 5.26 1950—Nov 2.. eee 7.15 
1948—Feb 6........... 7.26 1951—Dec 16.......... 6.75 


Share Prices: Weighted averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 
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July Aug Sept 


176 
181 
164 
259 
200 


176 
182 
164 
259 
199 


170 
173 
164 
244 
198 


231 
213 
150 
172 


235 
207 


152 


210 
199 


147 


137 
126 
135 


138 
133 
134 


109 
123 
97 


‘110 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 
rts in 1935, and 55 and 74 per 


Nov 


178 
185 
161 
271 
192 


258 
190 


of exports and 62 per cent of im 


cent respectively in 1947. 


Unit 


Dee 


177 
184 
161 
269 
191 


Mar Apr 


(1948 = 100) 
170 =: 167 
175 9172 
158 157 
246 8=_ 213 
187 188 


154154 
(1948 =100) 
131 123 


123 105 
128 124 


o.~— 104 
(Thousands) 
12.2 8.3 


r cent of total value 


alue of Trade: Exports exclude 


reparations. Data for each month are computed from cumulative 
indexes. Cost of Living: Based on a family budget as of February 


1951. 
1928. 


1950 /Januar 
budget as o 
industry. 


X Prior to November 1951 based on a family 
Series linked at October 1951. 


Wages: In 


PRODUCTION, EMPLOYMENT, AND .INCOME: National Income: At factor 


cost, 


National Income by Industrial Origin: At factor cost (in billions of 


markkaa): 


Agriculture... . cea 

Forestry, fisheries, etc... . . 
Manufacturing....... 

Construction 

Trade, banking, insurance. . y 
Transport and communications. 
=e 
Dwellings.........° 

Other services... . i ; 
Deductions for double counting... . . 
Net income from abroad. . 


WR cnaxes 


Gross National Expenditure: 


markkaa): 


Personal consumption. ........ 
Gov't current expenaiture '. . ; 
Gross public domestic investment... . 
Gross private domestic investment. . 
Net foreign investment............ 


Wave sNkwereys 


ZL - 
OO Ome ION wD 


1947 


$2.8 
65.4 
14.5 


1951 
72.9 
93.5 
202.1 
50.8 
73.2 
40.5 
50.7 


27.7 


1948 
61.2 
36.8 
96.5 
23.6 
$2.5 
19.3 
24.6 


1949 


54.0 
28.9 
105.0 
30.3 
38.9 
22.6 
27.6 


15.4 


1950 
63.4 
39.8 
132.1 
37.7 
53.3 
29.2 
40.3 


19.6 


“i -88 «O48 





om | mero mD ma menn~aea3 & 


t 
c 


‘ Includes war reparation expenditures. 


305.5 $21.2 413.0 609.2 
prices: (in billions of 


1948 1949 1950 1951 


234.6 235.8 311.0 420.5 
50.4 56.9 68.0 88.4 
11.7 19.7 25.8 $31.1 
101.8 106.2 130.4 197.7 
—8.0 8 -6.2 382.8 


390.5 419.4 529.0 770.5 


Finland 


1952 


June July Sept Oct Nov Dee 


165 
171 
154 
165 
183 


160 
163 
154 
156 
179 


159 
163 
154 
152 
175 


162 
167 


FRANCE: Continued from Page 87. 


MONEY AND CAPITAL MARKET: Share Prices: Weighted avera es of 

n- 
ning 1939 shares of industries that were nationalized in 1946 are 
excluded. Based on quotations in Paris. 


price relatives with original base December 31, 1938 =100. X 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistibue. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 
ee building, and weighted by net value of production in 
1930. igures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1938 


330 
53 
6 


1947 
2,895 


1948 


4,936 
860 
754 


41 
795 


1949 
5,542 
996 
1,680 
134 
1,814 


1,514 


1950 
6,212 
1,223 
1,729 


1951 
7,766 
1,591 
2,392 

180 
2,572 


2,234 


Personal consumption . 

Gov't current expenditure... . 
Gross private investment... . . 
Gross public investment 7 

Total gross dom. investment. . 
Residential building, plant and 

equi 
Net change in inventories... . 
Less: Depre. allowances .... 
Equals: Net capital form... . 
Net foreign investment 


135 
1,864 


1,606 


3,870 11,774 


a — ——— 


‘July/December. + 1934/38. 











France 


1937 1938 1939 1940 1941 ‘y 1945 


Exchange Rates 


1 OFFICIAL SELLING RATE......... , 
2 CONTROLLED FREE RATE........ 
$ AVERAGE RATE...... 


FREE RATES IN FRANCE 


4a U.S. Dollar Notes. ......... 
4b Belgian France Notes........ 
he Swiss Frane Notes 

4d Pound Sterling Notes 


4e Gold: In Bars 


Lf In Coins (Sovereigns) . 
FREE RATES, FRANC NOTES ABROAD 

5a Belgium 

5b Italy 

5c Netherlands 

5d Switzerland 


Gold and Foreign Assets 


10 GoLp HOLDINGS............... 
11 Bank of France........... 


12 Stabilization Fund.......... 
13 Caisse Centrale............ 
14 FOREIGN EXCHANGE HOLDINGS. . 
15 Bank of France............ 
16 Stabilization Fund. . 

17 Caisse Centrale. 


18 DOLLAR EXCHANGE IN U. s. BANKS* 

18a Government and Banks..... 

18b Business and Individuals... . 

Trade and the Balance of Payments 
VALUE OF TRADE 


20 INR Rie nb ink dx o's 

21 ORE BLES ais cise ssw x's 

22 Trade Balance.... 

23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1949 Weights). . 

25 Imports (1949 Weights). 
BALANCE OF PAYMENTS» 

26a Goods: Credits... .. 

26b Debits, f.o. b.. 

26c et os 

26d Private Donations & Capital. 

26e Special Official Financing... . 

26f et Errors and Omissions. . . 

27 Surplus or Deficit (—). 

28a COF: Grants & Long-term. . 

28b COF: Short-term. 


Assets of the Bank of icin 
$0 FOREIGN ASSETS 


$1 Domestic Loans & INVESTMENTS. 
$2 ee, a er 
$3 Business and Individuals... . 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS. 
41 Government............... 
42 Business and Individuals... . 


a EE eS aSia wines waa eee 
Currency and Deposits 
50 MONEY SUPPLY................ 


§1 Currency (Gross)........... 
52 Deposit Money............ 
53 I 5 oso igidiw he's 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Checking System. 


$7 Time Deposits: Other Banks.... 






* End of year or month. 
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60 
55 


14 


38.01 


(Francs per Equivalent of One U. 


ts te 


reco 


: RINE | 
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1 


— wm Co 
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173 


192 
112 
80 


19 
68 


43.90! 


2,984 
2, 709 
275 


118 
2 
116 


288 


97 
67 


11 


260° 
163 
107° 


43.90 
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1946 


b Of France and the franc area. 


1947 
(Francs per U.S. Dollar: End of Year) 


1948 


(214.71 


43.90 119.30? 119.30 119.90") 317-60 
266.1 


330 518 

: 405 

348 546 

184 367 

gies 718 

552 886 

302 415 

330 429 

212 

oe oe oat 340 529 
(Millions of U. S. Dollars: cat Thursday of Year) 

2,273 2,270 1,550 872 550 ee 

2,000 2,000 1,090 796 548 648 

273 270 458 71 1 jes 

-- — 2 5 1 
297 233 45 66 252 7 

1 1 1 oo — _- 
296 232 33 61 252 
— ee 11 5 — eis 
430 449 310 246 168 193 
(Billions of Francs) 
17.6 15.8 11.4 101.6 223.5 434.4 
45.8 24.9 57.0 265.1 397.6 673.1 
28.3 —9.1 -—45.6 —163.5 —174.1 —238.7 
ass = 100) 
4 85 x 100 
ee 111 118 x 100 
(Millions ~ U.S. Dollars) 
ite ‘436 «1,028 1,054 
2,240 —2/292 —2,287 
5B —415 -417 
—3 72 67 
—192 47 31 
—5 1 —3 
—2,585 —1,559 —1,555 
1,280 873 957 
; 1,305 686 598 
‘(Billions of Francs: Last Thursday of Year) 

85 85 130 95 65 65 
198 272 498 675 889 1,051 
189 264 468 591 766 799 

8 8 30 84 123 251 
(Billions of Francs: End of Year) 
340 485 577 908 
239 235 179 243 
101 250 398 665 
20 28 36 73 
(Billions of Francs: End of Year) 
335° 4555 X1,013 1,349 1,676 2,165 
221 270 677 732 921 993 
114 1855 X 436 617 709 «6«s«4A, BE 
7 10 16 17 
31 35 47 66 
355 510 608 946 
43 62 85 143 
10 10 12 20 


1949 


1950 


es 


1951 


t s49.00 349.90 349.95 


378 
393 
320 
617 
595 


388 
373 
330 
391 


S. Dollar at hommes Cross Rates: End of Pals 


623 


433 


“81 
289 
218 

71 


1,456.3 
1,583.2 
—126.9 


—143.6 


237 
127 


2,496 
—3 ,266 
—270 


38 
—130 
36 


—1,096 
477 
619 


220 
1,738 


781 


tthe 





VoLUME 
7” 


— 


July 


350.00 : 


374 
348 
374 
336 
447 
557 


350 
353 


' Begi: 
when 






France 


VoLuME VI, NUMBER 2, FEBRUARY 1953 












—_——_—————_— 1951 —___—____—_——_- “~—— a un in te aa ie le ae a —___— 
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(Francs per U.S. Dollar: end of Month) 



















































































95 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 22 
(Francs per Equivalent _ One U.S. Dollar at Official Cross Rates: End ¥ ——— 
[33 374 388 410 440 445 433 450 450 405 338 389 398 400 388 402 412 fa 
85 348 348 365 385 390 385 402 ‘: 20 398 362 360 362 360 368 380 375 375 402 b 
28 374 387 407 441 442 428 451 479 444 402 3990 389 399 410 401 386 401 412 fe 
54 336 336 345 357 366 354 364 391 370 359 352 352 361 366 361 354 361 368 4d 
12 447 466 504 519 526 512 23 559 509 454 443 435 453 459 443 433 439 459 fe 
34 557 581 623 646 657 634 648 707 636 592 543 541 583 591 581 546 551 578 bf 
95 350 357 377 391 407 395 415 441 403 379 361 364 376 400 391 385 397 407 &a 
91 353 363 370 377 393 391 403 443 414 388 377 379 377 408 401 398 393 410 6b 
80 345 345 339 3380 380 380 380 411 409 345 371 362 362 358 369 388 384 392 5e 
37 377 391 411 438 447 437 463 488 450 413 394 393 402 419 405 394 407 417 &d 
(Millions of U. S. Dollars: Last Thursday of Month) 
47 ‘647 547 ««4573—S«5 73 “573 
81 “45 82 39 
39 2: 253 251 256 wee 
8 154 160 159 200 183 218 184 181 182 187 200 235 283 335 342 286 Ste laces 1 
1 ¢ 72 70 69 aieta 
(Billions of Francs) 
3 115.0 109.5 120.4 126.7 124.2 128.7 115.7 125.3 117.9 121.8 115.3 110.8 102.3 97.3 101.4 114.6 115.7 123.7 20 
2 140.8 126.5 128.0 185.5 142.2 150.4 151.8 174.8 141.6 145.3 122.8 1387.1 116.8 101.1 109.8 111.0 110.3 125.7 21 
4 -25.8 -—17.0 -—7.6 -—8.8 —18.0 -—21.7 -—386.1 —49.5 -—23.7 -—23.5 -—7.5 —26.3 -14.5 -3.8 —-8.4 3.6 5.4 -—2.0 22 
6 -10.8 —9.6 —17.6 —59.0 —16.9 —24.1 —36.0 —45.1 —10.3 9 —.2 7.8 —.9 -—8.1 —18.9 —14.7 -—8.6 —24.9 23 
(1948 =100) 
; ———-> 218 <-———-._- ———_» 235 < ——_ ——> 218<———-  ——»>- 207<#—- _ ——_>- 184<—__—__ 219 26 lw. & 
——>» 123 < —-— > 138 <—_—— ———>» 146<—— )— ss ——_ >» 131<————- _/-§ ——— > 114<+-——_ eau 
6 
6 
0 
8 
0 
6 
6 
7 
) “eee “*ee “ee “eee ence “eee 
(Billions of Francs: Last Thursday of Month) 
0 346 337 323 274 223 220 212 207 212 214 216 217 220 224 228 229 231 231 30 
; 1,487 1,506 1,565 1,641 1,653 1,738 1,735 1,807 1,803 1,782 1,803 1,767 1,795 1,801 1,824-1,901 1,870 1,936 31 
i 1,020 1,026 1,009 938 897 956 936 919 27 950 928 907 939 926 972 973 959 931 $2 
467 480 556 703 755 781 799 888 877 832 875 859 856 875 852 929 911 1,004 33 
, (Billions of Francs: End of Month) 
1,344 1,372 1,842 1,417 1,402 1,406 1,488 1,468 1,508 1,530 1,541 1,566 1,596 1,640 1,654 1,662. .... abi < 
) 235 279 325 330 327 327 347 336 343 350 364 360 378 392 392 391 ites eater Soe 
1,109 1,093 1,017 1,087 1,075 1,079 1,141 1,182 1,165 1,180 1,177 1,206 1,218 1,248 1,262 1,271 aaa a 
101 91 106 102 100 123 111 107 96 98 109 105 101 97 96 Se sans eo 


(Billions of Francs: End of Month) 
3,374 3,406 3,491 3,585 3,524 3,678 3,661 3,677 3,758 3,763 3,797 3,846 3,905 3,991 3,967 3,981 6s sara a 
1,742 1,767 1,819 1,828 1,795 1,883 1,867 1,898 1,920 1,926 1,931 1,948 1,985 2,005 2,035 2,036 2,077 2,124 51 
1,682 1,689 1,672 1,757 1,729 1,795 1,794 1,779 1,838 1,837 1,866 1,898 1,920 1,986 1,932 1,945. .... eS 


31 33 34 32 33 33 34 35 37 39 37 37 37 38 31 MP sass weiatn 7a 
59 57 61 68 63 69 64 63 63 54 64 61 58 59 54 Me? seas ‘ane Te 
1,304 1,307 1,328 1,413 1,381 -1,431 1,437 1,416 1,469 1,470 1,505 1,515 1,533 1,578 1,559 1,543 .... a 
238 242 249 244 252 262 259 265 269 274 260 285 292 311 288 ME) wets oe 


NF EE Oe Se wa Se Se 


87 91 92 91 89 88 87 89 94 ae asave (Oe 





(Continued on following pages) 
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‘Beginning September. ? Beginning December 26. November 2, 1944~December 25, 1945: 49.72. * Through January 1948 
when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. * Estimated. Page 85 
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VoLUMI 
\h — 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 “wn 
— July 
Government Finance (Billions of Francs) 
60 DeFIiciIT(—) ORSURPLUS........ ‘inn’ —20 —326 -—338 -—396 -—783 -675 -—607 —503 
61 rds ek ay sk canes ees 65 223 442 648_«1,010 1,498 1,939 2,346 = 
62 Expenditure............... 75 549 780-««:1,044 1,793 25173 21546 2849 oy 
FINANCING OF DEFICIT 
63 Net Domestic Boirowing.... 12 154 264 118 330 274 
64 Net Foreign Borrowing..... . las 3 socked ewe poaee 26 47 188 147 29 eh 
65 Net Borrowing from Agencies eet 6 ae pias ere 108 —33 137 224 106 re wee 
66 Other Operations........... yok alee ene ie re 111 13 —5l1 140 263 169 we 
67 Use of Cash Balances....... heme re ate cae et —72 47 5 —63 — 23 es 
68 Franc DesT....... ery ai + ee 696 875 1,823 1,975 2,118 2,451 2,723 2,846 3,039 es 
69 ForeIGN CurRENCY DEBT. . . 13 6 9 221 382 961 1,182 1,287 1 — 
Money and Capital Market (Per Cent: Average of Months) Le 
70 GOVERNMENT BOND YIELD. 4.27 4.04 3.96 4.06! 3.19 2.99 3.17 3.91 4.62 4.78 X 6.52 6.54 " 
71 CALL Money RATE............. 3.15 2.21 1.56 1.72 1.67 1.38 1.80 1.57 2.09 2.26 2.48 2.7% 6.53 
(1948 =100: Average of Months) * 2.57 
72 SHARE PrRIcEs (Industrial)....... 7.8 7.3 X 9.6 11? 33 59 7 96 100 91 89 112 107 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Paris)”..... 5.21 5.83 6.14 8.12 10 22 38 58 100 112 866121 155 
UNIT VALUE OF TRADE - 152 
81 Exports (Current Weights). . 5.82 siciat Sc een Fienie 48 60 x 100 123 125 146 
82 Imports (Current Weights). . re 6.76 ee ers ee es 35 50 x 100 132 146 187 — 
83 Cost OF LIVING (Paris)........ 7.25 8.19 TT boos ee semis Stat pene 100° 118 xX 131 154 oT 
8, RETAIL Prices (Food in Paris)... 5.20 6.03 6.50 7.75 8.94 23 39 68 100 109X 121 142 154 
85 WAGEs (Monthly Earnings in Paris) ° 6.92 7.34 6.15 9.35 26 44 59 100 101 120 ite 138 
Production, Employment, and Income (1948 =100) me 
90 INDUSTRIAL PRODUCTION........ 98 90 104 pew er 38 X 71 86 100 110 111 125 
91 Producers’ Goods........... ee “waar eats ae shen pica pee 100 113 108 122 12¢ 
92 Consumers’ Goods.......... ar 98 cece pissici — ey ee par 100 99 108 119 12% 
93 honeeeee PRODUCTION..... a. 110 104 89 82 69 78 100 eee we ose 10: 
95 er Saco a tp 616d 5 oe Paola meus sleite seus 81 100 102 114 oeahe tee 
95 EMPLOYMENT (Manufacturing). .°. 91 94! 96 82 82 89 96 100 102 103 106 
96 UNEMPLOYMENT (Non-Agriculture)* 354.6 3873.6 381.9! 292.6 15.8 ° 15.7 7.4 16.7 39.7 62.4 40.3 
(Billions of Francs) 33. ( 
97 NATIONAL INCOME............. oe 360 Sarah 2,596 3,303 5,430 6,539 7,117 9,082 
Population |1937----------- 41.2 million GOLD AND FOREIGN ASSETS: Bank of France: Beginning March 1952, 
FRANCE ‘ LEBEL. se vercess «2.2 million gold holdings include gold temporarily advanced to the Stabilization J AsseTs 
EXCHANGE RaATEs: Since September 20, 1949 all transactions have been Fund. Dollar Exchange in U. S. Banks: Deposits and short-term re\ 
based on the uniform controlled free rate. Two types of exchange dollar obligations held for French account, as reported by all U. S. — 
rates.are in effect: free rates for the U.S. emer, Perma: <oatee. banks. i. 
Swiss, Belgian, and Djibouti fra ics, and (since October 3, 1950) for : : 
the Canadian dollar, and official rates for all other currencies traded —— AND ae eee a om oe of ee a ? = 
by the Fonds de Stabilisation des Changes. The free rates are rena wee 2 . an we pried o* song Avan I ees ef US Th 
effectively controlled thro. gh the exchange activities of the Office » Gata Include the external trade of the Saar. in terms of Us. B 
des Changes and the Bank of France so that a stable rate of approxi- dollars the value of total trade during 1948 and 1949, the years the a 
mately 350 frances per U. S. dollar and uniform cross rates for all multiple rate system was in effect, was as follows (in millions of U.S. bu 
other currencies quoted on the free market have been maintained. dollars): Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. ~ 
For those currencies not quoted on the free market, official rates are aie ail oe > 
een oe the basis of the U. S. dollar quotation on ot . oe ae Value of Trade by ao cic gg : .. 
market and the par values of these currencies in terms of U. S. er Cent of Total Exports er Cent o mpor' 
dollars. Since August 1, 1950 these currencies for which rates are 1938 1949 1950 1951 ; 1938 1949 1950 195! 
so determined are also permitted to be freely traded within the legal he ee c pee " S * “ ae ean. os * = * _ ~— 
a limits rather than at fixed buying and selling rates United Kingdom e i : United oo... it ‘ - 
Sly. nited States..... i ee > 
z ;. a ’ 6 es) 
Throughout this period exporters have been permitted to retain ee. oe : ; : ; ee SS : : : 5 on 
15 per cent of their dollar area exchange proceeds and 10 per cent of Netherlands....... 4 65 3 38 Fr 
other area exchange proceeds. Prior to February 22, 1950 these Argentina......... 2 6 38 2 
retained portions were used entirely to cover imports and expenses 1938 1949 1950 1951 1938 1949 1950 1951 De 
connected with the exporters’ enterprises. From February 22, 1950, Chemicsls........10 8 8 8 CoslendCoke....11 10 8& 6 Cs 
however, 3 of the 15 per cent of dollar earnings retained were put Mach. & Vehicles. 9 17 15 15 Petroleum & Prod. 9 10 10 I De 
agement = ee Tg 
. otton and rs... ther Textile Fibers ar 
Non-metropolitan areas: Since September 1949 the currencies Sa. lglg lg ee * CO . 7? Cur 
of the non-metropolitan areas have been pegged to the metro- Wine and Liquor, 6 4 4 5 and Semi-Mirs.. 6 5 4 4 RE 
politan franc as follows: 1 CFA franc=2 metropolitan francs, Mach.& App..... 4 6 8 r 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- Net Surplus with EPU Area: Net sum of bilateral surpluses and hi 
ter=17 metropolitan francs. The relationship of the above cur- deficits as reported under the European Payments Union (EPU) T 
rencies with respect to the U. S. dollar thus fluctuates in ac- and the Intra-European Payments Schemes of 1948 and 1949. P 
cordance with the changes in the level of the French franc/dol- Figures include capital transactions as provided in the agreements. a 
lar rate on the free market. The rupee of the French possesions Deft for last quarter of 1948 was 204 bilion francs, equivalent Hf 
: : an annual rate of 81.6 billion francs. Data cover overseas terri 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 tories. Volume of Trade: Indexes adjusted for coverage. X Prior to Gover 
(since March 22, 1949) units Mor U. S. dollar, respectively. Cur- 1948 weighted by 1938 weights. Balance of Payments for fran¢ _ 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French area: Services include o~_ donations and net transactions of « 
Guiana are equivalent to the metropolitan franc. overseas territories settled through the Metropole. For detailed r 
For description of exchange system prior to September 20, 1949, Balance of Payments Statement see August 1952 issue of Inter- a 
see July 1952 issue of International Financial Statistics. national Financial Statistics. f 
rrr rrr OD 
-_ 
* 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107 respectively. » Home-consumed goods. ° Annual data as of October. ‘Ls 
Page 86 4 Thousands. 


Apr June July 
(Billions of Frances) 


-73 —133 
208 158 
281 291 


3,036 3,032 re 3, 098 3,142 3,178 3,198 3,285 
1,258 1,254 sian oe 1,252 1,251 1,269 1,268 
(Per Cent: Average of Daily Quotations) 
6.48 6.44 6.60 6.82 6.28 6.18 5.20 5.17 
3.27 3.50 8.50 3.98 3.51 3.65 3.77 3.66 

(1948 =100: Last Friday of Month) 
124 129 147 153 146 144 35 


(1948 =100) 
164 170 170 171 171 167 165 162 


——> 154<—_—_ —_—+> 159<—_—_— 
—_—» 186 <_—_—_ ~»i8<——  — 
157 161 166 169 172 176 175 4174 
141 144 149 151 155 158 157 155 
(1948 = 100) 
123 129 133 181 186 137 1387 1837 


122 128 132 128 132 135 139 142 
117 123 125 121 123 122 119 116 


ee a er eg ioe cae MO ine cate ~ 
33.0 31.1 28.6 27.3 30.3 33.0 37.9 41.2 41.6 39.5 37.9 36.1 33.6 34.1 33.2 
,082 


- 1952, 


ization # ASSETS OF GHE BANK OF FRANCE: Foreign Assets: Gold holdings were — : a oe seeceicwewae. ae 
t-term revalued in August 1950 at 349.6 francs per U. S. dollar. aoe vss0e @ 


1 U.8. “een cp Ormmm Bane: The Other Banke ase olf banks incuded Data for 1950 are derived from a new presentation of French on 


rts of 
- April 
f U.S. 
rs the 
f U.S. 
3,278. 


odity: 


is 
50 1951 


21 
ll 


oe a Seer hs 
_ 
aA a 


in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows (in billions of 
French francs): 
1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 
29 37 «+55 70 84 99 108 177 
4 5 6 7 x 9 10 16 
42 61 76 91 107 122 203 
Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
For 1987 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
francs as of the last Thursday of 1950 and 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and tor- 
eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 
agencies with private and foreign sectors are not included. The 
= of the Caisse Autonome was as follows (in billions of French 
rancs): 


‘Less than 12 months. *May 30. *September. ‘1934/38. 


ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later fi 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 
1945.... —27 1950— Feb. —5 1950—Aug..... —20 1951—Feb... 
oes 53 Mar.... —8 Sept.... —32 Mar. . 
—3 we. 6 Oct..... —29 Apr... 
410 ir . 12 Nov.... —26 


190 June.... ~14 Dec..... —40 
July.... —20 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATE OF THE BANK OF FRANCE 
Date Established Rate Date apnaaiet 
1936—Oct 16.. 1939—Jan 4... ‘ 
1937—Jan 28.... 

i Mictcesceaenne 

Ri cae macabre 

Ss ceiwuaes 

Sept 3.. 

DE ic ascanwa aed regen 
1938—May 13......... <u ‘ 1950—June ea daceaes 

Sept 28...... suea P 1951—Oct 11......... 

Nov 25 ‘ ‘ Be Mir ccsrecene 


Teneavar BILL Tap RATE 
(75-105 day bills) 
Date Established t Date Sepaaes 
1936—Oct 16.... uldaien 1941—Mar 17.. 
1937— Average........ en ‘ Sept 29.. 
1938—Average............. 1943—Jan 22 
| Aer 
1989—April 24............. 
1951—Nov 8. 


Continued on Page 83. 
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—__— 
———_____________n anne 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 July 
Exchange Rates (Deutsche poe per U.S. Dollar: End of Year) * 
1 OFFICIAL SELLING RATE......... 2.484 2.494 2.494 2.501 2.500 — ~~ _ 3.33' 4.2057 4.205 4.205 4.205 
FREE RATES, DM NoTEs ABROAD (Deutsche Marks per Equivalent w One U.S. Dollar at —* Cross Rates: End of Year) 
2 ES cn salsa cine eb an ose «6S «C20 4,386 
3 Switzerland...... SNe aa oak a a" ae ee ..+. 6.772 6.462 6.185 4.731 
Gold and Foreign Assets " (Millions of U. s. alten End “ Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 39 18 9 7 7 7 7x 90 179 149 222 406 404 
11 Government and Banks..... ens bad aor cain Shoes Bea oe . ies ee 219 403 400 
12 Business and Individuals... . Saas Seni ee ae oe ne ok os paveie nae pina 8 3 8 
Trade and the Balance of Payments 
VALUE OF TRADE (In Marks) (Millions of Deutsche Marks) 
20 NS oc dann anes nn + es bs ae See ait vies ride ake seray vere .... 8,845 14,534 1,341 
21 Imports, c.i.f.............+. aa ts since en Sais deka ties backs ane .... 11,844 14,674 1,183 
22 Trade Balance es ees OMEN ee ats es. .... —2,999 —14 158 
23 Net SURPLUS WITH EPU AREA... ia ite pate cane ee yea area .... —1,796 1,681 297 
VOLUME OF TRADE (1950 =100) 
24 Exports (1950 Weights)... . me ks. ai - ae eas eae conte a 100 143 154 
25 Imports (1950 Weights) 88>, aaa ns 7s a pas ‘oie ee ke 100 102 91 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits...... ee Sarita sole ane ee ee Sib ety 357 734 1,310 1,974 3,463 
26b Debits, f.0.b.. (re a oe ee EE 
26¢ Services & Nonmonetary Gold ae ek rae eee tee et ain 7 42 —126 —-76 -—191 
26d Private Donations & Capital . a — ee ia% aks ee oie 134 126 3 7 11 
26¢e a? Official Financing... . aad — exc rie Seem aie aes —35 —87 —185 —19 —37 
26f et Errors and Omissions. . . ee bls bho ee ata ee re —38 16 27 —13 —48 
27 Surplus or Deficit (—).. Raikes oe pews hots or ee ote — 559 —974 —1;035 — 664 53 
28a COF: Gronte & Sangterm. . a Be Seats ae nt we eds 641 1,063 861 491 428 
28b COF: Short-term..... cates er eee is pen —82 —89 174 173 —481 
Assets of the Central Banks ‘(Billions 7 Deutsche abe End of Year) 
30 FOREIGN ASSETS............... — ria - 98 85 Lm 6S 2.1 
Domestic LOANS & INVESTMENTS 
$1 Government”............. ee sata ssc aie err ogg seats iad 7.86 9.16 10.64 10.20 10.¢ 
Assets of Other Banks (Billions of Deutsche Marks: End of Year) 
40 Domestic Loans & INVESTMENTS ge oeae saished ‘wae aes we cede ete paca .... 25.88 982.11 28. 
41 Government’.............. eats aie > atin web sts aes ye ae ee pe ‘eats 6.83 8.17 TA 
42 Business and Individuals... . ile bath ee ree ae ale ee ae aes .... 18.55 28.94 20.1 
CO ee en wh Albin ; 2.90 3.03 4.16 6.03 4. 
Currency and Deposits "(Billions of amid tiaihes End of Year) 
50 MONEY SUPPLY................ ah isats blade 5 i ‘ oo 22.48 WB8l 18.79 13.9 16. 
§1 ee knew ¢ once rt eras said atk be pasate ines ey 6.05 7.07 7.69 8.80 7. 
52 Deposit Money............ eae heat ere .o ede ao ea ha 5.42 6.74 8.11 9.79 8. 
58 Tom Derosims................ Ts cela Sein eee nate Roe ret ebe 2.58 4.18 6.50 8.33 t 
54 GOVERNMENT DEPOSITS......... aa oe eer ne ie a ado Rates ene pau 5.92 6.26 7.45 6. 
Government Finance (Millions of Deutsche Marks: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ ae ‘aiid cya er oe ean ror awe Sar er tee.) 895 —% 
61 Se ia nn ee ai hh Re ae Sarate awe cake 5 es ra vet one Pere sone eee 1,1 
62 Expenditure............... ‘ 16,772 1, 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M....... oe arene ate ee Ge ees Fate phar ee suits oie 132 
64 Use of Cash Balances....... ee shovels, ates ees av ae ee vate aay sarees ane saa 211 
65 Other Cash Transactions... . ret or pai avers ee wea Te eae we or ee 52 
66 DEUTSCHE MARK DEBT?........ ee oe ee Schec nee oe ie oe dete eer 236 1,157 1,288 
Prices and Wages 
WHOLESALE PRICES (1950 =100) 
80 Home Produced Goods...... seem 55 ee pus ee Nati en ae: 101 102 100 120 
81 Primary Goods............. eae 48 soa aie ee peo ae re 76 92 100 121 
82 PR ce esha baa ite 47 wats ius SSukie ne es sisal 79 98 100 111 
83 TN a ses ee 48 sas aval oe ee ie ae 91 94 100 123 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 35 igh beac pews aap gee i es ries ar 100 122 
85 Imports (Current Weights). . 28 ie arabe cht a slams eas as bilih’e se 100 127 
86 Cost oF LIVING............... 67 67 es peat abe pe ee eae veces 106 100 109 
87 WacEs (Weekly Earnings)....... ee 65 ae piewie ate Ae 57¢ 59 71 90 100 114’ 
Production, Employment, and Income (1950 =100) 
90 INDUSTRIAL PRODUCTION........ gs* sige iis eae kes pace or 55 79 100 119 
91 Investment Goods.......... eS ead veal ney es eRe ait pias 44 72 100 132 
92 Other Producers’ Goods. .... ee. sata ae ia ea dane ai 54 79 100 120 
93 Consumer Goods. . S86 | eee via ei Vaan sacee oaks cae 48 76 100 117 
94 EMPLOYMENT (Manufacturing) . . an nies st _ val sb er we 88° 94 100 108 
95 UNEMPLOYMENT (All Types) *.... ee oe aa ale ee gis i or 4.2 8.3 10.2 9.0 
(Billions of Deutsche Marks) * 
96 NATIONAL INCOME.............. 71.5 79.8 87.2 89.7 Rens oe ata or 29.4'° 63.2 72.7 90.2 
* Reichsmarks prior to 1948. > Includes Official Entities. © Includes seigniorage profits of DM 238 millions. 4 Incurred D) 


Page 88 after currency reform. ¢ Per cent of employable wage and salary earners. ree 
' Beginning June 20. 2 Beginning September 19. 31936. ‘Cif. ‘ Includes receipts from coinage as follows (in million 
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——— 
—__  —_——_195 — 1952 - 
195] July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche ~—_ per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.651 4.386 4.630 4.854 4.803 4.717 4.651 4.545 4.505 4.425 4.310 4.274 4.274 4.184 : 329 4.484 
>.185 4.731 5.023 5.217 5.344 5.232 5.185 5 039 5.032 4.855 4.666 4.721 4.644 4.495 4.562 4.654 
(Millions of U. S. Dollars: End of Month) 
406 404 481 503 488 456 406 895 353 362 380 390 453 464 458 486 
403 400 478 499 485 453 403 392 350 359 378 388 450 462 455 484 
3 8 a 3 3 3 3 8 8 3 3 3 3 3 3 3 
(Millions of ~~ Marks) 
|, 534 1,341 1,822 1,366 1,257 1,166 1,579 1,307 1,268 1,372 1,301 1,402 1,360 1,462 1,334 1,410 
| 674 1,183 1,207 1,577 1,181 1,268 1,374 1,398 1,451 1,454 1,275 1,164 1,100 1,204 1,178 1,257 
~140 158 115 —211 76 —102 205 —91 -183 -—82 26 238 260 258 156 153 
, 681 297 215 188 406 40 180 44 193 149 139 279 321 242 156 157 
(1950 =100) 
143 154 149 152 141 130 175 145 138 149 142 151 150 160 148 158 
102 91 93 126 99 103 113 lll 116 118 106 95 96 109 110 118 
(Millions of U. S. Dollars) 
,463 cna alec sie cows 2,082" 
,145 .-1,656" 
-19] —2611 
11 5u 
—37 —ggu 
—48 66" 
53 213 
428 47" 
481 —260" 
(Billions of Pane Marks: End of Month) 
pil 2.48 2.36 2.21 2.96 23.0 2.97 3.0 3.96 4.13 4.4 
).20 10.69 10.62 10.19 9.90 10.04 10.20 9.88 10.87 9.50 9.60 9.389 9.382 9.04 9.11 9.10 
(Billions of Deutsche Marks: End of Month) 
Mt 28.00 28.67 29.51 30.36 31.09 32.11 33.03 33.72 34.26 34.39 34.92 35.12 35.77 36.54 37.60 
17 7.00 T.08 1.08 GS8 CS 3.07 8.48 8.36 8.43 8.43 8.78 8.63 8.92 9.09 9.02 
94 20.65 21.09 21.99 22.12 22.92 238.94 24.61 25.37 25.83 25.96 26.14 26.49 26.85 27.45 28.58 
03 4.65 4.77 4.81 6.17 5.14 6.03 5.47 6.85 656.74 5.91 5.56 5.89 5.98 6.16 5.94 
(Billions of Deutsche Marks: End of Month) 
.59 16.61 17.31 17.55 18.04 18.43 18.59 18.03 18.22 18.38 18.80 18.80 18.90 19.20 19.67 19.96 
.80 7.95 8.33 8.66 8.57 8.78 8.80 8.69 8.98 9.06 9.16 9.388 9.44 9.49 9.77 10.04 
719 8.66 8.98 8.89 9.46 9.65 9.79 9.34 9.28 9.82 9.644 9.48 9.46 9.71 9.90 9.92 
.33 7.85 7.58 7.58 7.90 8.04 8.38 8.87 9.22 9.42 9.78 10.02 10.01 10.36 10.67 10.88 
45 6.60 6.68 6.75 6.68 7.15 7.45 1.25 7.98 17.0% 6.82 7.0 7.42 7.20 7.25 8.6 
(Millions of Deutsche Marks: End of Month) 
95 -218 —125 232 15 90 166 223 -101 -—303 -268 -—-—21 429 84 —59 584 
77 1,176 1,245 1,480 1,452 1,365 1,770 1,620 1,849 1,647 1,420° 1,4255 1,826 1,600° 1,621° 2,072 
72 1,394 1,248 1,487 1,275 1,604 1,397 1,450 1,950 1,688 1,446 1,397 1,516 1,680 1,488 
32 182 122 —235 —5 83 - —231 -—23 102 ae | aa Cane 
11 3 3 8 -10 -123.... pony Te sas ats wees —240 eae 
52 33 — -- ae — —64 ene sated cose ees — i.e. sy iia 
88 1,412 1,440 1,209 1,186 1,288 ....  .... 1,888 1,837 1,340 1,255 
(1950 =100) 
20 121 121 121 122 125 125 125 123 123 125 123 123 123 123 123 
21 119 121 121 123 126 127 127 125 125 125 127 127 127 129 129 
11 111 1ll 111 111 111 111 111 111 111 111 138 138 138 138 138 
23 133 149 149 149 157 £4173 1738 «©1738 )§=6©184 8§=6192 
22 126 127 129 128 129 130 130 132 132 132 134 132 133 131 130 
27 138 137 132 126 130 128 133 133 130 128 130 123 119 114 114 
09 111 110 109 111 112 113 113 113 113 113 115 113 111 111 111 
14’ pik sribiai 116 eiktos ie Kare setae 118 aan catia 122 nina ee 125 eee 
(1950 = 100) 
19 115 114 120 126 184 123 118 118 121 124 125 126 121 124 132 
32 130 123 132 137 148 138 136 142 147 150 150 156 140 141 152 
20 121 118 122 124 127 115 119 117 120 120 122 125 121 123 130 
7 104 105 115 121 132 116 115 112 111 114 110 108 104 114 130 
18 110 110 = ek nace: 114 
0 7.7 10.2 7.6 6.4 
( Billions of Devise M arks) 
2 > 47 a ents AF , 3 fa 
— eg 
rred * Average of June, September, and December. 7 Average of March, June and 

















































DM): April, 32; May, 32; July, 52; August, 21. 
September. 


* 1936 estimate for territory corresponding to Western Germany. 
December, 


" Half year, 




























































* Less than 12 months. 
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4.205 


4.608 
4.723 


534 
532 
3 


1,441 
1,481 
—40 
—28 


164 
139 


20.30 


134 
153 
134 
142 


4.205 


4.587 
4.683 


542 


—32 
1,623 
1,655 


122 
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111 
110 


147 
165 
136 
150 


10 July through 


Germany, Federal Republic 
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G reece INTERNATIONAL FINANCIAL STATISticy 


1938 1939 1940 1941 vy 1945 1946 1947 1948 1949 1950 195) 
Exchange Rates 


Gummo Renee (Drachmas per U.S. Dollar: End of Year) 
Officia ean 5,020 6,020 5,020 65,02 
With Gertificates 118 140 162 152' x 602? 65,0202 ‘3° 970° 10°020 15°020° 15 “O20 15,050 
FREE RATES IN GREECE cena per weal “ One U. S. Dollar at Oficial Cross Rates: Eni of Year) 
U. S. Dollar Notes ye ; 6,923 7,307 14,000’ 14,049 .-++ 16,3007 16,958 
Pound Sterling Notes...... sees sees vives wae -... 6,016 6,597 10,9097 11,027 -. 14,4987 14,960 


5 
5 Gold: In Coins (Sovereign)... re rac er ; .... 24,766 27,825 27,521 27,497 27 497 


Gold and Foreign Assets (Millions of U. s. Dollars: End of Year) 
10 BANK OF GREECE eae eas ahi eis 138.0 Pct 

11 Go Id ; ; : 27.9 28.2 27. 18.6 13.8 
12 S. Dollars ais eM ea Jareha 42. peaks Skee 
13 Pounds Siaiten saree a Ok ee eee ee 122. 
14 DOLLAR EXCHANGE IN U. S. BANKS .... coe ee 28.0 33.7 X 70. 
15 Government and Banks eat reas cies “te ewe 

16 Business and Individuals. ... 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Exports sates sibs 202 387 
21 Imports, c.i.f.. viet é 5S eiwid Kees 6% Sale 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
CE dccteehoseecnsees er wie 40 77 94 
Imports, c. 1. f ‘ has feat 364 378 546 
Trade Balance rE ee —324 -301 —452 
NET SURPLUS WITH EPU AREA .. et De wie ies <u 5 iets pains states 
VOLUME OF EXPORTS ; (1948 = 100), 
Tobacco 
BALANCE OF PAYMENTS _ (Millions of U.S. Datars 
Goods: Credits. . on fein ‘ tee re 40.9 79. 
ee: ee eee: 2. Shik aes sisiert .... —818.9 —337 
Nonmonetary Gold......... Meas er is cae aed wo. 717.38 -4 
fs reat Pate —12.3 —19. 
Private Donations & Capital. ‘ews ; neree aoe ee oe 45.9 7 
Special Official Financing. . ets . one pew wa 2+. =—61.2 50 
Net Errors and Omissions. . . Miia ‘ jee stake lk or mane — -T7 
Surplus or Deficit (—).. Paiet : ee ee ptiats .... —822.9 —210 
COF: eS Seen. - oe ee 7 rata 20 67.8 ~ 388. 
COF: Short-term. . et ; Paid aaa ales 55.1 4 


Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
80 Domestic LOANS & INVESTMENTS 47 xX 115 1,241 2,122 $3,145 
: 45 x 85 599 935 1,689 
25 Xx 85 510 689 738 
20 x — 88 246 951 
( 16 443 888 872 
2X 5 119 163 $22 
Industry 4 38 47 128 
Cake eo cis ah sabres 6 42 88 134 


Currency and Deposits (Billions of Drachmas: End of Year) 

50 MoNeEyY SUPPLY ; ee =e 781 1,497 1,922 
Currency (Gross)........... 49 104 687 974 1,202 
Deposit Money 244 524 720 


Bank of Greece........ 6 8 107 175 232 
Other Banks........... 136 849 488 


55 GOVERNMENT DEPOSITS 17 23 75 177 581 
i 2 23 75 56 215 


57 Special 15 — — 120 366 
58 BANK CLEARINGS * pee ati 33 99 256 
lrices . (1948 =100) 

80 WHOLESALE Prices (Salonika... cate ; ere re aici i 60 72 100 
81 Cost oF LIVING (Athens) 3 , ‘ ‘ -51! 7.67 59 71 100 
Production and National Income (1948 =100) 

90 INDUSTRIAL FRODUCTION Saige ee seein aw 45° 73 92 100 


91 AGRICULTURAL PRODUCTION (FAO) eats <a ee wk sainte 87 106 100 

92 b 183 131 33 65 69 128 100 

93 171 161 133 54 81 110 100 
(Billions of Drachmas) 

94 akon 67 iui cee pou 655 6,231 9,206 14,5629 


© 
on 


100 


89. 
—478 
-7 
—42. 
22. 
19 
=—— 
—403 
391. 
12. 


DAD HAD 
WHO ORAN DOME 


ous t 
nxzo 


ee 
mal aor 


sts 


* Monthly totals and 12-month averages. 
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1951 —___————(—_—-_ —_———_————_— ———————— 1952 en 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 \3 


(Drachmas per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

16,550 16,312 16,285 16,473 16,800 16,958 17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,250 15,900"15,700 15,800 15.400" ¢$ 
14,784 14,854 14,969 15,973 15,534 14,960 15,123 15,034 14,534 14,391 14,123 14,373 14,909 14,886 14,498"14,230 14.034 14/213" 4 
27,183 27,291 27,497 27,376 27,449 27,497 27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 23,588 23,127 23,430 22,216" 


5 
(Millions of U. S. Dollars: End of Month) 


‘54 8.5 86 87 88 90 92 94 96 9.7 9.8 ‘9:9 


(Billions of D1 achmas) 
242 193 164 82 
480 485 393 471 


(Millions of U.S. Dollars) 
16 13 11 5 


32 32 26 3! 

-16 -19 -15 -26 

—- —& — -=2 
(1948 =100) 

342 324 392 92 


(Billions of Drachmas: End of Month) 
10,121 10,645 11,095 11,150 11,102 11,870 11,617 11,762 11,621 11,593 11,670 12,106 12,136 12,305 12,369 12,509 12,645 
6,402 7,015 7,456 7,364 7,261 7,950 7,769 8,016 7,978 8,078 8,160 8,633 8,891 8,900 8,969 9,100 
2,562 2,755 2,980 2,922 2,748 2,650 2,663 2,633 2,717 2,810 2,871 2 2,992 3,035 3,059 3,100 3,163 
3,840 4,260 4,475 4,443 4,512 5,299 5,106 5,383 5,261 5,263 5,239 5,641 5,856 5,842 5,869 5,936 
1,919 1,871 1,862 1,978 2,024 2,125 2,177 2,194 2,19 2,079 1,971 1,976 2,054 2,103 
983 965 978 977 911 869 710 523 536 696 739 803 764 693 
407 376 383 395 459 470 305 346 315 259 232 218 219 214 
410 419 417 436 447 456 452 457 465 469 474 471 503 522 


(Billions of Drachmas: End of Month) 
4,305 4,494 4,838 4,709 4,637 4,928 4,672 4,676 4,629 4,722 4,657 4,762 4,886 4,970 5,045 5,036 
1,770 1,926 2,132 2,008 1,934 2,198 1,972 1,961 1,901 2,021 1,985 2,042 2,182 2,246 2,216 2,223 
2,585 2,567 2,706 2,701 2,703 2,730 2,701 2,714 2,728 2,700 2,672 2,719 2,704 2,724 2,829 2,863 
912 857 906 860 851 863 833 868 886 900 893 909 887 881 932 964 
1,623 1,710 1,800 1,841 1,852 1,867 1,868 1,850 1,842 1,800 1,780 1,811 1,817 1,843 1,897 1,898 


5,430 6,195 6,276 6,203 6,759 6,771 7,802 7,179 7,281 7,518 7,630 7,726 7,956 8,194 8,267 
459 498 541 413 437 349 344 352 308 300 343 299 292 321 340 
4,971 5,696 5,735 5,790 6,322 6,422 6,958 6,827 6,973 7,219 5 7,287 7,428 7,664 7,873 7,926 


972 889 1,101 1,047 990 1,073 1,032 962 954 1,049 1,036 1,017 1,043 1,061 1,132 
(1948 =100) 

148 149 153 155 154 156 156 155 152 150 143 146 147 149 150 
137 137 142 143 144 146 148 150 148 148 145 144 147 145 146 
(1948 =100) 

168 182 184 181 175 174 169 172 168 166 161 158 164 171 


te 


‘April 30. * Beginning June 5. * Beginning January 26. ‘Established in October. * Beginning September 22. 
‘Beginning June 1. 7 December average. °C. i. f. * May/December. 10 1934/38. t Mid-month. 













Guatemala 





1937 1940 1941 ' 1945 1946 1 


(Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075: 


(Millions of U. S. Dollars: End of 7 
14. 


Exchange Rates 
es 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 OUD Soe 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


BE TRMABURT... .. oc ccccccccscccec. 
1a Foreign Exchange. ......... 
146 Foreign Investments........ 
15 OTHER Banks: Foreign Exchange 
eee ache 6 a:6 65, & 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. .. 


Trade and the Balance of Payments 
VALUE _ TRADB 


20 oe re 

21 oon, SE ch a beh ie 
VOLUME OF EXPORTS 

22 Nei ek Geis apie 

23 Cte nn hee sles 


Assets of the Bank of Guatemala 

90 FomBIGN ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 
$2 Government............... 
ss Business and Individuals... . 
$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 Fonmicn AsseTs ............... 
41 Domestic LoANs & INVESTMENTS* 
SERS cis ck ches ck osss5s 00's 
Currency and Deposits 
6 


51 Torre 
52 Deposit ites Other Banks 


53 Time Deposits: Other Banks. . 


54 GOVERNMENT DEPOSITS......... 
55 Bank of Guatemala......... 
56 Other Banks............... 


Sy Tae TO... ssw acess 


Prices 


80 WHOLESALE PRICEs (All Goods) °. 
81 Home Produced Goods... ... 
82 ON 


UNIT VALUE OF TRADE 
83 anne Sones Weights).. 


RETAIL PRIcEs (Food) 
85 National Index oO eee 


Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 COFFEE PRODUCTION... Ea 
92 EMPLOYMENT (Industry)........ 
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1939 
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Go: Ww OM tom 
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39 


"42 


96 
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1.6 9 41.0 X 46.7 
9.6 11.8 28.6 28.6 
2.1 8.6 11.6 17.3 
_ _ 1.0 1.0 
8 3 2.4 2.6 
8 8 1.4 1.6 
= _ 1.0 1.0 
5 of 12x 2.7 
2.6 16.9 44.6 51.9 
6.2 6.2 19.5 24.0 


(Millions of Quetzales) 
11.9 14.4 30.4 36. 
15.8 16.1 23.3 36.2 


(1948 =100) 
86 86 111 102 
67 56 69 


(Millions of Quetzales: End of Year) 


1.6 14.8 41.0 X 46.7 
7.9 8.2 8.4 X 2.6 

_— - — I 2.6 
7.9 8.2 84x — 
1.0 1.0 — X 2.2 

(Millions of Quetzales: End of Year) 

6 es i. 2 a9 
7.6 7.6 9.2 x 20.8 

6 4 7.0 X 14.6 

(Millions of Quetzales: End of Year) 

9 17.5 45.8 xX 50.7 
9.2 12.0 27.1 30.5 
5.6 5.6 18.6 X 20.2 

6 6 a a 
5.7 7.8 na <= 7 
5.7 | 2.4 X 4.9 
ee f Saou. a oe 
1.2 8. 0 18.0 24.3 

(1948 =100) 

31 40 68 

21 30 52 
or eer bani 87 

42 40 74 

(1948 =100) 

“94 «=©89~—«:107,——«*104 


4 Unit value of exports. 
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* Includes Government beginning November 1948; previously business and individuals only. 
Page 92 averages. § * Guatemala City. 
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——_—_——— 1951—- — 


$$$ ——11 5 2 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Sept Oct Nov’ Dec 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1. .0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1. 
(Millions of U. S. Dollars: End of Month) 


47.7 52.0 52.1 46.8 46.1 
27.2 27.2 27.2 27.2 27.2 
18.5 22.7 22.9 17.6 16.9 
2.0 2.0 2.0 2.0 2.0 
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(Millions of Quetzales) 
8 15.4 7.6 5. 
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(1948 =100) 
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(Millions of Quetzales: End of Month) 
43.8 47.7 52.0 52.1 46.8 46.1 
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(Millions of Quetzales: End of Month) 


3.0 2.9 2.5 2.0 1.7 1 
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Honduras 






HONDURAS Population I 6656s anans 1.02 million 


11960... ce eene 1.61 million 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: spate of home produced goods and im- 
ports for home use. Annual totals are adjusted for undervaluation 
of banana exports by the following estimated amounts (in millions 
of lempiras) : 


tice ais 4.40 RR men ee 6.40 SRG i had 60.92 
esc aded 6.76 SRE tion ad 24.53 Re og t a 64.08 
BR vsiukcaeax 8.40 SR cnceeans 27.38 RS ssn ones 73.15 
i ciacevesa 8.00 MeN Skicnaeed 56.14 BRS cc cuaenks 101.40 


Monthly figures are unadjusted for banana undervaluation. ‘Dis- 
tribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 


United States. .... 90 78 69 73 United States..... 68 79 78 78 
El Salvador....... 1 ae Ce, SI in avian 15 a i on 
CS ka se Kaw —_ 8 6 ee 10 aA ie 2 
El Salvador....... 2 6 5 5 
1937 1948 1950 1951 
Bananas.......... 77 66 63 64 
Cc ch ch ie shaks 13 2 9 3 
ch nck Sh egke 3 8 8 


pSseeueees i— 









* Beginning 1938; for 1937, year ending July 31. 








INTERNATIONAL FINANCIAL STATisticy 


1937 1938 1939 1940 1941 | 1 1945 1946 1947 


1948 
Exchange Rates 
SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 TD. ixiecns he ahs > 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SD EOURAL, GAME. ....5.5.5.2506.- -81 .82 .66 .95 1.23 1.77 2.08 2.65 2.50 
11 SNe chesotekeuedess es ll oan ll ll An All aa -1l aa 
12 Foreign Exchange.......... -70 ale .65 .84 1.12 1.66 1.97 2.44 2.39 
pei OS a 2.02 1.52 1.44 1.50 1.81 10.16 9.58 7.26 7.82 
14 Foreign Exchange........... 68 23 16 25 62 5.69 6.15 3.85 5.36 
15 Foreign Investments........ 1.44 1.29 1.28 1.26 1.29 4.47 4.43 $8.41 2.46 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 26 25 26 25 26 4.64 5.22 5.09 6.65 
Se NR ee Sakae aw kd ale 8.07 2.60 2.35 2.70 8.29 16.57 16.88 14.90 15.87 
18 DOLLAR EXCHANGE IN U.S. BANKS 4.11 4.14 4.057 3.82 
Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION.............. 1.80 1.85 1.98 2.25 2.26 1.32 .83 1.17 1.55 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0) * 
21 che cman x Kee es 22.21 21.59 21.58 20.59 24.71 47.31 54.56 90.25 98.76 
22 SEE MRIS Ss 5.002 600 «0 20.77 20.69 19.41 20.17 20.51 30.40 39.19 68.86 71.21 
VOLUME OF EXPORTS (1948 =100) 
23 Eos bs wine es 87 58 86 87 92 89 84 110 100 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 Fonmsaw Aawmre............... - — — —_— — a — a i 
Domestic LOANS & INVESTMENTS 
$1 RI 33 Sn «0.0.5 00s + _— —_ — — — — — — iad 
$2 CREDITS TO OTHER BANKS....... — a — — — — — ial ‘eas 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 Fonmicn AGSBTS................ 4.03 3.04 2.89 3.01 3.62 20.32 19.16 14.55 15.64 
41 Domestic LOANS & INVESTMENTS» 5.20 4.85 6.00 6.00 6.50 6.54 10.25 15.86 15.50 
of 1 aR SR ee ae ee ee 6.27 5.72 5.73 5.42 4.79 Tee 8.45 9.62 8.92 
43 Sos os Gisuc sh aise 86's oo 6.27 5.72 5.73 5.42 4.79 6.04 6.66 6.52 6.64 
44 SONS en ciix Sain x! — — —_ _— _— 1.73 La 3.10 2.28 
Currency and Deposits (Millions of Lempiras: End of Year) 
SP I CE. ws kc sks osaccwes 10.04 10.72 11.67 12.17 12.99 36.60 39.38 38.26 40.17 
$1 ror Terre 5.75 6.10 5.93 6.17 6.98 15.72 16.40 16.26 17.12 
52 Lempira Notes and Coin 5.25 5.60 5.43 5.67 6.48 6.43 5.94 6.08 6.01 
53 SON ss 650515 05s no .50 . 50 .60 .50 .60 9.29 10.45 10.19 11.10 
Os eee +--+ 4.29 4.62 5.74 6.00 6.01 20.88 22.99 22.00 23.05 
ee er 1.95 1.62 1.54 1.52 1.82 3.23 3.52 5.10 4.26 
Prices (July 1947/June 1948 =100: Year Ending June 30) 
De ND Po cncvescvcsvceess ee Laem 35 48 102 106 102 100 


1949 


104.14 
67.95 


96 


12.75 
18.59 


10.35 
7.19 
3.16 


41.44 
18.72 

5.66 
13.06 


22.72 
4.60 


100 








1950 


3.22 
2.25 
.97 


3.87 
17.68 
9.84 


114.41 


68.31 
95 


21.16 


4.21 
1.61 


6.44 
18.96 


10.34 
8.91 
1.43 


X 38.82 


19.90 
12.16 
7.74 


18.92 
3.78 


4.78 


105 


Volume of Exports: Bananas: 14.6 million stems in 1948. 


Balance of Payments (in millions of U. S. dollars): 


SOOTND TD) occ cc nicawsas 


SOMPOTED CIOD.) 2002 0s sccseses 


Trade balance.......... 


Nonmonetary gold......... ; 
Foreign travel..... 


Transportation and insurance. 
Investment income.......... 


Other services 


Total goods & services. . 


Private donations 


Private capital movements... . 


Surplus property credit 


Pc iccechacnaenaas 
Gold and U.S. dollar subscrip- 
tions to IMF and IBRD.... 


Grants 


Total... 











i 
1951 


40.41 


4.21 
1.08 


4.85 
17.74 


15.28 
14.54 
74 


47.40 
25.45 
21.78 
3.67 
21.95 
Wu8e 


5.16 


132 





——— 


Errors and Omissions......... 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
U.S. securities 


Short-term assets (increase —) 





1947 1948 =: 1949 
45.2 56.3 60.5 
*5 -82.:3 —87.1 
82.7 24.0 23.4 
5 1 8 
B “a - 
a. is 6h 
6.1 22.8 -22.9 
nd ‘1 2 
8.8 --2.6 —8.7 
al oe 
5.8 6.9 6:9 
3 = - & 
2 “ - 
1 a 2 
4.1 5.6 5.1 
1. wae we 
—2.0 4 2 
1. 1.0 3 
10 -1.4 wa 
2.0 ma —.2 





> Credits to business and individuals. 


* Tegucigalpa. 


—e lk 
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——_——— 1951— 2———_—_———___—_ oe ——m i —— 
July Aug Sept Oct Nov’ Dec June July Oct Nov’ Dec 


(Lempiras per U.S. Dollar: End of Month) 
2.02 2.0 2.0 2:08 2.0 2.02 2.@ 


(Millions of U. S. Dollars: End of Month) 
20.20 20.27 20.15 20.01 21.15 20.65 22.84 
my | “an -1l ons oy nan ont 
20.09 20.16 20.04 19.90 21.04 20.54 22.74 
2.42 2.31 2:36 2.93 2.53 2.84 %.0 
1.86 2.24 2.88 2.389 1.95 2.34 2.59 
.57 .57 .57 .57 .57 .50 .50 


1.83 -74 1.52 1.44 1.36 1.34 31 
24.46 82 24.62 24.41 25.03 24.83 27.24 
14.54 


(Millions of Lempiras) 
.17 ——> .44<—— 


9.38 10.52 10.20 .... 8.83 9.17 8.20 10.11 10.16 


(Millions of Lempiras: End of Month) 
.06 ‘ ‘ 40.41 -54 40.30 40.02 42.31 41.30 45. 


21 , ; 4.21 21 4.21 4.21 4.21 4.21 4.2 
-08 ‘ ‘ 1.08 81 81 -81 82 82 8 


(Millions of Lempiras: End of Month) 
34 . 3% J 4.85 62 5.90 5.92 5.04 5.68 6. 
54 ; ; 17.74 .88 19.19 19.48 19.33 19.70 20. 


: , : 15.28 -51 12.91 11.76 13.83 12.56 12. 
87 : 40 14.54 -58 11.75 10.95 13.30 12.18 12. 
-84 ‘ 95 -74 se 64.88 81 53 38 


(Millions of Lempiras: End of Month) 


28 . 95 47.40 48.07 48.40 49.42 49.79 49. 50. 
25.23 : 79 25.45 25.52 26.69 28.39 28.05 27.85 28.1% 
19.93 . .70 21.78 22.03 23.65 25.50 25.32 25. 25. 

5.30 . .09 3.67 3.49 3.04 2.89 2.73 2. 2. 


23.04 ‘ -16 21.95 22.55 21.72 21.03 21.74 21. 22. 
8.28 . 40 87.71 8.57 8.30 7.01 7.44 8.49 12. 


4.94 ‘ 5.08 5.16 5.22 5.29 5.385 5.36 5.38 5.4% 


(July 1947/June 1948 =100) 
142 141 132 131 128 126 127 139 136 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations NATIONAL INCOME: National Income: At factor cost (in millions of 
in July 1950. Domestic Loans and Investments: Government and lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 
Credits to Banks represent at present credits extended to cover those Origin: At factor cost (in millions of lempiras) : 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


A mene, forestry, and fishing.......... 
nin 
Manufacturing. 
Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank, Seeee. « 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira Trameprt communication and wig 
notes and coin, deposits with the Central Bank, and, beginning 1943, Other services. ................4. 
U. S. coin. U.S. notes are not legal tender and are exchan ed nanan ass 
riodically at the Central Bank for U. S. coin, which since 1943 
as been legal tender. The holdings of U. S. coin are also included 
under “Gold and Foreign Assets’’ a 


Gross National Expenditure: At market prices (in millions of lem- 
piras): 


ew! 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of Consumers’ expenditure. 
business and individuals with the Other Banks. X Prior to July 1950, Government current expenditure... 
includes Government deposits. Government Deposits: Demand Private domestic investment ! 
deposits of the Government with the Central Bank; prior to July Net foreign investment 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 


ol iol 


o 8 
oe © & 


Includes all changes in inventories. 


oo 


Prices: Retail Prices: 14 foodstuffs. 


i 


‘Single rate beginning July 1. 2 September 30. 
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VOLUME " 
eee 


equate aietincomtnpsnseicillcrastomsinnmtinciemmommmtntnanl ce, 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 








195) July 
Exchange Rates 
SELLING RATES (Kronur per U. S. Dollar: End of Year) 
1 Pe econ bute & a | - as wen 2 oe lees : - f 16.32 Bh 46.32 
2 Gpecial.......... en f 4.442 4.762 6.517' 6.517 6.505? 6.505 6.505 6.505 6.505 9.3653 16.3928 \ 20.39 HF 99.39 
26.09 Hf 26.09 
BUYING RATES 
. ee =* \ 4.420 4.750 6.484' 6.484 6.473? 6.473 6.473 6.473 6.473 9 3 16.26 16.26 
4 Special......... oe f au em : ; i — : 7 ; -318° 16.26 —. ge l 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 MNareomalt, BANK. .............. 1.2 1.3 & 10.1 Eid 72.0 35.7 10.2 13.1 7.6 8.2 9.4 7.0 
11 SE Pee Leb e baa ee 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 Foreign Exchange.......... 2 2 2 9.0 20.0 28.0 8.5 2.7 6.8 2.1 2.7 3.9 1.5 
18 Foreign Investment......... _ _ — on 6.2 42.9 26.1 6.4 5.3 4.4 4.5 4.5 4.5 
14 OTHER Banks: Foreign Exchange _— _ _— i.e 1.6 3.7 2.8 1.3 1.5 6 6 4 6 
NE oe as oi och wens 0 1.3 1.3 1.8 11.7 28.8 76.7 $8.5 11.6 14.6 8.1 8.7 9.8 1.6 
16 DOLLAR EXCHANGE IN U. S. BANKS 4.3 6.8 3.68 Mt 6E 3S 2.1 3.5 
Trade and the Balance of Payments 
VALUE OF TRADE (In Kronur) (Millions of Kronur) 
20a Exports......... eee te 59 59 71 183 189 267 291 291 896 289 421 
20b SEMIN Rossa see nsessss 63 60 64 74 1$1 $20 449 519 458 424 543 
20c Trade Balance......... 6 9 7 59 58 —53 -158  —228 —62 -1385 -—122 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
21a Exports...... a cae be 13.2 12.9 12.2 20.5 29.0 41.2 44.9 44.8 61.0 40.5 30.6 44.6 1.3 
21b SERIE: 5c cess er 11.9 13.2 i .3 11.4 20.2 49.3 69.1 80.0 70.6 59.4 38.4 56.7 3.9 
21c Trade Balance 1.3 1.8 1.1 9.1 8.8 —8.1 -—24.2 -35.2 -9.6 -18.9 -7.8 -12.] -2.6 
22 Net SURPLUS WITH EPU AREA it sich tt geeks sgh re or ace ae tek yr —3.3* —5.2 B -1.5 
VOLUME OF TRADE (1948 =100) 
28a Exports (Chain Linked)..... 49 52 49 56 56 85 82 75 100 79 76 108 
23b Imports (Chain Linked)... .. 35 35 38 30 47 90 123 127 100 93 71 94 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: Credits. . ‘ 12.9 ee eon 44.9 44.8 60.9 40.4 28.8 41.6 
246 Debits, c. ‘if. in —11.1 —69.1 -80.0 -70.5 -—59.3 -—36.7 —56.0 
24c Niel Gh clos seis b oi os —.9 -.8 -1.8 2.3 3.8 2.4 3.2 
24d Private Donations & Capital. — —4.2 4.8 5.1 6.3  -—2.9 3.4 
2he Special Official Financing... . — .6 —3.0 —.7 —.3 ej 2.3 —.2 
24f Net Errors and Omissions... . —1.4 —7.1 6.4 1.8 1.4 —.7 9 
26 Surplus or Deficit (—). —1.1 —39.3 -—26.5 —.7 —6.7 -6.8 —-7.1 
26a COF: Grants & Long-term. -d — a= 2.5 2.1 8.1 10.1 
26b COF: Short-term. . pes 6 or vias 39.3 26.5 -1.8 4.6 -1.3 -3.0 
Assets of the National Bank (Millions of Kronur: End of Year) 
$0 Fonmeam AgunTe ............... 4 4 7 66 176 467 281 65 86 67 124 143 103 
$1 Domestic Loans & INVESTMENTS 45 61 68 61 53 172 360 532 583 639 736 861 905 
$2 i cs ie web au es ~ sc eee — — _— 8 84 45 719 108 134 130 
83 Official Entities............ 7 7 7 7 7 84 89 120 136 141 139 127 127 
34 Business and Indiviuals .... 88 53 61 63 46 188 263 879 402 419 490 601 648 
85 CREDITS TO OTHER BANKS...... 6 6 7 4 _ _ 8 _— 23 12 45 50 78 
Assets of Other Banks (Millions of Kronur: End of Year) 
40 Formicn ASSETS ............... 2 2 8 10.8 10.7 24.2 18.1 8.2 9.6 6.3 7.6 6.9 9.9 
Currency and Deposits (Millions of Kronur: End of Year) 
50 Money SUPPLY................ ete 31 34 61 131 388 319 280 338 321 359 468 379 
§1 Currency (Gross)........... 18 14 15 27 53 183 172 113 182 190 204 204 199 
52 Deposit Money (Gross)..... Rois 17 19 84 78 205 147 166 156 131 155 264 180 
538 Tum Derosirs................ 48 63 56 86 121 898 885 897 418 444 460 468 478 
54 COUNTERPART FUNDS........... — — _— _ —_ — _ — 2 14 109 170 193 
Government Finance (Millions of Kronur: Year Ending December $1) 
60 DeFIciT (—) OR SURPLUS........ — .3 1.8 13.6 2.4 -15.8 -63.8 -60.9 -—61.8 -—25.3 
61 Dee ee eck aes 20.3 2e.2 65.9 1738.5 207.6 254.4 2738.2 810.7 304.7 
62 Expenditure............... 20.6 27.3 62.38 171.1 223.4 $818.2 9884.2 372.6 330.0° 
FINANCING OF DEFICIT 
63 Net Borrowing............. 9 -1.0 -2.6 -—14.6 11.6 63.6 68.6 63.9 23.8 
64 Use of Cash Balances....... — .6 —.8 -—11.0 12.1 4.2 2 —7.6 -2.1 2.0 
fe ON a 7.0 5.8 15.6 23.6 87.2 108.1 169.2 216.6 206.9 
66 FOREIGN CURRENCY DEBT...... 49.2 49.1 35.7 10.1 8.1 6.2 19.2 81.9 72.2 
Prices 
UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked)..... 30 28 36 59 84 79 90 98 100 93 138 170 
81 Imports (Chain Linked)..... 33 32 36 53 60 78 79 89 100 100 166 214 ak 
82 Cost oF LivinG (Reykjavik)..... 31 31 Xx 32 40 50 86 91 98 xX 100 102 122 154 156 
Production (1948 =100) 
90 FISHERIES PRODUCTION......... 61 59 56 78 57 71 79 103 100 85 79 
‘Beginnit 
Page 96 Septemt 


respective 











ISTIQM yoLuME VI, NUMBER 2, FEBRUARY 1953 














— 195 1 -——________—_ -— —_—— -——————— 1952 
1951 July Aug Sept Oct Nov. Dec Jan Feb Mar Apr May June July Aug 
(Krénur per U.S. Dollar: End of Month) . 
5.32 16.32 16.32 16.82 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 
).39 BH 99.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 20.39 
5.09 BH 06.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 26.09 
5.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 
22~ Hi igo 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 18.22— 
1.07 91.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 21.07 
(Millions of U. S. Dollars: End of Month) 
9.4 7.0 7.6 7.4 7.8 9.3 9.4 9.8 9.8 9.9 9.3 8.5 7.6 7.0 7.2 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
3.9 1.5 3.3 1.8 2.3 3.8 3.9 4.2 4.3 4.4 3.8 3.0 2.2 1.5 7 
4.5 4.6 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 
4 6 8 6 5 6 A 4 4 2 6 5 6 “a 5 
9.8 7.6 8.4 8.0 8.3 10.0 9.8 10.2 10.2: 10.0 9.9 9.0 8.2 7.6 7.7 
3.5 3.5 
(Millions of U. S. Dollars) | 
14.6 1.3 4.9 4.9 5.4 5.4 5.5 2.6 3.7 3.0 2.0 2.8 1.0 aoe 3.7 
6.7 3.9 4.7 4.1 6.6 4.3 1.27 5.1 4.1 3.5 4.4 6.3 5.07 4.8 3.7 
12.1 § -2.6 a 8 -1.2 1.1 -1.7 —-2.5 -.4 —-.5 -2.4 -3.5 -4.0 —-2.1 — 
5.2 8 -1.5 — -.l _- — — 2 —.2 — -2.00 -.4 -1.9 —-.1 — 
108 ‘ 
94 
41.6 
56.0 
3.2 
3.4 
—.2 
a 
-7.1 
10.1 
(Millions of Krénur: End of Month) 
143 103 113 109 116 141 143 148 150 150 141 128 113 104 107 
861 905 885 895 917 909 861 856 871 891 896 949 981 1,013 1,007 
134 130 111 115 133 146 134 133 132 140 128 134 140 152 139 
127 127 127 127 127 127 127 125 125 125 124 124 124 123 123 
601 648 647 654 657 635 601 598 614 627 645 692 718 738 745 
50 78 79 79 73 57 50 46 49 60 63 87 86 85 90 
(Millions of Krénur: End of Month) 
6.9 oS i8.7 6.1 8.1 10.5 6.9 6.5 5.9 2:7 9.4 Te 9.9 8.6 7.6 
(Millions of Krénur: End of Month) 
468 379 416 405 424 509 468 441 440 455 449 461 439 435 444 
204 199 204 209 203 201 204 191 187 189 192 200 208 218 219 
264 180 213 197 221 309 264 251 253 267 256 261 231 217 225 
468 478 476 473 470 463 468 481 490 498 505 517 526 534 539 
170 193 218 222 233 161 170 170 177 181 181 212 223 224 224 
1948 =100 
170 lee gant - 
154 156 158 162 164 165 165 168 170 171 171 171 172 172 172 


‘Beginning October 12. 2 Beginning April 4. 3 Beginning September 21. ‘Beginning March 20. 


ptember 30. 7 Includes 2.5 and 1.2 million dollars for ships imported during six months endin 
spectively. § July /December, * Includes 42.4 million kronur for purchase of ships abroad 
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147 
934 


436 
217 
219 
534 
198 


179 





16.32 1 
20.39 
26.09 


16.26 3 
18.22 — 
21.07 4 
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.. 206 
. 20c 
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2I1c 
22 
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—S 
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ae SS 
.. 2hb 
oe Bhe 
.. 24d 
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24f 

oie 
ee 
. 266 


30 


$1 
32 


34 
$5 
40 


50 


52 
53 
54 
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62 


63 
64 
65 
66 


80 
81 


177 8 


90 
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India 


INTERNATIONAL FINANCIAL STATIsticg By, 
V 


ean 
1937 1938 1939 1940 1941 1945 1946 1947 


(Rupees per U.S. Dollar: End of Year) 
3.322 3.822 3.322 3.8202 3.3183 3.318 
(Millions of U. S. Dollars: Last Friday of Year) 


485 616 845 1,105 6,315 5,179 4,864 3,354 1,982 

274 274 274 274 274 274 274.X 256 247 2,012 

211 $42 570 830 6,040 4,905 4,690% 38,099 1,735 247 
2 6 10 12x 33 44 62x 62 63 


OLUME 
_ 


—_ 


1948 
July 


1949 1950 


Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 


2.888 3.322! 4.775 4.775 


4.775 


DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business _and Individuals... . 

Trade and the Balance of Payments 

VALUE OF TRADB 


20 Exports 
es ener 


VOLUME OF TRADE 


(Millions of Rupees: Year Beginning April 1) 
2,052 2,685 2,668 3,210 soe & 6,588 
1,688 1,787 2,973 $8,595 ..°X 6,724 
(April 1948/March 1949=100: Year Beginning April 1) 
181 154 165 111 114 100 109 
107 85 76 95 85 se ae i 100 103 
(Millions of U.S. Dollars) 
Goods: Credits sean 1,048 1,431 1,820 1,165 
SSS ee ae bios cbs eave —1,174 —1,616 —1,492 —1,827 
Services & Nonmonetary Gold ae ee eee ate ae 45 ~ 207 12 =~§ 
Private Donations & Capital. —59 —214 ~19 —36 
Special Official Financing... . ee eka a nae cals : —71 19 1 15 
24f et Errors and Omissions. . . ee — er sien oe 42 247 —145 123 
25 Surplus or Deficit (—). . —169 -340 -3823 —565 
26a COF: crants & Lang-taem.. . rake pitt i re ee —12 —3 14 
26b COF: Short-term. ae aire - Peake 181 343 323 
Assets of The Reserve Bank (Billions “a Rupees: Last Friday of Year) 
30 FOREIGN ASSETS .83 8.19 17.12 16.67 16.63 X 10.67 


Domestic LOANS & INVESTMENTS 
$1 Government . : é .66 50 .92 .99 1.52 X 


Assets of Other Banks (Billions of Rupees: Last Friday of Year) 


40 Domestic Loans & INVESTMENTS 95 3.12 7.60 8.52 
Government*...... ; : -91 1.23 
Non-Government. . Se hte : é -04 1.29 8.27 4. 65 


.67 .42 1.21 1.17 
(Billions of Rupees: Last Friday of Year) 


6.46 20.52 21.35 21.40 X 20.28 
4.13 13.09 13.37 18.37 X 12.92 


2,203 
1,742 


5,060 
6,398 


BALANCE OF PAYMENTS 


4.59 


. 8.68 

4.33 ‘ 4.26 
4.42 

1.07 


Currency and Deposits 


MONEY SUPPLY ; : ; .02 


Currency z f ; ae 
Deposit Money ‘ ; ‘ .79 2.33 7.43 7.98 8.03 X 7.36 


TIME DEPOSITS ; j .01 1.13 2.80 3.31 8.48 X 2.97 
GOVERNMENT DEPOSITS : 11 09 4.81 4.58 8.46 xX 2.14 
BANK CLEARINGS ° é : 78 2.04 4.96 5.64 4.952% 5.28 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BoNnD YIELD 8.33 x 3.10 2.79 2.86 2.97 


71 CALL MONEY RATE> F j ; ‘ .28 .26 .49 .49 61 
SHARE PRICES ° (1948 =100: Average of Months) 
Industrial 82 140 187 139 100 


Jute Mills 
Cotton Mills 
Tea Plantations 


93 149 210 155 


65 113 


192 146 


69 116 163 138 


100 
100 
100 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 36 67 73 xX 81 100 
Export Goods: Jute (Calcutta) 26 40 52 85 100 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
Exports (Current Weights) . 9 31 37 57 67 Sion ae 
Tea 44 57 54 64 — a, 


laperta (Current Weights). . 36 43 58 74 ee a 
(1948 =100) 


85 Cost or Livinc (Bombay)...... 37 41 78 85 92 100 


Production and Employment (1948 =100) 
90 INDUSTRY 91 98 99 90 x 90 100 
91 AGRICULTURAL PRODUCTION Oe Po jane 99 98 101 94 96 100 
92 FAO Index a aaa sia eck 102 103 100 
(Thowsands) 
234 225 


98 APPLICANTS FOR EMPLOYMENT ®... 


eh 
ee 


* End of month and year. > Monthly data are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and 


i . 
annual averages thereof. 4 Includes employed applicants. * Monthly totals and 12-month averages. Begin 


tates suk 
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— —_——-1 


nciaaaniaaea een 2 
Nov Dec Jan Feb Mar Apr May June _ July 


(Rupees per U.S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.805 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.780 4.768 
(Millions of U. S. Dollars: Last Friday of Month) 
1,984 1,961 1,919 1,883 1,888 1,851 1,811 1,766 1,717 1,692 1,682 1,661 1,703 1,707 1,729 
247 247 247 247 247 247 247 247 247 247 247 247 247 247 
1,714 1,672 1,686 1,640 1,604 1,564 1,518 1,444 5 1,414 1,456 1,459 1,482 
69 60 58 62 59 59 46 ‘ 67 62 55 58 54 


65 56 54 59 55 56 43 64 58 55 51 
a 4 4 4 4 4 4 3 ‘ 3 3 3 


(Millions of Rupees) 

662 490 569 448 510 540 403? 

934 851 933 812 786 628 468 4397 

(April 1948/March 1949 =100) 
83 98 78 


108 103 113 


148 127 140 126 125 98 
(Millions of U. S. Dollars) 


661!° 
—924'° 
3710 
gio 
17'° 
13'° 
—193'° 
6710 
ea averse Shiai ot 126'° 
(Billions of Rupees: Last Friday of Month) 
8.04 7.85 7.63 7.40 7.28 7.23 


6.15 6.24 6.33 5.95 5.72 5.72 


(Billions of Rupees: Last Friday of Month) 
8.79 8.77 8.89 8.70 8.51 8.40 
S.08 23.06 3.36 3.8% 2.96 £3.69 
5.79 5.79 6.93 5.77 5.55 5.40 


78 19 -79 .79 81 . 86 


(Billions of Rupees: Last Friday of Month) 


18.86 18.98 18.88 18.90 18.73 18.50 
12.54 12.42 12.44 12.51 12.41 12.30 
6.32 6.56 6.43 6.39 6.32 6.20 


2.92 2.91 2.83 2.85 2.93 2.97 
1.98 1.86 1.80 1.38 .09 18 


1 
6.20 5.77 5.80 5.27 5.11 4.50 


(Per Cent: Average of Daily Quotations) 
8.77 3.80 3.85 3.89 3.87 3.88 
2.62 2.75 2.75 2.84 2.60 1.91 

(1948=100: Average of Daily Quotations) 

82 82 77 72 72 72 


72 72 65 61 61 65 
73 73 69 65 63 62 
97 98 94 88 86 82 


(1948 =100) 
117 113 103 103 100 ~§ 102 
163 125 117 ~~ 114 80 82 
(April 1948/March 1949 =100) 
164 152 «#150 «©6150 «=6128~—s:119 
130 128 128 119 103 109 
128 131 131 135 133 132 
(1948 =100) 
109 107 103 114 112 112 


(1948 =100) 
113 118 115 121 117 112 


a ee 
$258 


“Tt Sw fw OO te 
© — © Bow- 
sen ces 


(Thousands) 
341 360 


(eet LL CE LLL LLL LLL 
ns and 


‘Beginning September. * Beginning April. + Beginning January 14. ‘ Beginning September 22. * Effective December 17 
tates subject to minor daily fluctuations. 6 See COUNTRY NOTES. ? Exclusive of overland trade. ® Year beginning April 1938. 
1934/38, ‘© Half year. 








Indonesia 


Exchange Rates 


OFFICIAL SELLING RATES 
Ee nlc iL i ids 1.80 
Basic Import, non-dollar.... 

Basic Import, dollar........ 


Non-Basic Import, at 


on = ween 


Non-Basic Import, dollar. . . 


OFFICIAL BUYING RATES 
6 SSE eee eee 1.80 
7 Effective Export, non- -dollar 
8 Effective Export, dollar 

CurRB RATES 
9a i, &: ieee. ....... 
9b Australian Pound..... 
9c Netherlands Guilder........ 
9d Pound Sterling...... ere 
9e Gold: In bars.............. 


Gold and Foreign Assets 
SO TORE BAVA... <oin cc essa se 


11 Ts "80 
12 Foreign Exchange....... ppt 
13 Of which: or Exch. Fund. _ 
14 DoLuar EXCHANGE IN U. S. BANKS» 
15 Government and Banks..... 
16 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) 
20a NN ee cc-weceles x6 ke 993 
20b OSS SS ee 496 
VALUE OF TRADE (In Dollars) 
21a eee 547 
21b Imports, cha ss 273 
VOLUME OF Exports 
22 EE a ccna e x anes) 100 
23 Ta agg erwin 122 
24 SR Wen ck ca sexe seine s 208 
BALANCE OF PAYMENTS 
25a Goods: Credits............. 
256 SONG ASS sca s os 
25c Ee his cas ake e's 
25d Private Donations & Capital. 
25e Special Official Financing... . 
25f et Errors and Omissions. . . 
26 Surplus or Deficit (—). 
27a COF: Grants & Long-term. . 
27b COF: Short-term. . 
Assets of the Bank of fie 
$0 FOREIGN ASSETS............... 120 
$1 Domestic LOANS & INVESTMENTS. 67 
$2 SD 6. cosa oe ese 2 8 
$$ Non-Government........... 69 
Currency and Deposits 
50 MONEY SUPPLY................ 420 
51 SN oo ine aban dane. 240 
52 Deposit Money............ 180 
53 Bank of Java.......... = Sod ha 
54 Other Banks........... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD°..... 3.33 
71 SHARE PRICEs (General)*........ 162 
Prices 
WHOLESALE PRICES 
80 SL ee eis 
81 ee a a da 59 
82 Ree rhe sce ee es 16 
8&3 eee 
84 RETAIL PRICEs (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM............. 168 


1.84 


1.84 


(Rupiah per Equivalent of One U. S. 


80 


691 
463 


380 
255 


70 
233 


128 


61 


1.88 


1.88 


90 


776 
451 


414 
240 


86 
222 


167 
62 


59 


3.82 
113 


62 


183 


* Data through 1942 last Saturday of year. 
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1.89! 


"140 


77 


939 
433 


499 
230 


124 
137 
107 


290 
107 
39 
68 


4.82"! 
118" 


66 


INTERNATIONAL FINANCIAL STatistig 
——_——— eee 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 


eae per U. S. Dollar: End of Year) 
- 2.66 2.66 2.66 


1.89? — 2.65 2.65 


12.50 

9.15 

4.64 

8.31 

20.22 

(Millions of U U.S. pitine ae or of Year)* 
oe ee 2058 1978 err 

235 ew 2018 180° 177 

48 17® 
68 Xx 114 127 69 41 
(Millions eal Rupiah) 

1,086 155 339 1,040 
461 281 810 1,134 
~ illions of U. S. Dollars) 

57 58 128 392 
245 106 305 428 

(1948 =100) 

147 - 53 66 100 
aos ; 27 52 100 
y . 21 63 100 

‘(Millions of U.S. icunanall 
. 294.0 
—332.1 
—76.1 
—27.9 
—29.0 
—43.0 
—214.1 
154.6 
59.5 
(Millions of Rupiah: Last Sitten of Year) * 

*473 5438 5218 
ats, 308° 341° er 
2368 2558 916 
728 858 mee 

(Millions of Rupiah: End of Year) 
2,319 2,828 
1,094 1,463 
1,225 1,365 
wate 321 

a ei ae ina oa 
(Per Cent: Average of Months) 

3.87 3.08 3.42 3.52 
(1948 =100: Average "3 Months) 
148 — 83 100 
(1948 =100) 
oe nae rr faut 100 
55 eae es state 100 
Bi evan 71 100 
95 100 
eats 179 100 
(1948 =100) 
159 22 6 26 100 


183 


> End of month and year. 


3.81 


3.794 


Dollar at Official Cross Rates: End of Year) 


1,478 
1,574 


517 
537 


3,310 
1,747 
1,563 


3.50 


* Guilder prices in Amsterdam. 


3.81 
11.435 


3.79 
7.565 


777 
431 


160 


116 
630.4 


—379. 
—92. 


—11 


13 
151 


—192. 


73 


508 
188 
“113 


148 


3.81 
11.43 


19.00 


3.79 
7.56 


16.50 
13.62 
15.10 
13.57 
28.19 


511 
280 
231 
148 


141 
140 
1 


1 ,258 
805 


184 
217 


1,063.6 
—178.2 
—116.6 


—8.9 
—27.1 
—46.8 


86.0 


53.1 
—139.1 


1,939 


5,132 
3 ,328 
1,804 


66 


“792 
206 
“189 


172 


ener 
1951 





VoLUM 


ican 
"July 


3.81 
11.43 


19.00 


3.79 
7.56 


16.50 
14.62 
15.77 
15.18 
29.24 


1,848 
2,216 
1,723 

493 


4,803 
3,013 
1,791 


63 


674 
215 
‘192 


176 















4.28 
66 


79 
206 
"189 


172 


Indonesia 


—_——_—————1951— 
Aug 





aD LS ———__—__——— 1952—__- ——$—$ 
Sept Oct Nov Dec ‘Jan Feb Mar =~Apr May June July Aug Sept Oct Nov’ Dec 
















owe per U. S. Dollar: End of Month) 
3.81 3.81 3.81 .81 93.81 3.81 3.8 = ae 


1 
11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.447 11.44 11.44 
11.43 11.43 11.43 11.43 11.43 11.43 1. as} 12.93* 12.78 12.82 12.63 12.13 12:03 11.68 11.68 11.707 11:70 11.70 2 
5 
5 


‘ 22.86 22.86 22.897 22.89 22.89 
9.00f 19.43* 19.43 19.43 19.43 19.43 19.43) 34°59 34°09 34°34? 34°24 aa 58 
\ 


wo 






19.00 19.00 19.00 19.00 19.00 19.00 


; 23.11 23.11 23.147 23.14 23.14 
20.93* 20.78 20.82 20.63 20.13 20.03) 34°54 34°54 34587 Saas geet 






8.7 8.79 8.70 — mm me ee eee 6 
6 
156 «7.56 «7.56 «47.56 7.56 7.56 7.56} 11.37% 11.37 11.37 11.37 11.37 11.97 11.37 11.37 11.367 11.36 11.36 ? 





12.428 ‘ 12.34 12.21 11.86 11.79 11.54 11.54 11.537 11.53 11.53 
(Rupiah per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 




































16.50 17.75 16.75 16.25 16.12 16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 wm ae 
14.62 14.95 14.17 18.73 18.84 13.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 oe 
15.77 16.72 15.96 15.20 15.20 15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 wee ae 
15.18 15.44 14.91 14.46 18.93 13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 a 
29.24 30.383 28.44 28.55 28.44 28.19 28.35 29.15 28.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 30.44 .... 9e 
(Millions of U. S. Dollars: Last Wednesday of Month) 
487 501 494 493 510 511 524 458 468 479 495 492 471 427 395 383 352 314 10 
230 230 230 280 280 280 280 280 280 280 280 280 280 280 281 280 255 235 11 
257 271 264 214 230 231 244 178 188 199 215 212 190 146 115 103 97 79 18 
168 184 186 139 148 148 139 145 146 145 154 136 121 82 48 30 21 20 13 
153 157 173 128 129 141 132 127 141 171 190 176 154 114 87 65 61 tne 2a 
152 157 172 127 128 140 131 ” 140 170 189 175 153 113 86 64 59 ae: 
1 1 1 1 1 1 1 1 1 ; 








(Millions of Rupiah) 


(Millions of U.S. Dollars) 


92 96 73 129 104 93 105 69° 81 81 63 68 80 72 61 se 

94 103 99 94 71 81 72% 53° 176 67 79 66 88 90 75 er 
(1948 =100) 

185 155 121 230 196 128 200 169 166 166 152 131 «219 #170 CS — ae 

78 74 98 7 112 #110 90 72 76 126 84 107 7 SG 6b PR iccce aee 


127 180 182 








(Millions of Rupiah: Last Wednesday of Month) 


1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 2,370 2,237 2,074 1,790 $0 

2,216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 2,925 2,143 2,414 3,100 3,805 4,495 3,976 4,09) 4,491 5,281 $1 

1,723 1,500 1,530 1, 404 1,388 1,484 1,476 1,841 2,248 1,927 2,177 2,849 3,428 3,959 3,291 3,327 3,752 4,555 $2 

493 501 587 638 576 540 551 605 677 216 237 251 377 537 635 763 738 726 $3 
(Millions of Rupiah: End of Month) 

4,803 4,795 4,766 4,933 4,945 5,132 5,096 5,108 5,382 5,864 5,902 ie et saat pic ‘ ‘ 50 


3,013 3.060 3,132 3,194 3,172 3,328 ee oe ee oe eee 6k (kwaet pene came eee. aacn 
7 1,762 1,885 1,948 2,309 2,255 en, aie Se 








(Per Cent: Average of Wednesday Quotations) 
4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 93.92 3.79 4.72 70 
(1948 =100: snes of Daily Quotations) 

59 58 56 55 55 54 57 58 56 53 53 55 71 





(1948 =100) 
"638 «623 
189 174 
‘212-204 
(1948 =100) 
172 176 




















TE 


_ ‘Beginning July 1. *December 23. *Beginning March 7. ‘Beginning September 21. ‘* Beginning March 14. * Be- 
nning February 4. 7 Beginning October 27. 8 March. * Includes trade through February 3, 1952. 1° Covers period Page 101 
tbruary 4-29, 1952. 1 Less than 12 months. 12 January /September. 3 July. 
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Iran INTERNATIONAL FINANCIAL STATisticy 
Caen nner reer eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee cece 





WV ° ies “Ju 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 32. 
1 a SI a en oe a 16.40 17.50 17.11 17.11 35.25' 32.50 32.50 32.50 32.50 32.50 32.50 32.59 
Certificate Rates 41.8 
: U.S. Dollar........... n a os — — 60.00 53.25 66.50 54.50 40.00% {i810 t ears AT 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year 41. 
s Pound Sterling......... pete gbhe dees bee eee ee Ol OT ee en ES ae F 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 ‘of Following Year) 2 
10 NATIONAL BANK............... 84 87 42 44 56 226 238 246 273 243 252 190 li 
11 NT ns. okies erase 26 26 26 26 26 127 149 142 140 140 139 138 f 
12 Foreign Exchange.......... & 12 16 19 80 100 90 104 134 103 113 52 ‘ 
18 DOLLAR EXCHANGEIN U.S. BANKS*.... oe piers leaks re 18 18 11° 23 17 x 20 25 
1h Government and Banks..... Suite ae oe Mons patie eats resis eG ewe reals 14 19 
15 Business and Individuals... . eek are wee ates iat Bree eis rails haa ae if 1 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Rials: Year ow Lye 21)» na 
20 Total Exports.... 2.56 2.44 2.50 2.25 : 7.32 0.64 2.06 19.01 17.17 25.75 11.2 
21 Of Petroleum 1.88 1.78 1.68 1.31 1.01 5.61 8. 05 7. 99 17.14 15.39 22.18 6.93 
22 Total Imports, c. i. f. 1.38 1.32 1.07 1.02 .79 3.72 4.95 5.78 5.48 9.30 6.98 7.37 ( 
23 By Oil Companies .42 .60 .43 13 .16 45 1.08 1.13 1.20 2.98 .87 .26 
24 O11 COMPANY PAYMENTS TO IRAN ° .28 27 .32 31 .26 .73 .93 .92 1.19 1.22 1.49 
BALANCE OF PAYMENTS (Millions = U.S. Dollars: March 20 of ew “—_ 
25a Goods: Credits............ 5 ah nts picaie 319 588 516 753 298 
25b Debits, cif. py ib aes paces — ea Oe —154 _in9 —-169 -—288  —-215 —223 
25c Services & Nonmonetary Gold Dt 5 ib es a er ay —-153 -200 -405 -—289 -—556 —189 
25d Private Donations & Capital. ao oer er bie a each ae Sais 26 -—4 11 —16 
25e Special Official Financing... . eats Nei eis Sein ox Se —3 —9 —5 26 — =] 
25f et Errors and Omissions. . . ney me Peete ia pare sees 10 33 10 5 13 55 
26 Surplus or Deficit (—). ae ee Bae ac ete ere oI 19 6 45 —34 6 —16 
27a COF: Grants & Long-term. . a le re ee oes Saat —— —_ aes a 
27b COF: Short-term. re a. eeaie ue ~19 -6 —43 34 —6 76 
Assets of National Bank ne Other eis (Billions of Rials: March 20 of Following Year) 1! 
$0 FOREIGN ASSETS ............... 45 .62 .69 .63 1.35 7.83 7.78 7.02 8.79 7.80 8.09 6.11 13. 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 8.457 9.17 10.18 10.96 13.02 14.61 6. 
$2 nN EE rrr .99 .62 1.60 2.59 8.50 5.28 5.457 6.83 5.48 6.11 6.40 7.68 & 
$3 Official Entities... ... ‘ -82 .49 .49 .48 -10 .62 7 .46 .38 .38 b.35 1.79 5. 
$4 Business and Individuals. ; 1.03 1.44 1.71 1.46 1.64 2.32 3.007 8.38 4.31 4.47 5.28 5.14 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 13. 
50 Monpy SUPFLY................ 1.75 1.79 2.25 2.63 3.57 11.08 11.397 12.25 12.44 12.28 18.83 14.15 6. 
§1 a ere ae .83 .94 .94 .68 6.10 5.927 6.58 6.29 6.03 7.02 6.81 a. 
52 Deposit Money............ .98 .96 1.32 1.69 2.89 4.98 5.487 6.67 6.15 6.24 6.80 7.34 J 
BS Tet DMPORIS............0005. .24 42 .66 41 28 46 457 50 45 .46 54 .56 hs 
54 GOVERNMENT DEPOSITS......... 64 . 60 .87 1.70 1.36 1.56 1.60’ 1.48 1.78 2.08 1.83 1.50 1 
55 BANKERS’ DEPOSITS............ 13 .07 ail .20 aa .69 .637 .60 .62 1.07 1.04 1.10 
BANK DEBITs 4 ,. 
56 To Deposit Money . 9.34 ae 3 
57 To Government Deposits ee es ea Pate cate ates eee ete 3.11 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRICEs (All Goods) ¢ 16 17 19 22 27 89 86 92 100 93 79 89 
81 Home Goods............... 17 17 19 21 28 94 83 86 100 101 83 88 
82 Export Goods.............. 16 18 20 21 25 75 87 96 100 86 72 83 1 
8&3 imemert GoeoGs.............. 17 17 20 24 31 117 94 101 100 96 89 106 
Se eS ara 13 15 16 17 24 101 90 91 100 109 89 93 
Production (1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 41 41 38 35 27 68 77 81 100 108 128 67 
inni 2 c 4 Monthly totals an ' Beg 
* End of month and year. b 1937 and 1938, years beginning June 21. Year ending December 31. onthly to ‘Fla 


Page 102 12-month averages. ¢ Teheran. ‘Pre 
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June July Aug 


(Rials per U. S. Dollar: End of Month) 
82.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32. 


41.50 : 71.50 75.00 74.75 76.00 80. 

tt ot 64.75 = 67.75 67.00 73.50 82.50 }73'59 77:95 77:00 78.00 81. 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

adel cae a 71.42 62.85 70.71 71.43 72.50 74. 

{55.62 55.71 56.43 62.50 72.85 66.42 71.43 71.79 73.21 75. 


(Millions of U. S. Dollars: About 20th of Month) 


196 198 195 190 190 188 185 183 181 

138 138 138 138 138 138 138 138 138 
58 59 57 52 52 50 48 45 43 
25 27 27 26 24 23 21 25 23 
19 20 21 20 17 17 15 16 14 
7 6 6 6 7 7 6 8 


(Billions of Rials: Month Ending the 20th) 
.39 .33 46 22 .29 .33 47 


59 84.49 .49s—«i«w2Gi(ité«iwt MS C(‘i«‘ KGSSC*C«AT 





(Billions of Rials: About 20th of Month) 
31 6.86 6.26 6.11 6.11 6.03 5.97 
.97 14.20 14.06 14.61 14.31 14.29 14.63 
.36 7.60 7.60 7.68 7.50 7.48 7.68 
.44 La 6 «62 CU Ue C1 1 
okt 5.11 5.04 5.14 5.05 4.96 4.95 

(Billions of Rials: About 20th of Month) 


31 13.38 13.55 14.15 13.92 14.08 14.46 
27 6.26 6.20 6.81 6.22 6.45 6.67 
-04 1.08 4.00 tie toe 1) Tom 


-56 .58 56 56 .54 54 .53 
-03 2.20 1.98 1.50 1.60 1.57 1.51 


-98 1.30 1.10 1.10 1.2 1.238 1.17 


.29 46 9.66 
22 . a” eee oe are 
(1948 =100: Year Ending December) 
92 93 94 94 92 92 91 
94 96 96 95 92 93 91 
85 85 85 85 83 82 82 
108 109 112 114 114 118 119 


96 96 98 98 98 103 103 
(1948 =100: Year Ending December) 
11 6 6 5 6 6 


js at ‘Beginning October 1. * Stabilized inning September 13. * Rate established in August; stabilized beginning November 11. 
, ‘F bactuating rate beginning December. Through June 24: 40.00 and 48.75; June 25/December: 41.50 and 47.25. ’ September 30. Page 103 
‘Presumably relates to invoices for petroleum exported during April-June 1951. 7 April 20, 1947. 
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as le ksi tee 4.999 4.642 
Gold and Foreign Assets 
10 NATIONAL BANK. eRe Ness ste 25.8 22.0 
11 Foreign Exchange a = 
12 Sterling. ..... — _ 
13 Other....... — — 
15 Foreign Investments: Sterling 25.8 21.9 

OTHER BANKS 

15 Foreign Exchange. 
16 Sterling. ... 
17 [eer ..... 
Se NE conc ck x waxnacs 





19 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 







































































20 Total Exports. 15.8 14.0 

21 By Foreign Oil Companies. 10.2 10.3 

22 Total Imports, c.if.......... 9.6 9.4 

23 By Foreign Oil Companies. 4 1.0 
VOLUME OF EXPORTS 

24 Ee ere 88 50 

25 NN AA Gis ninsle Gene's 145 141 
BALANCE OF PAYMENTS 

26a Goods: Credits... 

26b Debits, c.i-f. 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital. 

26e Special Official Financing 

26f Net Errors and Omissions... . 

27 Surplus or Deficit (—) 

28a COF: Grants & “dl term. . 

28b COF: Short-term. 

Assets of the National Bank 

$0 FOREIGN ASSETS. §.2 4.7 





DomeEsTIc LoANs & INVE ESTMENTS. 
$1 Government. PAN ig — — 
Assets of Other cin. 
40 FOREIGN ASSETS............... 


41 Domestic LoANs & INVESTMENTS. 
42 Government. . = 
43 Business and Individuals... . 

































Currency and Deposits 





















































SD Beobmey BOMayY... ......4....5. 6.7 6.3 
51 Currency. 5.0 4.6 
52 Deposit Money: ‘Other Banks ley 1.6 
53 Time Deposits: Other Banks... . 7s 6 
54 Gov't Deposits: Other Banks.... 

55 BANK DEBITS”: To Deposit Money 

56 To Government Deposits 

Prices 

80 WHOLESALE PRICEs (All Goods). . ee bec 
81 Export Goons: Barley °,....... 24 25 
82 | Se a 23 21 
83 Cost oF LIVING (Baghdad)...... 

Production 

90 CRUDE PETROLEUM............. 105 106 
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INTERNATIONAL FINANCIAL STATIisticg 


(U. S. Dollars per Dinar: End of Year) 


4.030 4.030 4.030 4.030 4.030 


4.030 


(Millions of U. S. Dollars: End of Year) 


27.8 46.2 176.4 179. 
4.6 11.0 12.4 8.3 


157.5 
3.9 


* No 


th 
IC} ‘ 
to 


35.2 164.0 171.4 153.6 
3.2 3.5 3.5 
(Millions of Dinars) 

9.9 7.6 20.8 24.0 28.7 
5.8 3.4 10.7 10.8 14.0 
8.7 6.9 18.9 28.1 39.9 
4 3 6 2.4 5.0 

1949 =100 
56 17 74 78 83 


177 109 117 158 172 
(Millions of U.S. Dollars) 
er m= oe oe 


‘ 6.4 

—111.2 —161.5 

—15.4 -—24.7 

9.3 20.4 

—1.2 —3.3 

» 8.7 

—12.1 -—34.0 

1.5 5 

10.6 34. 5 

(Millions of Dinars: End of Year) 
6.9 11.5 43.8 44.5 39.1 


(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 


8.5 17.2 57.8 56.4 50.5 
6.5 11.0 41.5 39.8 35.2 
2.0 6.2 16.3 16.6 15.3 
3 3 3.8 3.4 2.8 
(1949 =100) 
30 39 109 104 114 
27 34 108 124 139 
20 32 86 95 92 
108 105 111 
(1949 =100) 
62 39 113 115 x 116 


* Baghdad. b Monthly totals and 12-month averages. ¢ Unit value of exports. 
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_—_——_—_—_—_——-1951-—__________ —— _-_———-- ——1952 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


119.2 115.5 106.7 118. 9 118. 112.7 112.1 113.6 119.4 114.9 111.1 120. 
27.4 6 14.9 26. a ‘Sues 21. 20. 22. 27. 23. 19.5 28. 
26.9 23.2 14.2 26. 2.6 20.3 19. 19. 20. 25. 22. 7.5 27. 

0 4 = : 5 Me Ry 1.: J. 2. ? 2. a 
91.8 8 8 91. 8 91. 91. 91. 91. 91. ; 91. 91. 


27. 34. 33. 30. 30. 28. 20. 48. 


18.2 8 
24. 32. 30. 29.0 28. . 18. 46. 
‘ 9 

5 


2 ; ‘ 
16.4 0 “4 21. 

2 2. 2.3 2. 1. ha ‘ 2. Re 

7 141.: 147.3 145.2 144.5 149. 6 131.9 168. 
12. 


1.8 2.2 


3 
ae 
° 6 
137.4 130. 2 


(Millions of Dinars) 
a 1 0 
3.8 3 
; 3 
2 


or, 
owwor 


277 22 12 
160 76 43 


i) 
A 
no 


(Millions of Dinars: End of Month) 
40.3 40.0 40.6 42.6 41.0 39.7 


4.8 4.8 5.0 5.0 5.0 5.0 


(Millions of Dinars: End of Month) 
16.2 34:5 2G 342 


16.0 23.8 15.0 15. 
3.6 3.6 3.7 3. 
12.38 20.2 11.4 11. 


8.4 9.3 9.0 8. 


(Millions of Dinars: End of Month) 
48.3 48.8 48.0 46. 
31.6 31.5 30.9 30. 
6:7 if3 Wa i 

By 


11. 
15. 
11.! 


Oo oro Cr 
nm nwoo 


SSR DO WNIS 
ww ow one 


(1949 =100) 
120 122 
184 181 

83 86 
106 109 
(1949 =100) 
302 335 


(eet 
‘Beginning September. * Beginning September 20. ? September 30. ‘ December 1938/August 1939. Page 105 











Ireland 


Exchange Rates 
SPR GRMN oop awovcnecossae 


Gold and Foreign Assets 


11 Aas cn kee seen ee hes 
12 NE aaa ka bie ee ee > 
SD CORR TRAMIED® . 5 onc ccccnccss 
14 Foreign Exchange*......... 
15 Foreign Investment*........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUB OF TRADB 


20 EN coke ies sce 0s Kaw 

21 NBR. aio avsiesweese 
VOLUME OF TRADE 

22 ON ikckhssusw sone ees 

23 SENT Ghd ssh base sess 
BALANCE OF PAYMENTS 

24a Goods: Credits... 

24b Debits, c. i. f.. 

24c Services. . 

24d Private Donations & Capital. 


2he Special Official Financing... 
24f Net Errors and Omissions. . . 


25 Surplus or Deficit (—).. 
26a COF: Grants & Long-term. . 
26b COF: Short-term.... 
Assets of the Central Bank 
ee 
Assets of Other Banks 

40 Fonmon Agger ............... 
41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Non-Government.......... 
ee ete 


Currency and Deposits 

50 MONEY SUPPLY*............... 
51 Currency (Gross)........... 
52 Deposits (Gross)........... 
53 BANK DEBITS> 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Revenue.... 

62 Expenditure... ............. 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


ee 


Money and Capital Market 
70 SHARE PrIcEs (General)......... 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 UNIT VALUE: Exports.......... 
82 Imports.......... 
oS Geer OF BAVENG...............5. 
8, WacGEs (Weekly Earnings) *...... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION..-...... 
91 AGRICULTURAL PRODUCTION ees 
92 OES eee 
9$ FISHERIES PRODUCTION......... 
94 EMPLOYMENT (Manufacturing)... 


95 UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME............. 


Quarterly aver of 3 selected dates; annual data refer to last quarter. 
* 1948 = 100. toand figures refer to October. 
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4.999 


57 


57 
605 
221 
884 
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121. 

58. 

54 


134. 


117. 
42. 


nome 


-l. 
83. 


oo 
a 
orm 


be 


71 


"82 
40 
54 
52 


78 
106 
1037 

46 

81 


4.642 4.026! 
59 67 
10 14 
49 42 
627 472 
207 «191 
$20 281 
24.4 27.1 
41.6 49.6 
136-136 
79 82 
118.3 
_202.4 
56.7 
29.8 
~ 44.0 
225 
—19.1 
19.1 
12.7 14.0 
13.4 117.2 
61.8 62.8 
65 6306.6 
55.8 56.8 
5.6 6 «6.8 
132.2 188.6 
18.2 19.8 
114.0 119.8 
44.0 44.9 
12.1 —-.4 
32.1 4.7 
44.2 35.1 
1.9 38.4 
‘3-80 
44.9 48.1 
67 63 
43° 45 
37 41 
39 38 
55 56 
64 55 
16 80 
106 110 
"49 "48 
81 81 
15.6 
155 


INTERNATIONAL FINANCIAL STATISticg 
Caen nn ne eee ence 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Pound: End of Year) 


4.025 4.025 4.025 
(Millions of U. S. Dollars: End of Year) 
85 95 176 187 202 209 
14 16 17 17 17 17 
71 81 168 170 184 192 
507 620 1,001 1,092 1,035 1,026 
208 240 $39 $54 858 872 
299 890 662 788 682 664 
14 18 21° 12 
(Millions of Pounds) 
83.0 81.9 85.8 89.1 89.7 49.3 
47.0 29.6 41.2 72.2 181.5 186.8 
(1948 =100) 
131 106 96 100 94 100 
63 32 35 63 97 100 
(Millions of U.S. Dollars) 
res | ee | 
3902 —529.1 —549.3 
131.0 179.3 198.3 
31.4 94.3 103.2 
—32.6 —.4 -—14.9 
43.1 32.6 39.4 
39.9 -—64.1 —24.1 
-39.9 64.1 24.6 
(Millions of Pounds: End of Year) 
ei .i 23.5 43.6 46.4 50.0 61.9 
(Millions of Pounds: Average of Last Quarter) 
125.7 168.8 248.4 271.0 256.8 2654.6 
63.9 61.0 61.6 67.4 98.6 106.1 
6.5 6.9 8.1 8.0 8.8 9.9 
57.6 64.1 53.4 59.5 89.7 96.2 
11.0 10.9 12.4 12.7 14.8 18.8 
(Millions of Pounds: Approximately End of Year) 
150.4 165.3 251.9 271.4 288.2 290.5 
22.8 26.0 44.4 46.8 50.6 62.2 
127.6 189.2 207.4 224.6 287.6 288.8 
49.1 48.1 66.4 79.5 96.4 109.9 
(Millions of Pounds: Year Beginning April 1) 
—2.9 -5.5 -1.4 -5.9 -4.6 -—-—T7.9 
84.9 37.4 50.9 54.4 65.3 TZ.e 
87.9 42.9 62.3 60.4 69.8 80.1 
— 7.2 ios 5.0 4.2 8.0 
2.9 —1.7 —.2 .9 4 —.1 
48.2 55.7 64.7 70.0 74.1 82.9 
(1948 =100: Average of Months) 
57 60 86 100 108 100 
(1948 =100) 
57 64 85 85 95 100 
52 63 77 81 85 100 
54 66 84 82 97 100 
65 71 93 92 x 98 100 
58 58 72 17 91 100 
(1948 =100) 
80 73 75 85 91 100 
104 106 x 107 103 96 100 
eee See “ar 104 96 100 
56 76 89 86 83 100 
81 -77 82 89 95 100 
(Per Cent of Insured Workers) 
15.5 14.6 10.6 10.6 9.3 9.4 
(Millions of Pounds) 
; 268 278 304 330 
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> Monthly totals and 12-month averages. 


4.025 4.0276* 4.0275 2.7988' 2.7988 2.781% 
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rrr nnn rrncrnneccceece ener reece eecneccccc nrc cnc cccccccccccccccccccccccccccccccccccccccccccccnncncnncnceceeeeeeeeeeee eee aD 


1951—_—_—_—___- 
Sept Oct Nov 


Jan Feb Mar Apr May June 


(U. S. Dollars per Pound: End of Month) 
2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 


(Millions of U. S. Dollars: End of Month) 

198 200 199 199 198 197 
18 18 18 18 18 18 

181 183 182 182 181 180 


—_———— 


July Aug 


iicinccmacea 


July 


Dec Aug Sept Oct Nov Dec 


9.7988 2.7988 2.7988 2.7988 2.7988 2.7812¢ 2.8000 2.8031 2.8094 


209 
18 18 18 
198 192 186 


204 204 
18 


186 


202 206 
18 18 


185 189 


216 200 199 204 


18 18 18 
182 182 187 


213 
18 
195 


216 
18 
199 


219 
18 
202 


——» + 
——> 29<—— 


——> 656<—- 
——> 270<—— 
> 386<—— 


-> 646 <——— 
———-> 270 <——_ 
>376<—— 


———> 630 <—_—_ 
————> -¢4-——— 
———> 364<—_—_ 


ammenities 
——»> 287<—__ 
——> 353<—_—_ 


16 


(Millions of Pounds) 
7.2 8.7 7.0 
16.9 


9.2 ‘ . 7.3 
19.6 18.0 16.1 15.6 
(1948 =100) 

175 151 


116 107 


139 
93 


172 
130 


141 
111 


158 


118 103 


x oy a ow 


Cor OO WODeH Onm-~) 
ane rrau ww 


wtye mom iv 


* (Millions of Pounds: End of Month) 
73.2 7.) Ge The Wa Wit BS 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 


71.1 «74. 72.8 172.1 18 11 T2.9 


——> 232 
—> 141 


—> 10 
—+> 131 


——p 16 


—-»> 310 
56.3 
——> 252 


57. 


4<— 
14+— 
— 
.0<— 
1+<— 


1<—— 
3 57.4 
M+——— 


——» 234.1<———_ 


—-> 143.7<———_ 
—-> 10.6<— 
—-> 133.1<——— 


—-> 18.6< 


——> 230 .7<—_ 


——> 145.4<———_ 
—-> 10.4<—— 
—-> 134.9<——_ 


——> 16.5<— 


—— > 3.9 4—— 
——> 145.5<—— 
—> 11.7<—— Ss ——> 17.1<— 
—}>183.8<———-._ ——_> 198.8 <—_—_ 


—> 11.7<——__ —> 11.4<———_ 


—> 228.64—— 
——> 146.5<——_ 


(Millions of Pounds: Monthly or Quarterly Averages) 


——-» 324.5<«——_- 
59.1 61.6 64.3 
——-» 260.1<——_- 


——> 823 .0<—_—_ 
62.3 61.7 62.8 
——-> 260.2 <——_ 


——-»>319.84+-—_— 
63.2 62.5 62.1 
——> 251.7 4-—_— 


——> 94.24—— 
62.1 62.6 63.5 
——$ > 269.7<——— 


86.2 103.4 129.3 185.8 186.5 210.3 79.5 164.0 126.2 136.4 158.7 189.3 174.1 157.4 126.9 


(1948 =100: First of Following Month Quotations) 
87 85 82 81 79 77 
(1948 =100) 
127 129 


122 115 
136 133 


75 


128 
125 
135 


127 
125 
134 
115 


128 
114 
132 
116 


128 
107 
132 


ee as 123 
(1948 =100) 

——» 122<——_ _ ——» 124<——_ 

"100 

8.2 


en ls 
(Per Cent of Insured Workers) 
10.1 10.8 10.1 10.3 9.2 


eta CLL LLL LLL 


' Beginning September. * Beginning January 14. + Beginning September 19. « Effective December 19 rates subject to minor 
daily fluctuations. | *September30. ‘October.  ' 1934/38. Page 107 











Israel 





Exchange Rates 
OFFICIAL RATES 





INTERNATIONAL FINANCIAL STATisticg | VoLUME 


(U. S. Dollars per Israeli Pound: End of Year) 


1 it css aware news 4.03 

2 ECA co luwiky awe e pp 4.000 4.66 4.03' 4.03 4.03 4.03 4.03 4.03 3.00? > 2.80% 2.80 
3 SS Scio Kuks > Xsoins — |} 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK: Issue Dept... 25.5 82.8 96.1 46.4 59.4 197.8 203.8 225.0 203.6 199.4 55.4 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 7.4 17.5 26.8 63.8 ee are 5 kt 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 562.0 180.3 176.5 161.2 Patek ee or 
1B SON TEAMS... 2... 22 cen ess 30.3 33.6 30.5 33.6 63.2 268.1 261.8 135.45 62.4 27.6 31.6 
Ee a ee 55.8 65.9 66.5 80.0 122.6 465.9 465.1 360.4 266.0 167.0 87.0 
15 DOLLAR EXCHANGE IN U.S. BANKS 2.3 3.2 13.9 12.3 16.1°¢ 16.0 23.9 X 12.6 
16 Government and Banks..... ates ihe ea hk rs i bee age 9.1 
17 Business and Individuals... . 3.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Israeli Pounds) 

20 Se eer eee 6.5 5.7 5.5 4.3 4.9 Z.2 27.6 33.3 1.37 10.6 13.2 
21 eS ST ae 15.6 11.5 14.7 12.6 13.3 40.7 70.4 90.9 23.97 87.7 102.6 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 

80 TOTAL ASSETS. fa ' cakes 55.5 74.2 86.3 
$1 FOREIGN ASSETS. 5.5 7.0 8.9 11.6 14.7 49.1 50.4 55.8 50.5 49.8 19.8 

DoMESTIC LOANS & INVESTMENTS 

$2 Government............... — o- — — -- --- — -- 5.0 21.4 62.5 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 

40 ToTAL ASSETS 23.1 24.8 24.2 23.1 31.0 114.1 127.7 95.65 110.1 154.2 213.3 
41 Of National Bank, Bank’g Dpt. ' ee 60.3 76.9 92.4 
42 FOREIGN ASSETS............... 6.1 7.2 7.6 8. 3 15. 7 66.5 65. 0 33.65 15.5 9.9 11.3 
43 Domestic Loans & INVESTMENTS 13.6 13.6 12.8 10.5 10.5 27.6 40.5 48.75 79.5 106.7 157.0 
44 Government. : , ahah a ey - 
45 By Nat'l Bk, ‘Bank’g Dpt. 18.2 28.7 29.2 
46 Business and Individuals is ee as 
47 By Nat’! Bk, Bank’g Dpt.. spa ee ve are 28.6 32.0 46.4 
CP a a ae ee ee 2.4 2.8 2.1 2.6 2.3 18.7 19.7 18.15 18.2 34.5 41.5 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 

50 MONEY SUPPLY. 15.9 18.1 20.4 22.7 $1.4 121.8 125.9 120.25 124.2 160.3 200.9 
51 Currency... 4.2 4.7 7.6 9.7 12.3 43.6 39.4 37. 63 47.4 59.4 69.1 
52 Deposit Money: ‘Other Banks 11.7 13.4 12.8 13.0 19.2 78.2 86.5 82.65 76.5 100.9 141.9 
53 TIME Deposits: Other Banks... 4.6 4.7 3.4 See 2.5 8.6 10.8 11.65 7.5 12.0 21.4 
54 DUE TO GOVERNMENT: Loan Fund ee eae 10.0 
Prices and Wages (1948 =100) 

80 WHOLESALE PRICES............ 24 22 22 27 37 71 73 76 100 97 83 
ee Ee | re 30° 35 42 75 79 80 100 103 95 
82 WAGEs (Daily Earnings)........ 18 eae Panes ee an 85 *00 117 126 
Employment and National Income 

90 EMPLOYMENT (Manufacturing)... 76 85 102 143 136 117 100 123 139 

(Millions of Israeli Pounds) 
91 NATIONAL INCOME.............. 80.2 eae 141.8 chm ate 337.7 






Italy 


Exchange Rates 


S SONPOCRAL, TRADE... . 2.220 .0005% 

ho, (OS. =e 

S$ AVERAGE RATB................ 
FREE RATES IN ITALY 


4a U.S. Dollar Notes......... 
4b French Franc Notes........ 
4e Swiss France Notes eee 
4d Pound Sterling Notes....... 
he CS eee 
Lf In Coins (Sovereigns) . 


FREE RATES, LIRA NOTES ABROAD 


Ne snake iba was 
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1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 


(Lire per U. S. Dollar: End of Year) 


( 225 603! 
19.00 19.00 19.82 19.83 19.01 100° 568" 672 575 625 625 
396" 688 | 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
“ite ee oe eels 385 683 570 659 663 718 
Sam ee 212 357 585 635 
606 705 662 720 
335 459 557 636 
707 898 853 849 
1,074 1,117 1,002 1,093 


639 595 685 


656 709 


1951 





July 


Israel 


1952 
Apr May June July 


(U.S. — ad He Pound: End of Month) 
f2-8 2.80 2.80 2.80 2.80 2.80 
2.80 <1. 40° 1.40 1.40 1.40 1.40 1.40 
(1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U.S. Dollars: End of Month) 
13.5 11.2 3.8 


26.4 27. 
39.9 38. 


20.7 19. 
7.6 66. 
3.2 3. 


= of Israeli Pounds) 

1.3 2.2 2.4 2.2 oe 8 Py 
17.3 9.3 10:8 i.s 00S UNS CUMS CONN 
(Millions of Israeli Pounds: Approximately End of Month) 
105.9 Rielabie owe eee 

— 4.8 4.0 1.4 


102.6 110.1 112.7 115.7 115.5 98.2 100.9 104.6 110.9 113.7 116.6 119.9 
(Millions of Israeli Pounds: End of Month) 
262.4 258.2 268.2 


9.4 9.7 8.5 


209.5 203.0 207.9 
56.1 47.6 47.0 


153.4 155.4 160.9 


©CcoCooroeoen © i > 
om rmanwonm KH Bo 


aNANOR HRD 


38.( 37.5 38.4 43.0 
(Millions of Israeli Pounds: End of Month) 


246. : ‘ ‘ 253.2 253.3 257.4 260.2 264.0 
89. 5 ‘ ; 100.0 104.9 105.0 108.1 107.8 
157. : ° ‘ 153.4 148.4 152.4 152.1 156.2 


22. . ‘ ‘ 24.3 24.5 25.2 25.2 23.8 
20.4 . ‘ ; 22.0 22.4 23.4 25.2 25.4 
(1948 =100) 
93 97 112 125 143 147 149 161 167 167 169 
104 106 xX 109 120 127 140 153 159 166 172 175 170 
——> 155<——_ X 171 184 195 223 233 251 259 


140 142 144 X 142 139 135 135 138 


SS $1952 
Jan Feb Mar Apr May June July 
(Lire per U. S. Dollar: End of Month) 


625 625 625 625 625 625 625 625 625 625 


oo . apes of One U.S. —_ at Official Cross Rates: End 7 poe 
682 688 686 7 658 652 

542 493 563 581 o78 BBL 

690 684 657 651 643 647 

566 561 579 591 584 587 

780 777 714 716 698 723 

1,009 1,006 886 927 915 948 


694 687 663 655 645 643 
(Continued on following pages)) 
, Beginning September. * Beginning — * Beginning September 19. ‘Beginning February 17. * November. 


‘September 30. 7 July /December. * Augu * Beginning July 1943. © Fluctuating rate beginning November 28. Page 109 
Jenuary / July, 225; August 2/November 27, 350. 1 Multiple system introduced March 26. 








Italy 


INTERNATIONAL FINANCIAL STATISTicg 





1937 1938 1939 1940 1941 1 1945 1946 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Ne ES nas aks a to ns 


12 Foreign Exchange. ......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports.... 


21 Imports, c.i.f. 
22 Trade Bal. . 
23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 


24a Exports (Fixed Weights) *.. . 
24b (Current Weights) . 

25a Imports (Fixed Weights) *. . 

25b (Current Weights) . . 

BALANCE OF PAYMENTS 

26a Goods: Credits............. 
26b Dente, CoB... ..... 
26c NE ive cus Sods ows 6: 
26d Private Donations & Capital 
26e Special Official Financing... . 
26f et Errors and Omissions. . . 
27 Surplus or Deficit (—).. 
28a COF: Grants-& Long-term... 
28b COF: Short-term.......... 


Assets of The Bank of Italy 
80 FOREIGN ASSETS 
31 Domestic LOANS & INVESTMENTS. 


82 I os oso bn wom m0. 
83 Official Entities............ 
84 Business and Individuals... . 
85 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS. 


41 Government............... 
42 Non-Government........... 
by sk ch weiss ses 


Currency and Deposits 
50 Money SUPPLY................ 
51 0 OS ES ee 


52 Deposit Money............ 
53 Bank of Italy.......... 
54 eae 
55 Postal Savings Bank.... 


56 Tuas DeposiTs................ 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 eee 


FINANCING OF DEFICIT 


63 Net Borrowing: Lire........ 
64 Foreign Grants Received... . 
65 Use of Cash Balances....... 


CN 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 SHARE PRICEs (General)*........ 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (Fixed Weights)». .. 
(Current Weights) . . 

Imports (Fixed Weights)... 

84 (Current Weights) . 

85 Cost or LIVING............... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION ....... 
91 EMPLOYMENT (Manufacturing)... 
92 UNEMPLOYMENT (All Types) ¢ 


i 


* 1948 =100: Average of months. X Prior to 1948 end of year; end of 1948: 111. 
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© Thousands, 


212 
210 
2 


26 


120 
‘112 


— 


~ Ponty & 
oowecet & 


c= 
a 
sn@cr 


tb CON Ro 


1.72 
1.37 
1.59 
1.92 
1.82 


201 
193 


20 


4 


_ 
te 
—cow$en 


— De ee ee 
i to 6. 8° 4 


AYAIHAS & 


Q Ow Coto 


81 


165 
144 
21 


39 


me 
oo 
owe 


123 
90 


-— PS 


m™ Coste DO CO 
neoanew 


om oa 
orn» 
orac 


nmwo 


i] 
Co reore QhoO 
as aren 70 


~ 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


P< Pa Pe 


Pd Pd Pa 


1947 1948 
(Millions of U. S. Dollars: End of Year) 

oe ee 248 246 632 

120 "124 24 28 58 112 
ee ae ae 221 188 421 

18 16 70 268 163 334 
(Billions of Lire) 
11.6 14.6 839.2 575.9 
13.2 11.5 969.0 870.0 
—1.7 3.0 —629.8 —294.1 
(1948 =100) 
Pete aa 59 xX 100 
ree | 
91x 100 
ax 
(Millions of vw. S. Dollars) 
416 680 1,170 
—1,025* —1,312 —1,462 
3 —138 —21 
35 249 289 
4 -11 —18 
—102 11 —34 
—669 —521 —76 
759 427 439 
ohne Pree —90 94  —363 
(Billions of Lire: End of Year) 

2.3 2.8 5 36.1 49.7 213.1 
31.4 46.5 554.3 616.1 818.4 972.7 
19.6 31.3 6500.1 684.5 720.6 876.6 

8.7 11.5 61.2 27.5 83.6 83.9 

3.1 3.7 3.0 4.1 14.2 12.2 

1.8 4.2 6.8 32.5 83.6 94.4 

(Billions of Lire: End of Year) 
TAP 91.7 313.1 649.0 996.2 1,549.5 
17.0 24.2 154.6 284.8 270.6 420.5 
54.9 67.5 158.5 414.2 725.7 1,129.0 
4.4 6.1 163.0 170.1 188.8 219.6 
(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 
31.1 49.6 367.7 463.1 720.9 934.1 
35.9 47.4 289.8 632.5 745.4 1,044.1 

8.2 2.3 13.4 15.1 16.2 17.9 
80.5 42.0 263.6 492.0 696.2 975.2 
2.2 8.1 12.8 25.4 83.0 51.0 
45.8 66.4 194.6 296.1 488.8 741.1 

(Billions of Lire: Year Ending December $1) 
sg a —310 -375 -—-610 
$32 618 854 
642 994 1,464 
245 269 536 
65 106 73 

(Per Cent: Average of Months) 

4.85 4.67 8.22 $.81 4.43 4.40 

9.8 12 39 93 88 x 100 

(1948 = 100) 
2.23 2.49 38 52 95 100 

ee or . x 100 
Estee oie . x 100 
ae ee =z 
2.52 2.91 49 58 95 100 
2.55 2.72 uk 78 100 

(1948 = 100) 
96 100 
102 100 
1,620 1,740 


1949 


893 
256 
637 


804 


641.3 
895.4 
—254.1 


140.1 


118 


110 
110 


1,162 
—1,380 
—2 
275 

10 


1,069.6 


— 326 
1 ,066 
1,392 


2,351 


4.62 
125 


xX 110 
99 
1,670 


1950 


8765 
256 
619 
816 


275 
89 


752.4 
925.8 
—173.4 


—18.4 


145 
134 
116 
120 


1,244 
—1,360 
37 

72 

—94 
—188 
—289 


239 
50 


535.1 


917.6 
796.8 
104.2 

16.6 


169.1 


2,321.0 
543 .6 
1,777.4 
324.0 


1,111.6 


—484 
1,185 
1,669 


2,609 


4.79 
123 





a 


1951 


1,045 
333 
712 


300 
266 
35 


1,027.4! 
1,355.9! 
—328.5 

141.3 


151 
143 
133 
136 


1,640 
—1,914 
6 


166 
—97 


> For weighting system, see COUNTRY NOTES. 
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1951 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 
045 829 922 953 1,010 1,040 1,045 1,054 1,062 983 968 960 932 973 956 956 .... atu cme 2a 
333 256 256 281 292 323 333 339 346 346 346 346 346 346 346 346 oe war sane oe 
712 573 665 672 717 718 712 715 716 637 622 615 586 628 610 610 ee stan ee 
300 289 280 286 288 293 300 289 294 292 287 279 267 292 295 292 306 Gee «aia OE 
266 252 243 247 253 257 266 255 261 255 252 246 231 258 261 258 272 See casa BB 
35 37 37 38 36 37 35 34 33 37 35 33 35 34 34 34 34 ae sate Oe 
(Billions of Lire) 
7.4! 96.6 80.0 86.1 96.1 98.2 89.7 84.7 76.9 75.3 68.8 71.2 65.3 67.8 57.4 68.0 77.2 69.1 20 
5.9! 116.7 112.5 116.4 106.3 124.3 104.7 123.3 113.9 130.1 125.7 130.0 119.0 124.1 101.5 117.6 125.52 115.02 21 
8.5 —20.1 —32.5 —30.3 —10.2 —31.1 —15.0 —38.6 —37.0 —54.8 —56.9 —58.8 —53.7 —56.3 —44.1 —49.6 —48.3 —45.9 22 
1.3 33.8 $2.3 15.1 39.4 18.4 7.0 8.5 2 -.1 -—.6 -14.1 -11.9 3.0 -—.6 —4.8 —13.4 -11.1 -11.5 99 
(1948 =100) 
151 153 133 145 162 161 152 eae ee aes eet er a yee adie Pecans Siete ati aweie ae 
143 144 121 133 156 147 140 ae antes ahaa ee caw ae soit pies é tas ee aes sae See 
133 130 128 140 116 132 122 pace aie pres ee aad eee Peaoed pies are mined ier a 
136 136 137 114 130 anes Saha eee wen oes Kaas carats aes ena panied ‘ale nes 
640 
914 
6 
166 
-97 
278 
(Billions of Lire: End of Month) 
5.9 800 795 790 778 770 796 804 790 Tea aaa “Oe 
3.7 842 850 854 833 837 859 850 878 884 873 896 889 910 — cater neha er ve, 
1.4 742 741 740 717 723 741 733 767 781 778 805 799 811 ea in oer sinha Gena Coe 
).2 81 91 96 98 97 99 99 94 86 77 73 73 wee ean om ee ew voce Se 
3.1 18 18 18 17 18 18 17 17 17 17 17 18 Be kame waa’ mea pian ne: 
9 167 161 142 140 130 163 168 155 159 172 141 154 Bee eke eves pier waus inne, ae 
(Billions of Lire: End of Quarter) 
} 2,542... Axon, ane ain a ree cows eee sakets iat ahs ore waptng aoe ae 
L.4 623 mre aah 654 peace ee 704 er eee 722 vata a tietaee <a slant oo ee 
3.9 0 ee «ce ae shade rove: See kee gad, ee aciia as patra seas ata hace 
| 358 TC eee 412 dnc asta 419 ames ards 421 aoe ancora xen aula aiats waar Se 
(Billions of Lire: End of Month) 
7 2,518 2,518 2,579 2,625 2,677 2,880 2,752 2,743 2,803 2,826 2,850 2,919 3,003 3,018 3,083 3,101 3,123 .... 60 
4 1,091 1,090 1,128 1,182 1,145 1,237 1,145 1,188 1,169 1,162 1,170 1,182 1,230 1,241 1,257 1,246 1,240 a 
3 1,422 1,422 1,451 1,493 1,582 1,642 1,607 1,605 1,634 1,664 1,679 1,736 1,773 1,777 1,826 1,855 1,883 .... 658 
a 14 14 12 14 12 15 13 14 14 15 13 14 16 16 15 15 Bee) ncn, 
3.4 1,346 1,349 1,384 1,419 1,455 1,558 1,528 1,528 1,562 1,584 1,593 1,641 1,676 1,680 1,728 1,759 1,788 veew Se 
).2 63 59 55 60 64 69 66 62 59 66 74 81 81 81 81. 81 81 nae 2a 
).2 1,223 1,258 1,265 1,272 1,268 1,310 1,817 1,845 1,364 1,377 1,377 1,399 1,474 1,497 1,508 1,540 1,552 ee 
(Billions of Lire) 
40 X —99 _ —65 —4 —17 — 66 —56 —22 —84 — —69 —-19 -114 —3 —82 ; ... 60 
77 I 206 140 88 165 154 140 137 127 126 175 173 166 248 168 122 ae 
17 I 305 140 153 169 171 206 193 149 210 175 242 185 362 171 26. Ci«( ‘A . 62 
rr X 29 2 34 -9 —12 20 85 93 42 3 —18 7 41 —15 31 63 
or Xr 70 — 31 15 24 43 18 6 13 — 53 6 5 15 23 64 
ea I —{ — —2 5 3 —47 —77 29 —3 31 5 65 2 26 65 
35 2,817 2,820 2,852 2,845 2,832 2,835 2,885 2,890 3,081 3,084 3,069 3,077 3,119 3,106 3,140 66 
(Per Cent: Average of Daily Quotations) 
08 5.038 5.05 5.09 5.15 6.11 5.17 6.22 6.28 6.26 6.80 5.28 5.25 5.19 5.22 5.21 5.20 5.22 5.24 70 
87 me sax% 140 139 143 142 153 156 157 147 146 154 160 Ree ste 180 197 71 
(1948 =100) 
03 102 100 100 100 99 99 98 97 95 94 




































13 122 124 121 119 119 ERT Ree Mana aeae wee GEES wawe -aeue. eau ‘goatee!’ <NSOUlesaes 

07 116 110 113 116 110 110 cen wards eee ghana wee eee ait rer a ena ‘eas ace 

11 119 120 118 123 121 117 Ce sccwt Ona: Cede suit <siyieth ”4a&6ibiea lt. akdheen spade We a eee 

14 125 121 114 120 118 115 eR Ecce seen Tee eel cae eel, wien. Aes Meg, ae 

10 111 111 111 111 112 112 111 113 113 114 114 115 115 115 116 116 ae. 

22 126 127 127 127 127 127 127 128 128 128 128 134 141 141 141 Te sacs “sone Oe 
(1948 = 100) 

44 151 122 148 154 144 141 146 139 144 143 153 144 151 118 155 Mee bvisin ee Te 

99 99 102 102 100 98 97 97 My ear ae cera) anaes ueetiy aa 4 adie.’ (cata cee renwh Gee 

20 1,680 1,670 1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 1,840 1,800 1,830 1,810 

)TES. ' Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. ? Exclusive of ARAR. 
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Japan 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 _ 1951 
(Yen per U.S. Dollar: End of Year) 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN 


11 Gold... 

12 Foreign Exchange 

13 GOVERNMENT 

14 Gold 

15 Foreign er 

15a of which: U.S Dollars 
15b Sterling 


16 OTHER BANKS: Foreign Exchange 

17 TOTAL 

18 DOLLAR EXCHANGE IN U.S. BANKS 

18a Government and Banks..... 

18b Business and Individuals. .. . 

Trade and the Balance of Payments 
VALUE OF TRADB 


20 EE paws sive a8 60k 

21 Ts os 6 ais niwas's Ws 
VOLUME OF TRADE 

22 enn Leas s 

23 I is cise o'+ 

24 Cotton Fabric.......... 

25 ENP. sb pene ech 
BALANCE OF PAYMENTS 

26a Goods: Credits 

26b Debits, c.i.f. 

26c Nonmonetary Gold 

26d Services... 

26e Private Donations & Capital. 

26f Special Official Financing... 

269 Net Errors and Omissions. . 

27 Surplus or Deficit (—). 

28a COF: Grants & Long-term 

28b COF: Short-term...... 


Assets of the Bank of Japan 
$0 TOoTAL ASSETS 


$1 Domestic LoANs & INVESTMENTS. 
a ae ine 


Assets of Other Banks 
40 TOTAL ASSETS 


41 Domestic Loans & INVES ESTMENTS 


42 Government............... 
43 Non-Government........... 
PR sac ocia se edie os 


Currency and enti 


50 MONEY SUPPLY. . 
51 Currency 


52 Deposit Money............ 
53 Current Deposits. . 
54 Ordinary Deposits. . 


55 Time DEPOSITS................ 
56 GOVERNMENT DEPOSITS 
Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 RN a i a wi 
62 Expenditure............... 


FINANCING OF DEFICIT 


63 Net Borrowing:Yen......... 
64 Use of Cash Balances....... 
65 Foreign Grants Received... . 
66 YEN DEBT 


Money and Capital Market 
70 MARKET DISCOUNT RATE 
71 CaLL MONEY RATE 
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3.441 


_ 


263 
261 
1 
34 
18 
16 


oc 
or 


387 
494 
252 


351 


, 035° 
, 049° 


85° 


—7 


— hS 
anos 


— Oh te 


Oo woe 


ONDE ROA 
oo momen 


* For weighting system See Country Notes. 
prior to 1947. 


3.699 4.265 
263 255 
219 158 

44 97 
27 24 
11 10 
15 14 
37 53 
326 332 
165 
2.7 3.6 
2.7 2.9 
363 ee 
498 402 
206 223 
256 
3.5 4.7 
2.4 3.5 
1.8 2.4 
6 ts | 
14.7 18.6 
3.6 4.6 
11.1 14.0 
1.2 1.8 
, 
8.2 11.5 
2.9 3.8 
5.3 7.7 
2.3 3.5 
3.0 4.2 
9.7 12.1 
3 6 
6.24 5.95 
2.51 2.56 


INTERNATIONAL FINANCIAL STATISticg 


4.267 4.267! _— _— — — 
(Millions of U. S. Dollars: End of Year) 

254 250 

110 142 113¢ 

145 108 

27 9 oe 
10 4 64 1 2 3 
17 6 rahe 
23 2 — - 

305 262 Toe 

110 70 4 17 31 81 

(Billions of Yen) 

3.7 X 25.0 150.7 173.6 258.3 
3.5 X 63.2 270.3 626.1 684.2 
(1950 =100) 

soaks ry Ran X 25 
91 16 67 
_ 34 37 
uns a ore ed X 65 
(Millions of U.S. Dollars) 
oe 657 182 262 
—3407 -—538  —670 
2? 2 3 
- —4 18 
27 — 1 
187 -asera mf 
—3? 14 26 
—2567 —344 —360 
1987 410 465 
Ge 587 —66  -—105 
(Billions of Yen: End of Year) 
6.1 a4 73 115.0 254.7 405.1 
4.8 6.2 56.2 104.2 233.1 384.4 
4.0 5.3 18.4 63.7 200.8 332.5 
8 » $7.8 50.4 32.3 61.9 
(Billions of Yen: End of Year) 
22.8 27.4 114.0% 71.7 156.2 442.7 
6.0 7.9 35.1 40.6 60.7 75.9 
16.7 19.4 78.9:X% $1.1 95.5 366.7 
2.1 2.8 5.4 15.1 35.7 
(Billions of Yen: End of Year) 
M.a° 17.4 92.7 X 167.4 353.7 668.8 
4.8 6.1 64.8 xX 90.0 210.1 338.1 
9.3 11.4 31.0 5 T4x% 143.7 330.7 
4.0 5.0 9.9X 26.6 56.2 135.7 
5.3 6.4 28.0 xX 50.8 87.5 195.1 
15.1 18.0 63.2 X 29.5 62.3 133.0 
a 8 17.8 6.5 6.7 14.0 
(Billions of Yen: Year Beginning April 1) 
st cha —42.0 -—68.2 62:5 
106.7 342.2 1,006.0 
148.7 410.4 1,068.5 
36.3 70.3 98.9 
5.7 -2.1 -—86.4 
214.5 306.5 446.0 
( Per Cent: Average of Months) 
5.00 4.96 4.70 5.62 X 7.87 9.62 
2.81 2.59 3.10 3.29 4.02 5.29 


(1950 =100: Average of Months) 
yeti i i 36° 





40 


84 





360? 


ro: : 
bo 


— DO 
& D> bo 
mm OT 


| 


215 


(Millions 
509.7 
904.8 


Xr 54 
56 
68 


X 85 


533 
—909 
3 

67 
—36 
—11 
— 353 
532 
—179 


—24.4 
5.9 
127.8 
425.7 


10.10 
6.21 


176 


361 .0*. 


" 
557 
462 

54 


459 
452 
6 


of U.S. 
820.1 
974.3 


X 100 
100 
100 


X 100 


912 
—1,011 
4 


142 
60 


1 
108 


360 
— 468 


490. 
314. 
199. 
114 


oro to 


1,349. 


970. 
33. 
937. 
19. 


= mONSC or 


920.1 
408.7 
511.4 
249.9 
261.6 
419.9 

9 


60. 


125. 
2,093. 
1,968. 


owe 


—107 
—148. 
130. 
316. 


0 wor-~a 


6.41 





361.0 


Dollars) 
1,354.5 
1,995.0 


» Monthly data are most frequently applied rates. Annual data are for December only 
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—_—_—_—_—_——— 1951 _—___—_——- 


July Aug Sept Oct Nov Dec 


361.0 361.0 361.0 361.0 361.0 361.0 


680 

9 
671 
484 
114 


492 
481 
11 


‘October 31. 


2 Beginning April 25. 
* 1936. 


’ September 1945-December 1946. 


Japan 


i nib aida ee - 


Feb Apr June July Aug 
(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 
(Millions of U.S. Dollars: End of Month) 


Sept Oct Nov Dec 


361.0 361.0 361.0 1 


656 
644 
11 


1,071 
12 
1,059 
643 
279 


» 


682 
671 
11 


697 
636 
11 


(Millions of U. S. Dollars) 


126.4 
146.5 


122.5 


192.5 


114.7 
171.5 


(1950 =100) 


67 
82 


67 
78 


108.4 
177.3 


“54 
79 


(Billions of Yen: End of Month) 


543 
336 
125 
211 


1,833 

1,44 
32 

1,417 
33 


1,135 
440 
695 
276 
418 
685 


44 


33.6 
233.8 
200.2 


—41.1 
—11.6 
19.1 


254.0 


563 
356 
132 


224 


609 
367 
139 


228 


561 
398 
189 
209 


569 
402 
192 
210 


(Billions of Yen: End of Month) 


1,858 
1,493 
32 
1,461 
32 


1,905 
1,561 
32 
1,529 
41 


1,924 
1,601 
32 


1,964 
1,647 
32 
1,615 
33 


(Billions of Yen: End of Month) 


1,108 
431 
676 
282 
394 
712 

72 


26.1 
259.5 
233.4 


1.6 
—28.2 
5 
269.4 


6 
—25.7 
9 


1,164 
423 
742 
328 
414 
767 


98 


1,149 
433 
716 
300 
416 
799 


48 


(Billions of Yen) 


9.9 —98.5 


310.5 
300.6 


15. 


231.6 
330.1 


330.6 


1,150 
417 
733 
309 
424 
831 

62 


329.1 


1,174 
13 
1,161 
671 


bo DO 
ore 
bo orb 


—1 


~ ma 


9 
0 


310.8 


(Per Cent: Average of Daily Quotations) 


9.53 
7.12 


9.49 
8.40 


9.49 
8.40 


9.49 
8.03 


9.49 
7.85 


9.20 
8.03 


(1950=100: Average of Daily Quotations) 


141 


150 


144 


141 


159 


(Continued on following pages) 


3 Beginning January 16. 


4 September 1945. 


8 August /December. 


189 


5 Converted from data reported in yen. 


10 
11 
12 
13 
14 
15 


16 
17 


18 
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2a 
2b 
2c 
2d 
2e 


2 
zh 








11 
12 
13 


14 
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80 
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Japan 


Lebanon 


SHARE PRICEs (General) 
Prices 
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Prices and Wages 


WHOLESALE PRIcEs (All Goods). . 
Export Goods: Raw silk. . . 

Cost OF LIVING... 

WaGEs (Monthly Earnings) 

UNIT VALUE OF TRADE 
Exports * ; ea 
eo ere eee 


Production, Employment, and Income 


MANUFACTURING PRODUCTION 
Investment Goods 
Consumer Goods 


AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Manufacturing) . 


UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME............. 


0.51 0.54 
0.53 0.48 
0.51 0.67 
0.67 0.68 
38 38 
43 4l 
140 154 
121 155 
180 16 
101' 
3.7 3.0 
17 19 


24 


INTERNATIONAL FINANCIAL STATISTiCcg 


(1950 =100) 
0.66 0.71 X 1.42 6.59 20 
0.87 0.88 ee ae 45 
0.76 0.82 1.42 5.91 19 
(Prices in U. S. Dollars: 1950 =100) 

(1950 =100) 
160 161 63 31 39 
167 172 107 42 47 
164 143 33 35 43 
7 76 

(Per Cent of Total Labor Force) 
Fabs er re .3* 
(Billions of Yen) 

27 31 oe 300 922 


separa 


Exchange Rates 


OFFICIAL SELLING RATB......... 


FREE RATES 
I aot 
OS eee 
French Frane.............. 
NE 5 obese en we 
Syrian Pound.............. 
ee eae 


ee eee 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 BANK OF LEBANON AND GOVERNMENT 


TN ls cack bite a 
French Franes............. 
Other Foreign Exchange..... 


DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
Exports. ....... 
Imports, c. i. f. 


Assets of Banks 


DoMESTIC LOANS............... 


Currency and Deposits 


pionny SUPPLY. ............... 
Currency (Gross)........... 
Deposit Money (Gross)..... 

Of which Government... 


ME EPID. 5 5 dinis.cn osc ceive 


Money and Capital Market 


MARKET DISCOUNT RATE........ 


WHOLESALE PRICEs (All Goods) °. 
Cost oF LIVINGS............... 


1937 1938 


1.474 1.901 


20.4 16.8 
40.9 37.1 
6.00 7.50 


* For weighting system see COUNTRY NOTES. 


1939 


2.195¢ 


18.3 


10 


56 
29 
27 


8.00 
25 


13'° 
20" 





> Prior to 1947, December averages. 


1940 1941 ro 1946 1947 








1940 1941 ‘! 1945 1946 1947 1948 


52 
81 
48 


126 
126 


61 
80 
58 
89 


i” 
1,933 


(Pounds per U. S. Dollar: End of Year) 


2.195 2.2005 2.205 2.205 2.205 
(Pounds per Equivalent of One U. S. Dollar at Offici 


3.06 

1.34 

2.36 

T Mgeagl. sas 5.61 
(Millions of U. S. Dollars: End of Year 

7] 171 «21071 «61071 (1 

“ak ae an 22 2a 

serrations 9.87 9.878 


* (Millions of U. S. Dollars) 
8.7 5.1 20.0 39.0 38.1 
26.0 18.4 58.7 98.1 143.3 


(Millions of Pounds: End of Year) 


8 12 70 67 106 
(Millions of Pounds: End of Year) 

92 91 398 354 369 
53 60 172 146 164 
40 30 226 209 205 
a 2 te @ 2 


(Per Cent: Average of Months)” 


7.00 8.50 8.50 6.50 X 6.50 
(1948 =100: Average of Months) 
109 


29 52 115 105 
(1948 =100) 

20 40 134 114 103 

Ze” lw 123 112 102 





¢ Beyrouth. 


al Cross Rates: End 


1948 1949 1950 
2.217 2.21 2.21 
of Year) 
3.60 3.25 3.74 
; $3.22 3.53 
2.97 3.48 
Mince 3.27 3.74 
2.65 2.89 93.40 
sc 3.87 4.29 
5.83 4.71 6.24 
) 
74.12 .... 98.46 
1.71 18.08 19.97 
69.95 as aes 
2.46 vee 2.37 
10.02 xX 13.61 12.32 
35.8 50.7 23.59 
213.5 216.7 83.89 
143 169 177 
382 347 410 
188 171 200 
194 176 210 
60 54 caters 
4.5 4.8 5.5 
6.62 6.90 6.80 
100 82 75 
100 82 x 76 
100 94 87 


1949 


85 
89 


107 
X 82 


116 
107 


> 


82 
100 
73 
93 


1.0 
2,886 


1950 


100 
100 


xX 100 
100 


100 
100 


>» 


100 
100 
100 


100 
100? 


1.2 
3,230 


1951 


138 
146 
116 
128 


164 
146 


138 
144 
136 


112 


I | 
4,564 
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39.52 
26.31 
12.03 

1.18 


15.34 


40.9 
136.2 


217 


465 
212 
253 


6.2 


74 


96 
94 


VoLUM! 


— 


July 
138 
126 
114 
137 


188 
153 


orm com cwcwc 
2th DD 
to 


425 
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a3 1951 —___- ————__— —___—___—_— 
July Aug Sept Oct Nov Jan Feb Mar Apr 


(1950 =100) 
138 141 143 145 145 145 145 143 141 
126 121 141 145 136 { 137 141 137 138 138 
114 119 120 121 121 2 122 121 122 122 121 
137 127 121 126 133 143 132 127 130 129 
(Prices in U. S. Dollars: ee 
188 178 176 178 168 161 161 ; a 
153 159 156 150 135 , 133 138 





oa = 100) 
142 140 140 136 142 133 137 145 144 
148 145 153 143 f 125 134 145 139 
137 136 137 137 145 52 148 150 155 155 


111 112 114 113 111 2 109 110 113 116 116 
(Per Cent of Total Labor Force) 
1.0 a 8 1.2 1.2 ‘ 1.5 1.4 1.5 1.4 1.3 
(Billions of Yen) 
>1,182<———-  ——> 1, 395 < ; hae aaa 


Lebanon 


————$ — —_—_—— 1951 ——_—$ —_— ——_————- —§ — — ———— 1952 —- 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Pounds per U.S. Dollar: End of Month) 
201 23.2 2.21 2.21 -2.21. 2.2% S$:21 2.81 2.21 32.21 
— per See of ~ U.S. Dollar at rs C ross a End of Month) 
.82 3.80 3.84 3.84 3.82 3.6 50 3.57 3.56 
3. 70 3.78 3.81 3.82 
2.98 3.03 3.20 2.83 
3.82 3.81 3.85 3.84 
a.16 S.49 2.18 2.17 
S27 ‘Sar 3.26 3.30 


4.25 4.23 4.29 4.28 95 82 
5.48 5.46 5.50 5.53 32 04 


(Millions of U. S. aie End of Month) 
40.01 39.52 40.17 40.12 39.19 39.08 40.26 39.78 38. 
26.31 26.31 27.36 27.36 27.36 27.46 28.78 28.78 28. 
12.06 12.03 11.68 11.56 11.50 11.28 10.53 10.22 8. 
1.68 1.18 1.18 1.20 82 .35 95 .78 


re 
to 
—_ 
rn 
nr 
os 
no 
re 


bo 


a 
3.62 
3.24 
3.66 
2.18 

-38 


58 3 
12 3 
55 3 
ae 
2 3.25 
3 
5 
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0 
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(Millions of U. S. Dollars) 
——> 10.1<———_- ——> 10.0< —-> 6.4<——- 
———-> 38 .1<—-——_ ——-> 36.1<———- _ ———> 33 .4<—__- 
(Millions of Pounds: End of Month) 
203 208 217 218 217 219 213 242 237 


(Millions of Pounds: End of Month) 
449 456 465 462 496 481 489 489 
215 212 212 212 215 201 201 199 
-233 244 253 250 281 280 287 290 
6.3 6.1 6.2 71 74 9.4 9.6 10.0 9.6 
(Per Cent: Average of Daily Quotations) 
6.57 ‘ 6.56 6.64 6.83 6.59 6.50 6.67 6.39 
(1948 =100: End of Month Quotations) 
76 73 78 81 85 83 84 85 
(1948 =100) 
94 93 92 90 90 86 86 
95 97 96 96 96 94 93 


SE TT IEEEEEEEEEEEEEE EERE 


1934/38, 2 July. 3 Less than 12 months. ‘ Beginning December 3. 5 Beginning October 28. 6 Beginning August 27; 
January 1 - August 26: 2.215. 7 Beginning November 18. 8 September 30. » April /December. 10 June. 1 June/ Page 115 
August. 2 January. '3 August /December. 





Mexico INTERNATIONAL FINANCIAL STATisticg 


1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE ' 4.92: 65.52' 4.85 4.86 4.86 4.86 4.86 6.88" 8.65" 8.65 8.65 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF MEXICco 42 28 54 344 223 126 78 126 

11 Gold 28 27 46 292 180 100 42 62 207 

12 Foreign Exchange 13 1 8 52 43 26 36 74 83 

13 PRIVATE CREDIT INSTITUTIONS. 10 12 ‘ 14 32 33 35 $1 88 49 
Gold. rm ; 1 1 — 2 1 1 1 1 1 
Foreign Exchange. 9 11 13 80 82 83 80 87 48 

DOLLAR EXCHANGE IN U. S. BANKS = 59 38 116 152 139 147 207 

Government and Banks..... ere 2G hte ee heer ae nies ark ee aan 127 
Business and Individuals... . Ske iN ck £4 ack ato hes Seis oe Fas paisa 80 


Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION 136 85 71 79 117 124 
VALUE OF TRADB 
21 i 7 5 73% €48 1,207 1,545 1,981 5 8,389 4,027 
22 SI OS 5 ic saw oe ee ‘ 5 ‘ 7 967 . 1,681 2,751 $3,863 123 3,804 4,807 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
23a Goods: Credits uae : . 364.2 460 
23b Debits, c. i. f. sa . 5 aie .... —600.0 —719. 
23c Nonmonetary Gold weet 21. 
23d Services...... 24. 


2 430. 519. 
0 
0 

23e Private Donations & Capital. Bs tind aor potent ee Pes see 2.0 33 
: ; 5 22.8 
1 
q 
7 


—519.9 —597. 
4.: le 
95.% 106. 
-—13.% 101 
29. 15 
15.% 50 
42. 207. 
—42.0 —207. 


mee 
oS 
© 00 


23f Special Official Financing 24. 


239 Net Errors and Omissions ie 
24 Surplus or Deficit (—) —146. 


25 COF: Short-term 146. 


Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS se a Neleg hla are paceete 1,800 1,313 778 : 1,401 2,861 
$1 Domestic LoANs & INVESTMENTS ios sake : : 542 1,490 1,754 2,255 2,5 2,619 2,349 
$2 Government...... pace: ea 22 > 423 675 802 924 1, 1,920 1,569 
33 Official Entities. . . as ee i - , 18 50 105 152 125 235 
$4 Business and Individuals... . rae ee 101 765 847 1,180 ,02 574 546 
$5 CREDITS TO OTHER BANKS....... poet Seat 2 ‘ 13 16 16 20 ‘ 31 24 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 66 165 161 170 331 424 
Domestic LOANS & INVESTMENTS 2% 27% 37 637 1,185 1,254 1,484 F 1,990 2,616 
Government ie 5 144 165 174 211 370 
Official Entities . ssi = 2 4 — — 1 oad 15 
Business and Individuals... . 262 5 530 1,036 1,089 £1,310 »5 1,778 2,231 
209 1,297 1,072 895 ‘ 888 1,719 

Currency and Deposits (Millions of Pesos: End of Year) 
MONEY SUPPLY 6 1,313 3,543 3,461 3,438 ; 4,353 5,988 
precast 502 802 1,661 1,729 1,754 2, 2,378 2,914 
Deposit Money. . 2 2 611 1,882 1,732 1,684 ; 1,974 3,074 
ee SPMPOMINS..... 20.6056 ences 85 388 348 380 ‘ 492 602 
BANK DEBITS *..... me 7 5 1,235 3,677 4,826 4,920 j 5,731 8,402 

Money and Capital Market (Per Cent: Average of Months) 

70 MARKET DISCOUNT RATE ae cae ices rites 9.28 10.44 9.94 ‘ 10.22 xX 10.83 


(1948 — Average of Months) 
71 SHARE PRICEs (Industrial)....... 59 25 128 106 120 153 


Prices a = 100) 
80 WHOLESALE PRICEs (All Goods)”. 2 76 88 93 110 120 
81 RETAIL PRICEs » 2 : 2 67 84 94 105 112 


Production and National Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 93 96 100 107 118 
91 Manufacturing 2 93 103 99 110 122 
92 2 99 84 105 101 114 
98 AGRICULTURAL PRODUCTION ae de aie 83 86 90 110 5 aia 
94 FAO Index ‘ i" ae eae tee 90 93 109 112 

(Billions of —— 
95 pens sisi : ; ‘ 16.0 20.9 ‘ 25.6 29.8 


| 
_ 
coke 
CO oO ~3~I~I 


wCwrwoe omnwnr 
~r ry 


i 
Arnon CORA 
rr al oom 


— 


| 


itt 


* Monthly totals and 12-month averages. > Mexico City. 
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1951-1952 —--— eviterieeanitcetieieepeilaiihasantndiiiin 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Pesos per U. S. Dollar: End of Month) 
























8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
(Millions of U. S. Dollars: End of Month) 
209 246 250 250 259 269 276 261 250 233 187 145 169 203 is ike aa cece. ae 
194 192 190 190 190 207 207 205 184 184 116 70 70 72 a ak mates a 
14 53 60 60 69 2 69 55 66 49 71 76 98 136 a aon mae accel 
34 37 38 43 45 45 40 40 45 43 44 48 45 44 33 48 hate sve ae 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 eine a 
34 36 37 42 45 44 39 40 44 43 43 47 44 44 38 47 mae aiatae- ae 
111 128 144 150 159 158 147 134 172 150 177 196 205 238 233 232 251 16 
45 60 67 77 85 87 78 61 94 73 98 108 116 149 139 138 156 17 
66 68 17 74 75 71 69 73 78 77 79 88 89 89 94 94 95 18 
(Millions of Pesos) 


12 12 8 12 













408 
519 


418 
572 




















568 


(Millions of Pesos: End of Month) 





2,587 2,731 



















1,455 1,407 1,410 1,418 1450 1,568 eae eae ais ae pie pe saa ee idan one ate ee 
254 270 256 262 283 311 ene Saas ee ons cet sthics ee — ites Sat rer ‘xiao, = 
848 894 884 907 857 852 beds ae er ae ats pane eae = gi gatas wai ue ota Ce 
64 56 49 48 38 23 ee: er cave cate ee ee iden wane re ited Saas aac: Ga 

(Millions of Pesos: End of Month) 

297 318 326 371 391 388 347 350 386 374 381 411 391 381 329 ee mae 28 

2,934 2,917 2,940 2,967 3,006 2,969 3,094 3,118 3,188 3,169 3,172 3,178 3,151 3,305 .... ade Pade a 
333 325 332 335 336 332 359 350 340 341 305 299 299 295 —Céi.. ee aa cave. Sane 
7 6 6 6 7 7 7 7 7 7 6 5 3 me awe a s, emai wae > ae 

2,594 2,586 2,601 2,625 2,664 2,630 2,728 2,762 2,792 2,821 2,861 2,874 2,849 3,007 a eas ieee 

1,305 1,363 1,526 1,488 1,444 1,468 1,460 1,413 1,423 1,324 1,173 1,378 1,205 1,299 1,383 1,322 45 

(Millions of Pesos: End of Month) 

6,069 6,215 6,380 6,402 6,554 6,800 6,730 6,637 6,510 6,469 6,321 6,243 6,227 6,350 se — Ganeea a 

2,916 3,048 3,088 3,127 3,241 3,458 8,313 3,304 3387 3,243 38,282 3,208 3,200 3,237 3,245 3,330. .... aueg ae 

3,153 3,166 3,292 3,274 3,313 3,342 3,417 3,334 3,222 3,226 3,089 3,039 3,027 3,033 ath ers ears rave a 
694 702 714 726 728 741 749 750 742 748 747 739 730 c. a stata said ekeuwaee 

10,198 10,724 .... 11,422 10,992 11,456 12,338 11,236 12,016 11,100 11,419 10,886 11,390 11,198 ay pieany ied eae Cae 

(Per Cent: Average of Daily — ee 
0.02 §.06 10.02 9.92 ..«.. pats 10.40 10.50 10.09 10.06 10.48 9.58 9.60 11.40 wie Seay was Cakes Cae 
(1948=100: Average of Daily Quotations) 
226 226 228 241 233 227 232 234 228 226 220 220 221 221 219 216 213 214 71 
(1948 =100) 

152 149 151 152 155 154 155 154 155 156 156 156 154 154 151 153 | 

131 129 129 133 134 136 138 141 141 142 144 146 146 146 146 i Latin CANE 


(1948 =100) 


(ee LL 


‘December average. * Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and “valores”. 
‘1934/39, Page 117 











Netherlands 






1937 


Exchange Rates 


1 OFFICIAL SELLING RATE......... 1.798 
FREE RATES, GUILDER NOTES ABROAD 


2 NEE errs 
3 Nek cin gaa bb be S 
Gold and Foreign Assets 
10 NETHERLANDS BANK........... 975 
11 te oo wie bg wine hie 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER Banks: Foreign Exchange 44 
of Hap ER eee ee 1,019 
16 DOLLAR EXCHANGE-IN U.S. BANKS 89 
17 Government and Banks..... ete 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 EE srk as wea ness xe 1,205 
21 SE RBs a wnisicw sess 1,606 
22 Trade Balance ; —401 
23 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (1948 Weights) . . 
25 Imports (1948 Weights)..... 
BALANCE OF PAYMENTS 
26a Goods: Credits. . 
26b Debits, f. o.b.... 
26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing... . 
26f Net Errors and Omissions... . 
27 Surplus or Deficit (—). . 
28a COF: Grants & Long-term. . 
28b COF: Short-term.......... 
Assets of the Netherlands Bank 
$0 FOREIGN ASSETS . eninehé 1,442 
$1 Domestic LOANS & INV ESTMENTS. 148 
$2 NS EE _- 
$3 Business and Individuals .... 148 
Assets of Other Banks 
£0 Pommece AgemTs ............... 80 
41 Domestic LOANS & INVESTMENTS. 956 
42 ER errr 389 
43 Official Entities............ 18 
44 Business and Individuals... . 549 
es ae has eh eae 182 
Currency and Deposits 
50 Monmy SUPFLY................ 2,417 
§1 EE ee iirc eck a wees 928 
52 Deposit Money............ 1,489 


53 BLOCKED MONEY.............. _— 
54 GOVERNMENT DEPOSITS......... 76 
55 BANK CLEARINGS *....... 685 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 Nc i ey 
62 NR a a oils win wise 

FINANCING OF DEFICIT 

63 Net Borrowing 
64 Foreign Grants Received... . 
65 Use of Cash Balance........ 
66 Other Operations........... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 INDUSTRIAL BOND YIELD........ 


3.03 


72 TREASURY BILL RATE.......... .28 
73 CALL MONEY RATE............ 25 


SHARE PRICES 
74 EO 57 
ET Cs sc ccc beaks er 64 






1938 


1.839 


1,079 
1,460 
—381 


156 
118 


593 
— 683 
143 


—5 


146 
195 


—195 


1,534 
253 


253 


100 
802 
293 


485 
274 


2,541 
1,048 
1,493 


i44 
575 


t 


87 


21 
26 


56 


1939 


1.880 


737 


789 
205 


1,006 
1,560 
— 554 


1,098 
259 
83 
176 
97 
823 
296 


506 
83 


2,421 
1,232 
1,189 


567 


3.47 


1.22 
-78 


9 
“ 


1940 


1.886! 


629 
599 
22 
32 
661 
174 


649 
1,023 
—374 


1,146 
484 
328 
156 


1,017 
635 


852 
68 


3,329 
1,695 
1,634 


346 


3.89° 


1.76° 
1.06 


55° 


1941 1945 1946 1947 1948 1949 1950 
(Guilders per U. S. Dollar: End of Year) 
1.886" 2.664* 2.660‘ 2.660 2.660 3.805" 93.805 
nes per ne es One U. S. Dollar at Official Cross Rates: ae of Year) 
..-. 5.100 4.500 202 3.953 
6.538 65.831 : 175 4.163 
"(Millions of U. S. Dollars: End of Year) 
555 313 305 349 347 895 547 
523 270 265 232 167 195 311 
11 26 24 102 166 191 228 
21 17 16 15 14 9 8 
32 Xx 113 132 103 108 74 96 
587 426 437 452 455 469 643 
175 282 225 143 123 170 194 
80 
Ganon of Guilders) 
635 816 1,893 2,718 93,851 65,373 
744 2,864 4,280 4,966 6,338 7,840 
—109 —1,548 —2'387 —2,248 —1,487 —2,467 
e oe. —301 — 887 
— = 100) 
33 69 100 151 204 
59 92 100 111 147 
(Millions of U. S. Dollars) 
; 308 718 1,005 1,252 1,369 
—809 —1,417 —1,617 —1,623 —1,824 
7 70 184 273 175 
—14 64 48 —20 13 
—-91 -203 -173 -—234 —87 
—18 1 1 -—3 —4 
—617 -767 -—554 -355  —358 
265 264 404 307 358 
352 503 150 48 — 
(Millions of Guilders: End of Year) 
1,014 827 804 920 9156 1,600 2,075 
1,201 4,592 3,718 3,637 93,4385 93,383 $8,215 
1,080 4,470 3,600 3,500 3,300 3,250 3,159 
121 122 113 137 136 133 66 
(Millions of Guilders: End of Year) 
85 xX 299 350 276 286 283 364 
1,239 X 4,389 4,134 4,670 4,549 4,752 4,261 
956 33,850 938,357 938,785 98,617 3,596 2,933 
14 x 50 91 119 182 161 121 
269 xX 489 686 766 850 1,005 1,207 
63 X 285 223 231 207 222 214 
(Millions of Guilders: End of Year) 
4,388 4,100 6,193 6,954 7,332 7,552 7,081 
2,342 1,386 2,801 $8,062 $3,184 93,126 2,967 
2,046 2,714 $3,392 $8,892 4,148 4,426 4,114 
— $,058 1,613 1,432 931 459 54 
6 2,493 1,210 704 867 1,194 1,477 
376 364 812 1,125 1,471 1,491 1,626 
(Millions of Guilders) 
—207 425 
4,090 5,102 
4,297 4,677 
463 —1,113 
240 583 
—128 344 
etek 5a Rakes pietiag —368  —239 
(Per Cent: Average of Months) 
3.56 3.02 2.99 3.06 8.10 8.14 8.14 
3.20 3.15 3.18 8.11 8.11 
(Per Cent: ‘Average of Months) 
2.02 1.7 1.20 1.35 1.30 1.27 1.40 
1.28 1.02 .95 .99 .90 1.03 1.07 
a 100: }: Average of Months) 
81° 97 100 91 90 
1 -- 66° 91 100 83 84 


56 


55 


* Monthly totals and 12-month averages. 
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3.805 


3.788 
4.141 


552 
316 
228 
8 
87 
639 
149 
127 
22 


7,517 
9,752 
—2,235 


208 


242 
150 


1,765 
—2,115 
287 
20 
—76 


—119 


132 
—13 


2,096 
3,272 
3,150 

122 


330 
4,706 
3,021 

210 
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1951 


}. 805 


3. 788 
1.141 


552 
316 
228 
8 
87 
639 


583 
904 
-321 
-100 


225 
165 





3.805 


3.802 
4.080 


529 
311 
210 


100 
629 


132 
110 





598 
797 
—199 


98 


228 
140 


3.63 
4.13 


1.38 
1.00 


86 
90 











Be per aw of One U. S. Dollar at Official Cross Rates: End of Month) 
3. 810 3.795 3.795 3.781 
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1951— — 

Sept Oct Nov Dec 
3.805 3.805 3.805 3.805 
3.846 3.861 3.802 788 
4.189 4.315 4.201 4.141 

535 557 560 552 
311 312 312 316 
216 237 240 228 

8 8 8 8 
100 92 96 87 
635 649 656 639 
135 132 154 149 
113 112 133 127 
22 20 Zi 22 





708 
708 


193 


266 
131 


2,027 
3,458 
3,301 

157 


379 


4,418 
2,717 


1,530 
368 
6,947 


2,909 
4,038 


1,722 
1,757 


3.64 
4.53 


1.24 
1.00 


88 
95 





‘Beginning July 1. 
Less than 12 months. 





790 
772 
18 


278 


300 
140 


Sant 
3,352 
3,198 

154 


348 


4,563 
2,852 


1,526 
362 


6,998 
2,921 
4,077 


1,747 
1,988 


3.57 
4.24 


1.16 
1.00 


90 
99 


749 
681 
68 


195 


270 
123 


2,121 


3,300 
3,138 
162 


366 
4,648 
2,931 


1,528 
364 


7,139 
2'981 
4,158 


1,792 
1,823 


3.53 
4.44 


Eide 
1.00 


86 
96 


* December 23. 


’ Half year. 











623 
687 
— 64 


164 


232 
123 


2,096 


3,272 
3,150 
122 


330 
4,706 
3,021 


1,475 
367 


7,280 
3039 
4,241 


20 
1,843 
1,845 





3.55 
4.76 


1.21 
1.00 


86 
94 


* Beginning August 3. 


Jan 


Feb 


Mar 


Apr 


(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 


3. 


544 
316 
220 
8 
87 
631 
154 
133 
20 





755 
801 
—46 


375 


268 
144 







582 
317 
257 
8 
84 
666 
156 
138 
18 


650 
728 
—78 
237 


236 
127 


(Millions of U. S. Dollars) 





622 
340 
274 
8 
86 
708 
150 
131 
19 


630 
342 
280 
8 
89 
719 
122 
103 
19 


(Millions of Guilders) 


755 (714 
775 692 
—20 22 
149111 
(1948 =100) 
274 254 
187 126 





1952-——__——_ 
May June July Aug 
3.805 3.805 3.805 3.805 


Netherlands 





Sept 


3.805 


3.788 3.788 3.788 3.788 3.788 
4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 3.919 


(Millions of U. S. Dollars: End of Month) 





660 694 
344 344 
308 342 

8 8 
83 75 
743 769 
156 203 
137 184 


19 20 





643 641 
718 725 
—-75  —84 
43 67 
235 244 
131 131 
1,007’ 
— 9027 
161’ 
—1937 
—527 





7 


2017 
51? 
—251?7 


‘(Millions of Guilders: End of Month) 
2,063 2,212 2,362 2,392 


3,100 


2,966 2,929 


2,121 


3,000 2,850 2,850 2,100 


100 


116 


79 


21 


> 
9 
“ 


2 
@» 


,508 2,636 
,120 2,116 


100 2,100 
20 16 


(Millions of Guilders: End of Month) 


330 
4,874 


3,196 
+ 206 
1,472 


319 
4,922 
3,283 

187 
1,452 


262 


325 
4,857 
3,264 

143 
1,450 

276 


340 
4,900 
3,359 

140 
1,401 

278 


4 
3 


1 


316 284 


,974 5,066 
,456 3,562 


146 145 


,372 1,359 


285 355 


(Millions of Guilders: End of Month) 


7,239 
2,952 
4,287 

20 
1,873 
1,974 


3.58 
4.47 


1.18 
1.00 


85 
95 








3.63 
4.34 


1.19 
1.00 


94 


7,281 
2,997 
4,284 

20 
2,173 
1,776 


3.53 
4.20 


1.38 
1.00 


88 


7,398 
3,013 
4,385 

20 
1,406 
1,648 


3.47 
4.21 


1.40 
1.00 


31 


7 
3 
4 


1 
1 


(Per Cent: Average of Wednesday Quotations) 
3.42 3.41 


,450 7,645 
,007 2,972 
,443 4,673 


a 


,651 1,649 
,791 1,634 


(Millions of Guilders) 


4.19 4.08 
(Per Cent: Average of Daily — 


ef 


(Continued on following pages) 


25 .20 
.90 .75 


(1948 =100: Average of a Quotatiuns) 
82 80 77 77 


86 88 


‘Beginning February 27. 





764 
350 
407 
7 
81 
845 
241 
223 
18 


657 
732 
—75 
145 


259 
135 


2,904 
1,898 
1,887 

11 


309 
5,195 
3,699 

136 
1,360 

281 


7,848 
3,017 
4,831 


1,763 
2,098 


3.41 
4.13 


1.05 
-75 


79 
89 





808 
323 
478 
7 
74 
882 
299 
282 
17 


585 
624 
—39 
77 


233 
119 


3.34 
3.98 


85 
58 


79 
84 





860 
326 
527 
7 
67 
927 
345 
327 
18 


711 
623 
88 


283 
119 


3.35 
3.99 


-85 
-61 


80 
85 


3.32 
3.94 


84 
-50 


80 
85 


921 
520 


66 
987 


343 
324 


661 
707 
—46 
—7 


3.28 
3.91 
87 
54 


81 
86 


‘ Beginning September 21. 


18 


2,201 


3.28 
3.85 


92 
58 


82 
84 


Page 
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VoLUM 
—_— 
akg ig ar RR eee 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195] Fay 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES*........... 39 36 87 46 53 64 89 96x 100 104 117 143 142 
Unit VALUE OF TRADE 
81 Exports (Current Weight)... re 25 on eas ee pag 94 100 100 94 93 115 15 
82 Imports (Current Weight)... is 24 aie Ts aa pata 80 95 100 96 108 43) i 
i rere eee 49 49 50 57 65 85 93 97 100 106 116 128 30 
84 WacEs (Hourly Earnings)....... 47 49 50 53 56 76 88 95 100 103 110 119 120 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 88 89 98 91 78 27 65 83 100 112 123 128 119 
91 AGRICULTURAL PRODUCTION..... 143 137 149 161 136 ee 69 101 100 113 ee 
92 MEG ssi ecss- >< -5. ee Was ~ eta tes 84 8 100 121 “lig 
93 EMPLOYMENT (Manufacturing)... roa sated peste ae fects: tl 78 91 100 105 110 ll 
94 UNEMPLOYMENT (All Types)”.... 369 354 296 253 . 1"; am oonae , 45.9 42.4 62.3 79.1 92.8 ‘i 
illions of Guilders : 
95 NATIONAL INCOME.............. 4.80 4.90 6.21 6.26 6.72 4.17 9.338 11.25 12.89 14.11 15.58 16,94 — 
NETHERLANDS Population i961 202020000 105 milion sales of diagnonda.. 1986 importa aie adjusted to onan ena | aes 
eeeesecces . 1 Ss. 4 ; ct for unde a Go 
EXCHANGE RatEs: Official buying and selling rates are 3.795 and 3.805 valuation of recorded pes in accordance with the Netherlands Ba 
guilders per U. S. dollar. Since September 7, 1949, however, export- Government estimate of the amount of undervaluation, and the total reit 
ers to the United States and Canada have been permitted to retain also includes 30.7 million guilders, rough official estimate of the $1 
10 per cent of their proceeds to be used for authorized payments. minimum value of ships imported during 1946. Distribution of 
Since February 11, 1952 this arrangement has been extended to Total Value of Trade by country and by commodity: -_ 
exporters receiving U. S. or Canadian dollars in payment of exports Per Cent of Total Exports ' Per Cent of T, ' - 
to a country with which the Netherlands has not concluded a mone- — aan : ae “. —— ‘aan do 
tary a ment, or in payment of exports, irrespective of the country United Kined eo 06 #15 (6 OG 1951 we 
of destination, for account of the administration of the United States joa... i @& % Sademtauaits i214 3 Gor 
or of an meee organization. The retained proceeds are not Beigium-Luxemb'g. Ml a8 44 a6 United States ea 9 7 2 1 off 
legally transferable. ndonesia......... ; : _ . Kingdom. . 1l 10 8 
GOLD AND ForREIGN AsSsETS: Gold: Beginning April 1948, excludes United ae... 8 2 6 8 Argentina... ees r s 2 t th 
; oid: 1 ° | 4 7 5 4 
old pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April Sadia ce 1949 1950 1951 saniiiaie _— 1949 1950 1951 | CURRE 
through July 1948, 21 million dollars from August sone Novem- —... sun 2 ieee es ee . an 
ber 1948, and 11 million dollars in December 1948. In January Metals and Mirs...11 9 7 9 Machinery, Vehicies10 17 14 12 im 
1949, the latter amount was sold. In addition to the holdings of ny, Sapemane 7 ‘os 2 38 ao Steel & Mfrs. 10 10 8 9 Bs 
the Netherlands Bank, gold was held at various times by the Ex- ae 6 «¢ « ¢ Ee tee: * © Fa Sp 
change Equilization Fund and the Treasury. The holdings of the Vegetables& Prod. 6 8 7 6 and Products... 7 9 10 I Bi 
Exchange Equalization Fund amounted to 59 mailtion v. S. dollars Testo Feb, =— ggg Cmte es ttt Z 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars . a 
was held during part of 1945 and 1946 and the beginning of 1947, See oe ee son I  ——— oe F bi 
first by the Treasury and later by the Exchange Equalization Fund, R 
as pledge for a 135 million U. S. dollar loan in the United States; it Net Surplus with EPU Area: Net sum of bilateral surpluses and MONE’ 
was sold in April 1947 to the extent necessary to repay the loan. deficits as reported by the European Payments Union (EPU) and in 
Since then, gold holdings outside of the Netherlands Bank have the Intra-European Payments Schemes of 1948 and 1949. Figures yi 
been small. Foreign Exchange: Data exclude reichsmark balances include capital transactions as provided in the agreements. Deficit R 
‘beginning 1940. Foreign Investments: Credits granted to Indo- for the last quarter of 1948 was 37 million guilders, equivalent to m 
nesia under the law of November 15, 1933. Dollar Exchange in an annual rate of 146 million guilders. Data cover overseas terri- 
3 
“ S. Banks: Deposits and short-term ay — en! = —_— and aap ne ee = na . per cent of dl 
etherlands account, as reported by all U.S. banks. ata exclude total exports and imports by value in 1948. Balance of Payments: 
Netherland West Indies and Indonesia. Special Official Financing: Includes net fina~cing of Indonesia and r 
Overseas Parts of the Realm. COF: Short-term: Includes compul- . 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of sory sale of private assets. For detailed Balance of Payments 1! 
home-produced goods and imports for home use. Data are adjusted statement see January 1953 issue of International Financial Statistics, 
New Zealand 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 ‘J 


Exchange Rates (U.S. Dollars per Pound: End of Year) 





IEEE, 5 on kosocwscecees 4.0061 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070 3.9696° 2.7586* 2.76277 2.7504° 2.7 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year) ° 

ee 92 43 53 71 74 310 331 24 236 151 172 217 
11 GT 6 ade bs Sood ees cvs s 23 23 23 23 23 23 23 23 23 27 29 32 
12 co ce aw oe a 69 18 27 41 43 269 293 204 175 104 132 84 
18 Other Foreign Exchange..... _ -- 2 3 4 2 2 2 2 1 6 ll 
15 Foreign Investments........ — 3 1 4 4 15 12 12 87 20 5 90 
15 OTHER BaNKs: Foreign Exchange 35 19 32 48 43 39 49 72 80 64 83 80 
ES SE, 127 62 85 119 117 349 380 314 316 215 255 297 
17 DOLLAR EXCHANGE IN U.S. BANkKs¢ .... Pete vo" eas rae 4 8 6 6 8 x 8 5 

ICED oe 

* Home-consumed goods. > Thousands © December figures refer to last Wednesday before Christmas; in 1947, to last Wed- 19% 

Page 120 nesday; prior to 1947, to last Monday. 4 End of year. ning 
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1951—_————_ —- ———————————— 1852 -  _—_ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec 
(1948 =100) 
142 142 142 143 144 145 145 145 143 142 140 139 136 137 138 138 138 oe. & 
115 116 117 117 123 120 125 122 122 125 122 117 113 112 111 112 wa we re 
134 139 132 135 134 136 135 139 138 132 134 134 131 128 126 a ee adie: . Ha 
130 129 129 129 128 127 128 128 128 128 127 127 128 127 128 128 J 
120 120 120 120 120 120 120 120 120 120 120 120 123 123 123 ducers cea 84 
(1948 =100) 
119 124 126 139 135 120 130 124 127 123 126 122 127 123 138 146 136 .... 90 
=e cae Goce aa hanes 92 
| a ee ee ee | een mr eee ny! Lee 
67.6 78.7 78.5 98.3 121.1 153.8 172.8 172.7 152.5 136.2 118.4 111.1 115.6 116.7 109.9 120.2 oes aaa a 
(Billions of Guilders) 
——»> 4.61 <—— ——> 4.0 <— ——>4.10<——-. ———_ > 4..25< ——- or ican eae sees saan wien: Cle 
AsseTS OF THE NETHERLANDS BANK: Domestic Loans and Investments: Share Prices: Unweighted arithmetic averages of daily prices. 
Government: From 1940 through 1944 the amount of Netherlands Based on quotations in Amsterdam. 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of thé Bank are also included until December PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
$1, 1946, when taken over by the Government. importers, weenie’ by quantities sold or imported in 1941. The 
: ; s rise in the wholesale price index from 1940 through 1945 is under- 
i chy per nde oF ct “en ame stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
Aemomic loane and investments and cash of the five leading Sain quotations of unavailable commodities were kept in the index 
sos as follows (in millions of guilders) : nen ~ —— ~ war yO bene aye in late 
; and early . ages: Male workers in industry and 
ID. 6 6 0 606-50 enaicciesc 2,937 Business and Individuals....... 869 construction. 7 vo 
Official Entities............... 18 MN tobrekaeeaanetahne ta 148 
Cash: Currency holdings, money at call, and demand deposits with PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
the Netherlands Bank, the Other Banks, and Transfer Institutions. — — — aa — 30 = = — indicated. —— 
ncome: actor cost. Estima or the war years exclude 
CURRENCY AND Deposits: Currency: In hands of business, individuals, net income from overseas. Gross National Expenditure: At 
and een ee me ers weet con = Sareea, market prices (in billions of guilders) : 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: iat aieiiiatiiliai pp one ae aan Ba in 
Special and ordinary deposits of the Treasury with the Netherlands Government expenditure... 10 2.17 «2.88248 2698.05 
Bank. Beginning November 1948 special deposits represent Gross private dom. investment 57 2.78 98.41 8.67 5.08 4.84 
ECA “counterpart” funds. Blocked | Money: Blocked deposit Net foreign investment..... . -20 —1.65 —1.15 —.26 —.89 —.03 
accounts with the Other Banks and the two central agricultura ik. ........... 5.87 18.84 15.70 17.49 19. ; 
banks. Bank Clearings: Total checks cleared at the Amsterdam, a 
Rotterdam, and The Hague clearing houses. National Income by Industria! Origin: At factor cost (in billions 
MoNEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent of guilders) : 
irredeemable bonds. Industrial Bond Yield: Unweighted average 1938 61946 1947 1948 1949 1950 
yields to maturity of three prime industrial bonds. Treasury Bill ae horticulture, fishery, etc -34 1.24 1.82 1.638 1.88 1.94 
Rate: Unweighted arithmetic average based on market price of 3- —,,............ Ve te te oe se oe 
_ bills ae. Discount “— of the nye aa Trade, transport, ete.............. 1.03 2.03 2.50 2.91 €. il 8.48 
.0 per cent since August 1, 1952. Since 1936 the rate has n = a aii alata : ° ° . . . 
changed as follows (in per cent) : anid Bie we se eee 
Date tablished Rate Date Eaablished Rate iim ona as ws 
PRPS Beccccceccecece ° DOPE GO... cs ercvccs . —_—_—_————" ww wn ces 
19€9—Aug £9............. 3.0 1951—Apr SNe 4.0 Macve Ua louksidccudas 4.90 9.33 11.25 12.89 14.11 16.46 
1941—June 27............. 2.5 1952—Jan 22............. 3.5 
SE ess iasaverews 3.0 1 Includes communication, hotels, restaurants, etc. 
—______ 198.1. $$ $$$ —_ 195.2 $$$ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per Pound: End of Month) 


2.7627 2.7627 2.7627 2.7627 2.7627 2.75047 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 


264 295 289 266 236 217 196 191 191 192 198 187 181 188 180 188 188 181 10 
31 31 31 31 31 32 32 32 32 32 33 33 33 33 33 33 33 33 1 
220 222 191 165 108 84 63 55 61 64 69 58 53 58 50 90 90 83 12 
9 7 7 8 6 11 11 14 8 5 5 6 5 7 7 4 3 2 13 
5 35 60 62 90 90 90 90 90 90 90 90 90 90 90 62 62 62 1h 
138 87 87 80 75 80 88 94 96 86 86 86 74 62 62 48 GE «sas. 2 
402 382 376 346 311 297 284 285 287 278 284 273 255 250 242 236 oer ae 
am -cuiga: Seis 5 sete wees tate! Seaee Aad “enw eeeee ae 


(Continued on following pages) 
aia i a i ail alee 


‘1934/38. 2 Less than 12 months. 3 ns January 9. ‘ Beginning January 14. * Beginning August 19. 6 Begin- 
hing September 19. 7 Beginning July 10. —* Effective December 18 rates subject to minor daily fluctuations. Page 121 





New Zealand INTERNATIONAL FINANCIAL Stanign 
Cg 
SS rr 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195] 
Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Pounds) 
20 Exports 5 ‘ 65.6 80.4 100.1 128.4 147.8 147.3 183 0 24 
21 iinels..........0... 66.5 49.4 65.3 72.0 128.9 128.8 120:8 158.3 37-6 
VoLUME OF TRADE (1948 =100) 6.7 
22 Exports (1936/38 Weights). . 79 78 91 100 104 100 
22a B 83 76 75 100 FF 
22b 51 39 87 100 4 
22c Mea 77 82 98 100 - 
23 Imports (1936/38 Weights). . 61 56 66 100 J 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) Seas 
24a Goods: Credits. . ae ie eee re = ee Sees 216; 503.4 
246 Debits, c.i.f.. ee eae fab ones venient .... —193.8 —371.6 —401.8 
2he Services & Nonmonetary Gold St ke ee — ees .... —44.8 —77.0 —112.1 
24d Private Donations & Capital. ee paces ee eee Sates rey 11.7 23. 22.6 
2he Special Official Financing... . eae ene baie ‘nce ere ee 16.1 —24. — 
24f et Errors and Omissions. . . aie ee sie hee Pea ve 50.7 —11. 14.1 
25 Surplus or Deficit (—).. ae eos beats re i .... 200.2 —44. 26.2 


26a COF: Grants & Long-term. . an er esti Bate ioe .... —167.2 —46. —36.7 
26b COF: Short-term pyc ce roe .... —33.0 91. 10.5 


Assets of the Reserve Bank (Millions of Runiie Approximately End of Year)* 
$0 FOREIGN ASSETS 17.6 18.6 91.2 97.7 70.4 55.7 
$1 Domestic Loans & INVESTMENTS 29.5 28.3 32.7 28.5 48.0 58.4 
$2 26.2 22.3 32.2 28.1 43.0 54.1 
$3 Non-Government 3.3 6.0 6 6 5.0 4.4 


Assets of Other Banks (Millions of Pounds: Approximately End of Year) * 
40 FOREIGN ASSETS 14.9 13.1 12.1 16. 22.3 19.8 
41 Domestic LOANS & INVESTMENTS 66.1 ‘ 83.0 93 107.6 96. 
42 Government av. 27.3 25. 14. 
48 Official Entities Rs 55 68 4 
44 Business and Individuals. . 46. . ; 78 

Export Industries . 18. 25 19. 
8. 
8. 
6. 


10. 


2. 
11. 
4. 


ho -~2 & 
S00 to 


— 
oo 
a 


co 
no co 


8 
: ‘ 9. 
arms & processors 7 

Wool Bs Osis 13. 
2. 
EG 
6. 
67. 


17. 


4. 
16. 
7. 


68. 


Currency and Deposits (Millions of Pounds: Approximately End of Year)* 

MONEY SUPPLY 69.3 76.3 150.0 167.9 174.8 192.6 
19.2 22.1 41.6 44.9 46.1 48.2 
60.1 54.2 108.4 123.0 128.7 144.4 
29.4 29.0 33.4 86.2 89.7 89.9 
8.0 9.0 13.7 12.2 an 8 8.9 


) 
«© ounm = come ocre 


we oneF NAN OGM KO 


Other Industry & Agricult . 


tr 


Other Business 
Individuals 


POO TN COW WIDOE & 
PONS OS AANAHOCHOHDS 
CO Ohe SHNSWADNMA © 
Dre  AAd BOAD 
BAD © OWEN RHO 
CO OHM SOORR 
APN DYE wWh CISAGA © 


SeOMOem KOoOaAans ODS § 
orFASo CAacaniance 


~ Pr ne 


—_— 
@ 
a 
a 
on 
~ 
o 
co 


Deposit Money» 
Time Deposits: Other Banks... 
Gov’t Deposits: Reserve Bank... 
Woo. RETENTION DEPOSITS — — _ o-- = — 
BANK DEBITS ° ; ‘ ; 86.4 117.1 188.7 175.0 188.6 


Money and Capital Market (Per Cent: Average of Months) 
aa 1 
9 


~oo 
COR 


70 GOVERNMENT BOND YIELD ‘ ‘ J ‘ 8.87 x $3.18 8.01 8.00 8.03 
SHARE PRICES (1 a : =100: Average . Months) 
71 Industrial 71 90 96 101 100 
72 Meat Plants 48 81 90 99 100 
73 Wool Brokers 74 84 100 
Prices and Wages (1948 =100) : 
80 WHOLESALE PRICES’........... 86 100 
81 85 100 
63 100 
87 100 
UNIT Value: 1 See 72 100 
69 100 
84 100 
82 100 
88 Cost oF LIVING 90 100 
89 WacEs (Weekly Rates) 90 100 


Production, Employment, and Income (1948 =100) 


PRODUCTION (Farm and Factory). 87 91 100 
F 85 90 100 111 ; 

91 94 100 108 ian 
109 102 83 100 111 119 
94 99 100 100 101 104 
EMPLOYMENT (Manufacturing). .. sii ee se ee 100 105 ‘aaa 
6.26! 35 2.03 27 "189 0 .07 .09 .04 04 

(Millions of Pounds: Fiscal Years Beginning April 1) 
NATIONAL INCOME .... 198.7 211.8 282.0 254.1 349.7 364.8 410.3 418.4 480.9 599.4 614.9 


UNEMPLOYMENT (Thousands) « 


nn TT 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. » Mainly 
Page 122 with Other Banks. © Monthly totals and 12-month averages. 4 Home-consumed goods. ¢ 5- -year moving weights. 
‘1926/30 weights. « All types. 

















New Zealand 











NUMBER 2, FEBRUARY 1953 
TISTICg vauums Vir ee 
' 1951— —— ss 1852 — a 
in July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of Pounds) 
4.9 19.7 15.6 19.3 15.8 20.8 17.6 21 Ma 3.7 Me Me BA 164 18:8 20 
47.6 15.4 20.4 18.0 28.3 24.1 19.8 22.2? 22.4 24.0 21.8 2.1 23.2 23.8 16.4 Sait 21 
06.7 : (1948 =100) 
kai vy 66<——__ - -> 118 <—_— ———>121<——- _ ——__>150<——-.___ 1119_—s 118 .. 28a 
108 a Ce —_> 9<———_ £=x——— > 151<—_- ———-> 144< 86 64 .. 22b 
= _——> 108 <———_ > 3<——_ ———_- 3<——_- _ ——> 139 <+_- 234 165 . 22c 
aaa ae 
11.2 fe: es ab 
16.6 a ae 
43.1 ee ine Se 
7.6 7 ... She 
11.2 . 24f 
20.2 = 25 
27.7 oe es 26a 
: (Millions of Pounds: Last Wednesday of Month) * 
1.7 88.7 99.5 97.3 89.3 78.4 71.7 64.1 62.4 62.4 62.8 64.8 61.1 58.9 61.4 58.6 61.5 61.4 58.8 30 
. 7 68.0 67.5 67.5 71.4 74.6 177.4 80.8 82.9 64.4 62.0 60.8 60.9 59.1 62.8 69.5 78.3 83.8 98.9 $1 
1 60.0 60.2 60.1 64.0 67.0 70.0 te-0@ 2.1 @.0 6.0 6.0 3.0 @.!l 55.0 62.7 71.6 76.8 88.8 382 
7.9 7.3 7.4 7.4 7.6 7.4 S88 12.8 4.38 1.0 16.7 10.8 9.0 7.8 6.8 6.8 7.0 10.1 88 
; (Millions of Pounds: Last Wednesday of Month) * 
8.5 49.2 31.2 31.0 28.6 26.7 28.5 $1.8 93.56 8.4 3.2 20.5 30.7 26.3 2.38 2.23 17.2 17.6 40 
7. 134.7 140.2 146.2 156.4 160.5 167.7 172.4 179.3 200.4 199.7 193.0 186.1 184.2 177.1 171.9 172.3 163.8 41 
os ay 38.4 a2.¥ ia¥ 11.7 Ih.t Baus * 30.7 Shue Bist ahae ane Sni5 33.3 Reet Ehea 42 
‘3 $3.7 3.6 3.7 8.7 8.7 3.9 3.9 3.9 2.9 2.9 2.9 4.6 4.5 4.4 4.8 4.8 4.8 43 
20 119.8 124.9 180.8 141.0 145.1 152.0 156.8 163.7 185.8 185.1 178.4 170.0 168.1 161.0 155.4 155.9 147.4 44 
0 4 Acie: Me sana, cava Se ie 6=— ane 6° CS = “Sigaaeeciaerton hha 
4.9 pete 14.8 14.9 OK | 10.3 14.8 . 4b 
6.4 sie 6.1 6.4 18.9 13.1 3.2 . bbe 
81 a 7.4 8.1 10.3 8.8 9.6 . 44d 
3.0 =~ 4.5 3.0 4.1 2.2 1.3 bhe 
6.9 sah 28.5 36.9 44.4 44.5 44.0 . bf 
6.0 Eas ie 21.0 19.9 RE! seins a 
4.6 ae 36.9 Sekt arate 44.6 51.1 47.0 46.9 re . £4 
66 et -ce BP asst ccce Seed, deek SP aes. neey- ME were cece MEE” sone, obs . bhi 
0.9 87.6 94.0 97.3 91.6 85.6 70.9 77.9 68.4 388.5 46.1 538.9 56.8 55.9 60.7 66.4 78.6 80.5 45 
(Riillions of Pounds: Last Wednesday of Month) * 
9.5 259.9 241.38 248.1 242.3 240.7 249.5 249.3 251.3 244.0 247.5 248.1 246.5 236.1 232.5 234.5 286.4 235.9 .... 50 
3.7 58.8 53.1 52.9 53.9 658.8: 658.7 538.9 538.4 538.6 54.8 54.1 53.9 54.0 54.3 54.1 55.2 6.2 @.9 &i 
0.8 206.5 188.2 195.2 188.3 186.9 190.8 195.4 197.9 190.5 192.7 194.0 192.6 182.1 178.3 180.4 181.2 183.7 — 
01 38.7 39.2 39.8 40.1 40.4 40.1 $9.4 39.4 47.7 39.1 39.0 38.6 37.9 38.6 39.0 38.4 38.1 ae, Sa 
8.9 ee 6 66 CUS CUT CUS CUS 3.8 «$3.2 BEG 2 OS CLG 6.8 7.4 6.2 10.2 8.0 7.6 54 
2 | %.2 31.0 31.5 381.6 $2.1 982.1 31.86 2©%.8 B62 W464 2.1 6.7 BH. CUS COUTTK CUO UAT co 
4.7 310.8 299.1 288.6 332.0 310.6. 305.0 313.7* 358.6 386.3 315.8 311.6 279.5 297.7 269.6 271.9 284.2 263.0 56 
( (Per Cent: Average of Dgily Quotations) 
08 3.03 3.06 3.08 3.15 3.24 3.38 3.52 3.80 3.81 8.67 3.57 3.80 3.80 3.81 3.98 4.12 4.18 4.14 70 
, (1948 =100: End of Month) 
110 110 110 109 107 102 99 96 91 90 91 91 90 91 90 87 87 83 71 
110 110 105 106 104 100 94 87 81 82 81 82 80 2 83 84 83 82 72 
151 155 150 150 152 141 135 128 126 127 123 123 116 122 122 119 118 114 73 
(1948 =100) 
126 127 130 129 131 135 135 138 139 139 139 139 80 
135 135 138 135 138 145 146 145 143 143 144 MOe kkes ates 81 
476 Soo 201 178 234 208 206 189 171 138 143 157 175? 191 82 
121 122 125 125 127 129 129 134 137 137 137 WBE lc ce ; ott as 83 
159 —-> 129<——_- ———_»  136<———_ —-»> 133<——- ———>118<—___... i7k. chet ee sere —— 
129 125 134 134 134 134 134 134 134 134 134 134 134 134 144 144 144 144 144 85 
114 —- 114<————_-_  ——>_ 122<——_ ———» 131<———_ >135<—____.... Eee eee ieee reagan aah 2 
128 ‘kee oan eee eeu Besa 131 Seems 132 = Neca 133 mee ores 89 
(1948 =100) 
~—e at, aaron 90 
ia eh 91 
ws ieee, cutie  hiek. caine | aes ie, Geka) cam. ee, Weick ane bak emia lidan 92 
119 28 90 137 195 205 207 192 153 139 86 39 10 29 97 154 93 
sit 105 105 105 105 106 109 109 110 109 se ee oes eae Paces ia 95 
‘04 04 04 .07 .05 .02 .03 .04 .03 .03 .02 .05 .06 .07 .05 .06 .06 04 96 
4.9 aii 97 
ainly ‘Less than twelve months. * Average season 1951/1952. * Beginning January 1952, valued f.o.b. 
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Nicaragua 


Exchange Rates 
SELLING RATES 


ee 
With Tax or Surcharge.. 


Ee ei on 
Ee cic mies eln es 


Bus Inc RATES 


Basic Official............... \ 
i aha ain 


Gold and Foreign Assets 
10 NATIONAL BANK: Both Dept’s... 


a bn arinikca 
Foreign Exchange...... 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


VOLUME OF EXPORTS 


OS Se 


BALANCE OF PAYMENTS 


Goods: Credits.......... - 
Debits, f.o.b......... 
Nonmonetary Gold......... 
ee 
Private Donations & Capital. 
Special Official Financing... . 
et Errors and Omissions. . . 
Surplus or Deficit (—). . 


COF: Grants and Long-term. 
COF: Short-term........... 


Assets of National Bank Issue Dept. 
30 ToTAL ASSETS. bats ee Eres 

81 FOREIGN ASSETS . 

$2 DOMESTIC LOANS A AND ) INV: ESTMENTS 


as ee ew ois 
Official Entities............ 
Business and Individuals... . 


86 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40. TOTAL ASSETS. 

41 FOREIGN ASSETS. 

42 DOMESTIC LOANS / AND D INVESTMENTS 


43 Government...........’. 

44 Official Entities . aed 
45 Business and Individuals. 
pe oe cone nib xin 60 


Currency and Deposits 
50 MONEY SUPPLY.......... 


SE GAS aa Six ails fae 00's 
Deposit Money: Other Banks 
Official Entities... . 

Business and Individuals 


55 GOVERNMENT Deposits: Other Banks 
56 BLOocKED Deposits: N.B. Issue wnat. 


Government............ 
"Fe 


59 BANK DEBITs,. 


To: Deposit ‘Money. . ees 
fficial Entities... ... 
Business & Individuals 

To: Government Deposits... 


80 WHOLESALE PRICEs (All Goods) °. 
81 RETAIL PRICES (Food)> 


2. 


2 


18 


.00 


$8 


6. 
6. 


Jl 


ao 


. — 
QaDcw 
- Cogrhs 


~ >» 


12 
62 


09 


oon 
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13 


5.04 
5.54 


5.10 


5.00 


oe 
co 
m 
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=m De ee OT 


onl tr wiome ames 


_ 
aounweo 
| G G mo 


- © oo or | 


ane 


wo 


19. 
10. 


‘_ oon 


19 


5.04 
5.54 


5.80 


5.00 


2.00 
1.01 
.99 


4.74 
6.36 


120 


13. 


nm me ow 
~t eR 


ooo 


_ 
he 
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29 
29 


5.04 
5.54 


6.16 


5.00 


(Millions of U. S. Dollars: End of Year) 


INTERNATIONAL FINANCIAL 
STATISticy 


1938 1939 1940 1941 , 1 1945 1946 1947 1948 aa 


1937 


5.04 
5.54 a 5.29 5.29 


5.50 5.60 5.30 6.60 


5.00 5.00 5.00 5.00 


2.43 2.33 6.67 6.45 5.44 
1.10 1.47 4.87 4.39 3.44 
1.33 .86 1.80 2.06 2.00 
5.18 4.43 3.853 
"(Millions of U. S. Dollars) 
5.91 7.72 7.40 7.40 7.64 
8.71 4.34 6.72 10.95 18.28 
7.05 10.44 11.96 14.99 21.09 
(1948 =100) 
106 87 84 81 69 
(Millions of U.S. Dollars) 
he te 10.9 13.5 
-14.9 -—21.0 
7.4 8.8 
—6.3 -—6.6 
8 1.4 
ae «k 
a & 
-.9 —-3.6 
— 8.2 
9 A 
(Millions a Cérdobas: End of Year) 
15.4 X 23.4 64.5 82.2 86.9 
102 8.7 32.8 26.1 26.1 
—X 3 3.8 21.2 35.2 
— -— 1.5 15.0 14.0 
_ _ — a 18.3 
-- 8 2.3 6.2 2.9 
—xX 9.3 23.8 30.8 21.5 
(Millions of Cordobas: End of Year) 
25.1 X 37.0 82.2 100.4 80.7 
2.3:% 2:0 1.0 7.6 1.8 
19:6: 32:2 66.8 67.9 56.8 
oe: Lee Pf 4 — 
2.9 4.4 4.8 4.2 
ae 27.4 61.7 62.7 52.6 
242 2.9 9.0 7.5 11.0 
(Millions of Cordobas: End of Year) 
33.8 X 26.6 81.0 71.9 81.4 
15.4X 15.9 45.3 42.6 47.7 
18.4 X 10.7 35.7 29.3 33.7 
sos 3.5 7.4 3.6 - 3.4 
12 28.3 25.7 30.3 
| 3.0 a | 1.3 
— 4.8 16.4 9.2 
-— 4.8 16.4 9.2 
20.9 54.5 65.8 70.5 
758 43.3 52.4 56.8 
el 4.4 5.0 §.1 
15.0 38.9 47.4 51.7 
3.7 11.2 13.4 13.6 
(1948 =100) 
eee en ie 94 109 
35 34 i232 « 8 106 


>» Managua. 


(Cérdobas per 2 <. Dollar: End of Year) 
i 5.04 5.04 5.04 


5.29 
7.20 


5.00 


3.42 
2.94 
48 


4.35 


18.75 
24.13 


100 


18. 
—24. 


—8. 
—1. 


—2. 


Com mm WOON HO’ 


93. 
15.6 


34. 
14, 
17. 

2. 


39. 


oo 


m ©Coome 


108. 


~ 
Aor, Or 
waolawrr 


= ib OO 2 


a ore Co 


wo 
co 
arnwoan = | — co cours 


“a> Ao 


Ollho O100 & OO 


~~ 
ss 





1949 = 1950 195 
5.04 a 7.05 
5.29 1 05' 8.45 
7.05 782 12 
5.00 5. 
6.00 | 9.00. 5.0 
6.60: 64 
3.71 3.438 9.6: 
2:76 2.77 3m 
96 66 84 
4.98 5.67 8.9 
7.80 8.27 9.9 
15.84 26.51 36.19 
21.33 24.69 29.97 
47145 
15.8 26.4 96.7 
—21.3 24.6 -29'9 
98 8.9 10.0 
~7.8 -10.4 -104 
1.8 con 3.1 
-6 <-13 <8) 
$6 <14 43 
13s -18 6) 
-13 1.0 -63 
97.4 106.4 165.8 
17.2 17.5 62.7 
44.0 41.6 36.2 
25.6 27.7 28.8 
14.8 10.7 8.7 
3.6 3.2 8.7 
82.1 43.2 72.7 
112.7 147.8 224.4 
3.0 2.4 6.0 
85.2 114.8 158.8 
8.5 28 26 
81.7 112.0 150.7 
17.8 21.8 24.7 
113.2 122.8 149.8 
57.2 59.7 80.1 
56.0 63.1 69.7 
5.7 12.5 17.8 
50.3 50.6 51.9 
2.2 10.2 128 
4.8 6.4 46.5 
= — 
4.8 5.4 87.9 
87.5 102.9 151.8 
71.7 88.6 188.4 
5.8 6.8 8.4 
65.9 81.8 125.0 
15.8 14.8 17.9 
105 1160s «7 
96 137 


Sse 


* Monthly totals and 12-month averages. 
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it ——————— —_eoae ane —— 1952 


———— eae < teenies 
july Aus Sept Oct Jan Feb Mar Apr May June July Oct Nov 


(¢ atin per U.S. Dollar: —_ of Month) 
7.05 7.05 7.05 05 7.05 

8.05 8.05 8.05 5: 05 8.05 

10.05 10.05 10.05 10.05 10.05 


7.25 7.25 7.26 7.85 17.40 


7.05 
8.05 
10.05 


7.13 


vivo 


- ooo 


— 
1a Coon 
r< 


5.00 .0 : P ‘ é 5.00 5.00 5.00 5.00 5.00 

7.00 : ; : ‘ ‘ 7.00 7.00 7.00 7.00 7.00 

6.60 : .60 6.60 . ‘ 6.60 6.60 6.60 6.60 6.60 
(Millions of U. S. Dollars: End of Month) 


14.00 ° a . 10.58 12.98 14.37 15.76 16.26 16.27 
2.77 : . _ 2.76 2.76 2.76 2.76 2.76 2.76 
11.22 ‘ ; ; 7.82 10.21 11.61 13.00 13.50 13.51 


(Millions of U. S. Dollars) 
«tk -70 -74 Py f°) ote 


2.64 5.16 6.85 2.50 2.85 
2.32 2.59 4.09 2.08 3.15 


(Millions of Cordobas: End of Month) 
169.7 176.2 181.6 174.5 175.9 168.5 
56.2 70.0 79.9 91.5 98.6 98.7 
$4.7 $8.7 988.4 988.1 982.5 $8 
22. Gi. ae 

8.0 8. 
3.7 3. 
5. 


— 


wow ~ 

ooo =a 
00 “ame bo OO 

rw ana 
DD eococe a ho 
“I ~y-200 bo ~3 00 
@ ADD 


1.5 
20.1 
Ca 
3.7 
9.2 


9.9 6 
6.8 0 
3.3 3 


i xe ©: 
i) 
ow-- 


21. 
8. 
3. 
8. 


owe 
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Million 
23 


4 
0 
7 
4 
of Cérdobas: End o. 
8 
4 
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_~ 


3 
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232.4 220. 
8.0 6. 
157.3 145. 


2 


_ 
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i) ow w 
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3.1 3 
154.2 142.6 14 


26.1 26.6 30. 


Millions of Cérdobas: End of Month) 
170.5 165.9 168.8 158. 
81.9 80.4 79. 
84. 83. 78. 
19. 19. 20. 
64. 63. 57. 
14 15 14 
45. 42. 48 
6. 14 
37 35. 34. 
156. 165. 161. 
143. 145. 141 
10. 


8. 
163.6 132.3 186.9 132. 
21. 13. 19. 19. 
(1948 = 100) 
148 148 148 145 
139 145 132 
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‘Beginning November 9. ? Rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 1949-November 1950. 
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Norway 


INTERNATIONAL FINANc] 
AL Statistic, 


EEE EEE EEE voLuME 
$f ane 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 — 
Exchange Rates (Kroner per U.S. Dollar: End of Year) duly 
1 OFFICIAL SELLING RATE......... 4.00 4.30 4.40' 4.40 4.40 4.97% 4.97 4.97 4.97 7.15> 7.15 1 
FREE RATE, KRONE NOTES ABROAD (Kroner per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) ‘ls 1.15 
2 NE oa. es nibs ng so a pie 5 ee ea cia 9.18 8.81 9.81 9.89 9.86 9.01 
aint nek Rintian: Semte (Millions of U. S. Dollars: End of Year) ; 8.7 
10 BANK OF NoRWAY............. 182.1 134.2 102.9 ini 99.0 242.5 173.7 140.6 101.4 122.4 150 
11 i awk a 6 oe 713.8 83.8 81.4 oa 79.7 90.5 76.8 62.7 61.4 60.1 60 145.3 
1@ ‘Foreign Exchange........... 48.2 44.5 196 .... 19.8 129.7 76.1 65.7 34:6 56.9 0 = 50.0 
18 Foreign Investments... .... snes — 22.2 22:8 22:2 16.4 16.4 “TF 8 
14 OTHER BANKs: Foreign Exchange 27.4 29.5 25.0 16.8 14.6 22.9 52.3 48.3 47.0 37.6 37.3 55. v 
ila viesisetscksnes rs» 69.6 163.7 127.9 .... .... 121.9 294.8 222.0 187.6 139.0 159.7 agg's as 
16 DOLLAR EXCHANGE IN U. S. BANKS 56.3 48.7 65.2 216.1 123.6 56.2 77.7 69.4 43.6 99.7 208. 
17 Government and Banks. ... . re ne or vane ‘nue veue sae ve 24.1 15° 65.6 
18 Business and Individuals... . 19.5 941 y 
Trade and the Balance of Payments ; 
VALUE OF TRADE (Millions of Kroner) 
20 cass ake seeee 823 787 808 612 575 $26 1,202 1,820 2,061 2,187 2,789 4 428: 0 
21 Imports, e4.f............... 1,293 1,193 1,866 948 1,125 1,206 2,197 8,820 8,721 4,224 4°849 6’ 944 mH 
22 Trade Balance......... -470 -406 -—558 -336 -—550 -880 —995 -2, "000 -1, "660 —2,087 —2 ‘060 ~1'896 e 
23 Net SuRPLUs witH EPU AREA... —620  -776 135 po 
VOLUME OF TRADE (1948 = 100) 
24 Exports (1949 Weights)..... 131 123 133 79 57 23 75 100 100 104 137 xX 161 185 
25 Imports (1949 Weights)..... - 109 100 112 56 40 46 79 119 100 117 121 Xx 14 182 
BALANCE OF PAYMENTS (Millions el U. .. Dollars) 
26a —- Goods: Credits. 201.5 . 251.5 385.3 438.5 405.6 408.7 643.4 
26b Debits, f.o.b.. —272.9 —427.4 —721.6 —703.4 —724.3 —634.1 —827.5 
26c Services & Nonmonetary Gold 93.2 45.7 77.2 102.9 83.7 105.3 205.9 
26d Private Donations & Capt —3.2 —47.1 61.3 12.5 37.8 -4.3 -32.9 
26e sg Official Financing. . —16.1 12.7 -—14.7 -21.6 -—9.9 -10.2 -1. 
26f Errors and Omissions. . . 2.9 —2.8 28.1 won 13.1 —8.5 -6.2 
27 Surplus or Deficit (—). 5.4 —167.4 —184.4 —164.0 —194.0 —148.1 -199 
28a COF: Grants & Long-term. 3.2 166.6 -—3.0 1382.8 146.0 142.1 63. 
28b COF: Short-term. . ' —8.6 8 187.4 $1.2 48.0 1.0 43.8 
Assets of The Bank of ieee (M illions of Senee End of Year) 
80 FOREIGN ASSETS ............... 418 428 806 pau 452 1,160 821 669 610 760 962 923 
$1 Domestic LOANS & INVESTMENTS. 190 228 410 1,331 98,401 8,192 8,273 8,260 8,050 7,247 6,292 6,296 6,297 
$2 Government............... — — — 1,167 8,286 8,163 8,108 8,094 7,924 7,114 6,202 6,202  — ¢'999 
33 Non-Government........... 190 228 410 174 116 29 165 166 126 133 90 94 "05 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 110 127 110 74 64 114 259 240 233 268 266 397 453 
41 Domestic LoANs & INVESTMENTS. 3,248 3,417 3,524 3,324 3,824 7,548 7,356 7,532 8,290 7,972 8,508 9,109 8,977 
42 Oe, 238 268 268 834 1,071 6,299 4,084 3,344 8,150 1,998 1,579 1,438 1,479 
43 Official Entities............ 467 642 453 462 481 897 421 418 570 736 889 786 844 
4k Business and Individuals .... 2,643 2,607 2,802 2,628 2,272 1,852 2,851 8,770 4,570 6,238 6,040 6,885 6,654 
Ne i na wie 92 98 84 441 725 800 895 1,444 978 1,502 978 1,323 1,319 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 1,382 1,487 1,557 2,567 3,624 6,187 5,920 6,597 6 ,822 6,953 6,912 7,818 7,544 
$1 ES EEE ee 423 451] 544 1,004 1,487 1,700 1,866 2,048 2,098 2,235 2,263 2,473 2,312 
52 Deposit Money............ 959 1,036 1,018 1,563 2,187 4,487 4,054 4,554 4,724 ‘. 718 4,650 65,345 5,230 
53 Other Banks........... 959 1,036 1,013 1,563 2,137 4,450 3,993 4,474 4,608 4,581 4,487 5,155 5,060 
54 Postal Checking System — — _— — — 37 61 80 116 137 163 190 170 
55 BLOCKED Money; Bk. of pereny® — — — — — 1,100 941 847 750 580 515 _ Ant 
56 Time Deposits: ‘Other Banks. 1,870 1,947 1,898 1,660 1,774 38,206 38,275 98,405 3,659 38,905 4,036 4,231 4,13! 
5? Gov’t Deposits: Bk. of Norway 68 82 65 240 1,509 6,791 6,476 4,101 4,276 2,770 2,561 2,860 2,806 
58 BANK CLEARINGS (Oslo)*....... $11 828 354 375 611 487 777 953 1,012 1,056 1,083 1,263 1,264 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ 42 44 47 -—233 —2,014 —1,529 -—23 —718 897 180 
61 ee it bnekedéeveses 461 532 593 616 949 1,378 1,623 2,228 2,848 2,936 
62 RS cis vccceceasees 419 488 546 849 2,963 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner. .... 81 —26 93 225 2,410 8,144 831 —312 —516 —900 eeee 
64 Foreign Currency.... . —19 —39 —57 —26 —27 27 111 109 106 295 eng aaes 
66 Knonmrn Depr................. 801 775 868 1,093 3,503 14,129 14,460 14,148 13,632 12,732 11,070 10,281 
66 FOREIGN CURRENCY DEBT....... 692 653 596 570 543 423 506 702 802 1,096 1,074 1,151 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.68 4.60 X $3.67 X $8.42 2.96 X 2.60 2.49 2.60 2.58 2.74 2.7 
SHARE PRICES (1948 =100: Average of Months) 
71 a 71 64 66 71 98 98 94 91 100 97 1005 0«=— 6s, si 
72 6s wis ob nasin'ee 79 66 68 72 87 110 102 90 100 91 94 lll 10 
73 Ip and Papers........... 69 53 49 67 83 83 xX 87 89 100 97 107 125 ll 
74 i 66 46 44 51 62 85 73 76 100 88 103 128 12 
75 Rccten Cicanicat and Tech. °. 59 74 61 93 104 101 x 99 91 100 101 110 121 12 


Se 


End of 1946 Beg 
bergen 


* Monthly totals and 12-month averages. b Beginning March 1951, Other Banks. ¢ Through 1945 end of year. 


Page 126 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 
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——E—————————— nn ne 
1951—_——__—_- —_-——_—_—__—__—_ —— 19§2-—___________ 
198] july Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

(Kroner per U.S. Dollar: End of Month) 

7.15 7.15 7-15 7.45 7.36 T.40 Fs Tae Te F.6 «TAG UTS UTES OTS CUT CUTE OT TO OE 

; eat per ee of One U.S. Dollar at Official Cross Rates: End of —— 

9.01 g.77 9.15 9.68 9.93 -T1 = =9.01 8.56 8.30 8.01 8.25 8.05 8.10 8.92 8.93 8.01 7.79 8 
"es illions of U. S. Dollars: End of Month) 

150.9 145.3 149.0 155.4 160.4 152.5 150.9 153.3 153.9 153.2 152.8 156.5 152.9 151.6 149.1 153.8 157.1 147.8 150.8 10 
50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 49.9 50.0 u1 
99.9 95.3 99.0 105.4 109.3 101.4 99.9 102.3 103.0 102.3 101.9 105.6 100.4 99.1 96.6 101.3 104.6 95.3 98.2 12 
‘3 a om — 2% 2.8 1.1 Ba 1.0 1.0 1.0 1.0 2.6 2.6 2.6 2.6 2.6 2.6 2.6 13 
55.6 63.4 63.7 60.3 56.4 58.0 655.6 60.6 58.6 60.8 63.3 59.0 52.1 56.1 54.1 58.1 59.3 63.4 14 

206.5 908.7 912.7 215.7 216.8 210.5 206.5 213.9 212.5 214.0 216.1 215.5 205.0 207.7 203.2 211.9 216.4 211.2 15 
99.7 65.5 99.9 103.0 106.3 98.6 99.7 97.7 96.7 104.4 100.5 100.8 94.6 96.1 101.0 104.1 109.6 109.4 16 
15.6 5.6 18.4 80.0 85.8 16.7 175.6 76.0 74.2 81.6 77.8 78.0 78.2 74.1 78.1 81.4 86.6 84.5 17 
24,1 20.0 21.6 28.0 20.6 21.9 2.1 ai.t 63856) = 8.8 COS. OBS 8S lCUO URS CURT COS SS 18 

(Millions of Kroner) 

4 428: 410 $42 375 485 403 420 380 402 417 355 325 287 295 250 339 304 365 20 

6 , 264° 485 521 516 552 570 619 561 459 532 531 513 546 454 447 504 569 573 21 

1,836 1) -119 -141 -67 -167 -199 -181 -57 -115 -176 -188 -259 -159 -197 -165 -265 -208 .... gg 

—135 si 26 57 32 16 —659 10 1 27 20 15 -14 -11 -—17 —- —-21 -—57 #3 

(1948 =100) 

| 161 185 131 154 207 158 183 145 160 156 138 139 111 123 101 150 136 129 24 

140 182 141 132 133 149 156 134 122 135 126 128 136 116 114 128 144 154 25 

643.4 : ... 26a 

827.5 ; . 26b 

205.0 ws 960 

~32.9 — 

-1.0 oaa~ ae 

—6.2 . 26f 

19.2 ae 
63.0 wae 
43.8 Le Dilek? avai ye eee ee . 28b 

(Millions of Kroner: End of Month) 

962 923 949 995 1,030 974 962 980 984 980 976 1,004 976 968 949 983 1,007 941 962 30 
296 6,297 6,295 6,292 6,290 6,287 6,296 6,295 6,292 6,297 6,304 6,310 6,302 5,640 5,638 5,634 5,632 5,633 5,649 $1 
| 202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 5,546 5,546 5,546 5,546 5,546 5,546 32 

94 95 93 90 87 94 93 90 95 102 107 100 94 92 88 86 87 103 33 

(Millions of Kroner: End of Month) 

397 453 454 430 402 414 397 433 418 433 452 421 372 400 386 415 423 452 40 
,109 8,977 8,991 8,994 9,063 9,147 9,109 9,100 9,163 9,311 9,399 9,435 9,412 9,396 9,702 9,819 9,887 9,909 41 
438 1,479 1,464 1,509 1,494 1,470 1,438 1,353 1,339 1,339 1,337 1,334 1,313 1,357 1,646 1,686 1,689 1,586 42 

786 844 843 830 815 803 786 843 862 861 848 837 840 838 844 848 829 835 43 
1885 6,654 6,684 6,655 6,754 6,874 6,885 6,904 6,962 7,111 7,214 7,264 7,259 7,201 7,212 7,285 7,369 7,488 bh 
7) 1,819 1,859 1,846 1,871 1,303 1,323 1,472 1,408 1,279 1,295 1,287 1,427 1,543 1,157 975 1,000 949 45 

(Millions of Kroner: End of Month) 

,818 7,544 7,617 8,000 8,038 8,041 7,818 8,110 8,176 8,212 8,369 8,419 8,512 8,621 8,571 8,558 8,618 8,522 a. ae 

,473 2,312 2,373 2,370 2,336 2,390 2,473 2,359 2,364 2,396 2,408 2,438 2,488 2,539 2,597 2,589 2,611 2,607 2,769 51 

345 5,230 5,244 5,630 5,702 5,651 5,345 5,751 5,812 5,816 5,961 5,981 6,024 6,082 5,974 5,969 6,007 5,915 a 

155 5,060 5,091 5,470 5,529 5,484 5,155 5,559 5,603 5,606 5,745 5,753 5,780 5,845 5,737 5,726 5,764 5,652 .... 58 

190 170 ~=153 160 173 167 190 192 209 210 216 228 244 237 237 243 243 263 275 54 
— a6 4kQ sd ne ons a <a — a ion = - o- ow one 

,281 4,182 4,147 4,167 4,177 4,186 4,231 4,299 4,323 4,340 4,361 4,366 4,375 4,413 4,436 4,431 4,437 4,43 a 

860 2,800 2,751 2,789 2,850 2,874 2,860 2,942 3,025 3,172 3,146 3,230 2,976 2,162 2,455 2,647 2,657 2,635 2,482 57 
,263 1,264 1,090 1,288 1,470 1,413 1,475 1,350 1,341 1.474 1,319 1,417 1,331 1,384 1,234 Pabee ees pain 58 
60 
61 
62 
63 

eas 64 

281 65 

151 ie ete ie ae ata haut 66 

(Per Cent: Mid-month Quotations) 
2.74 2.77 2.76 2.78 2.78 2.82 2.77 $.% 3.728 23.7% 3:96 2.96 8.76 23.76 23.76 3.98 23.73 3.973 2.0% 
(1948 =100: Mid-month Quotations) 

1160, «(Md 115 114 115 114 113 116 115 113 110 106 103 108 110 110 112 111 110 71 

111 107 110 111 113 115 117 121 121 119 117 115 115 116 115 116 117 116 115 72 
125 119 123 125 125 125 127 131 124 122 114 114 113 118 119 120 120 119 120 73 

128 123 129 134 133 134 137 143 138 131 125 123 125 125 126 125 128 130 130 74 

121 122 122 121 120 116 117 124 118 115 114 111 104 114 117 117 117 113 114 76 

(Continued on following pages) 
a i aac tamale nearer, 
of 1946 ne August 29. * Beginning May 16. ? Beginning September 20. ‘ Begiuning January 1951 includes trade of Spitz- Page 127 









Norway 


Prices and Wages 
80 WHOLESALE PRICES*........... 56 55 56 
Unit VALUE OF TRADE 


6 Wamanur Ravas................ 


Sy Geer op Eavee............... 61 63 64 
88 WaceEs (Hourly Earnings, Men). . ators 55! 56! 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 80 80 85 
91 Producers’ Goods........... 76 78 82 
92 Consumers’ Goods.......... 90 84 93 
93 Home Industries........... 71 71 17 
94 Export Industries.......... 111 108 112 
95a AGRICULTURAL PRODUCTION..... 95 98 93 
95b Ee cas wikis mee 992 


96 FISHERIES PRODUCTION......... 67 78 17 
97 EMPLOYMENT (Manufacturing)... BAS ie 


98 UNEMPLOYMENT (All Types)..... 
99 NATIONAL INCOME............. 4,435 4,622 4,975 


unaeasws 2.92 milli 
NORWAY Population i951 1.1222. 3:29 million 
GOLD AND FoREIGN AssETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 


short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner) : 



















BEES bs essensnnce 62 DE bsexbaetasues 1 SEE es a aneaee eens 7 
Sb ss sapboovvess 39 ae 2 eee 104 
Ts sn eSsene cones 83 Dikksestcsssnees 6 ES ssecae wn aeh am 
SPS abshesnensee 71 re 10 Serre 120 
BPEE  wcirecevececns 1 BDES.. wc ccveseccese 34 Sse Sisense sess 140 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


United Kingdom... 25 18 18 20 United Kingdom.. 18 21 22 23 
Germany......... 13 7 12 > aa 17 4 6 8 
United States... .. 10 7 10 ff eae |! UCC ee CS 
hone esse es 8 9 8 8 United States..... 9 13 12 13 
Rab io bw 6 6 6 5 a eae 5 4 4 4 
Den ea da 7 7 6 Belgium-Luxemb’gs 4 7 2 5 
Belgium-Luxemb’g. 4 8 2 SUR oii 5 dcn's 5 0s 3 5 6 6 
Net a: 4 5 4 Netherlands...... 8 4 5 4 
ake aeuicnis.0 6 2 3 5 
GS dia ens 0% — 5 2 2 
1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp, Paper. 24 26 23 30 #£=Ships & Boats... . 11 20 17 14 
Fish and Fetes. 16 20 16 14 ~+= Coal, Petroleum & 
Non-ferrous Metals Products....... 11 10 #10 ~=«Ii1 
and Mfrs..... . 14 10 12 D SE: Sees dae 1l 11 13 13 
Iron, & Steel Mill Machinery........ 8 11 10 9 
Products........ 8 6 8 SS ss eiecknes Ce 6 6 6 
Fats and oils...... 7 #17 «#«144~«(O1L 
Chemical Fertilizers 6 7 8 6 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 308 million kroner, equivalent 
to an annual rate of 1,232 million kroner. 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Balance 
of Payments: For detailed statement see July 1952 issue of Jnter- 
national Financial Statistics. 










ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 

able to meet its obligations. Non-Government: Includes some 
Government bonds. 

















* Home-consumed goods. 
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81 Exports (Current Weights). . 82 32 $1 40 
8&2 ees 5's bss bic Pee 31 31 
8&3 Ree 18 20 18 
8&4 POON MED. 25 os wvssees 25 30 24 
85 Imports (Current Weights). . $2 5 4 33 46 


"(Millions of 


(1948 =100) 
90 98 93 
54 69 79 
65 89 97 
27 50 68 
34 50 56 
70 71 75 
87 98 100 
59 73 85 

(1948 =100) 
76 55 80 
75 54 77 
77 58 87 
74 67 82 
80 48 74 
84 86 90 
(ete cites 97 
60 55 63 
(Thousands) F 

Kroner) 


of Norway. 






















INTERNATIONAL FINANCIAL Sta 


een ne nn eee eee 


1937 1938 1939 1940 1 | 1945 1946 


1948 1949 
100 102 
100 97 
100 102 
100 80 
100 84 
1¢ 97 
10u 90 
100 100 x 
100 105 
100 105 
100 105 
100 107 
100 102 
100 119 
100 93 
100 108 
100 80 
100: 103 
9.0 Ree 


8,612 10,237 11,296 11,827 12,901 


ASSETS OF OTHER BANKS: The Other Banks are all joint stoc’ and gy. 
ings banks. Cash: Currency holdings and deposits with the 


CURRENCY AND Deposits: Deposit Money: Includes savings deposits of 
the joint Stock Banks. Government Deposits: Free demand 4 
posits of the Treasury and other governmental agencies with th 


Bank of Norway; includes ECA “counter 


Money: Blocked deposits with the Bank of 
ary 1951 and with the Other Banks thereafter. 
estimated. Bank Clearings: Total clearings of the Oslo Clearin 


House. 


cludes 205 mi 


KRONER DEBT (line 65)! 


Bank of Norway?....... 


Other Banks 


Foreign Official Holders 8 


Other Holders. . 


CE ced G cab sak ous a on 5 
Intragovernmental Accounts 
FOREIGN CURRENCY DERT (line 66) 692 
Bank of Norway........... 58 
Foreign Official Holders... . 
Other Memes. ........... ; 
SP SES 6 gnc ss ene sea 


' Includes some intragovernmental accounts. 


* Includes holdings of foreign currency debt except in 1949 and 1950. 
notes payable on demand to IMF and IBRD 


of various 2.5 per cent 


1947 
14,148 
7.955 
3/279 
309 
2,170 
13,713 
809 
702 

65 
272 
365 


orway through Febru 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants recei 
amounting to 59 million Norwegian kroner in fiscal 1945/46 an 
8366 million in fiscal 1948/49. Expenditure: Includes total Germ 
drawings on the Occupation Accounts at the Bank of Norway min 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure f 
1946 /47 includes 93 million cash subscription to IBRD and IMF\. 
but excludes 205 million note subscription. Net Borrowing, Kroner 
Includes pone in Occupation balances. Figure for 1946/47 in 

lion note subscription to IMF and IBRD. Krone 
Debt: Includes Occupation Account balances and note subscription 
to IMF and IBRD. 


Ownership Distribution of Government Debt (in millions of Nor 
wegian kroner, as of June 30): 


1948 
13 ,632 
7,926 
3,091 


329 


1,779 
13,125 


928 
802 

50 
395 


‘857 


? Includes Occupation —_ 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yieh 


overnment and municipal bonds. 
from 1944 to Jul 


July 1946, current yield of 3.5 per cent bon 
1946, of 3.6 per cent bonds from July 1940 to 
cent bonds for the period 1937 to July 1940. 


Bank of Norway: 2.5 
changes have been as follows (in per cent): 


Date Established 


Date Established 


NE Miva 50 500.05: 05'04.a0 ba 
OS Sa eee 
errr 


er cent since January 


1940—May 11 


1946—Jan 9 





1944, and of 4.5p 
Discount Rate of t 
9, 1946. Previow 
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ee a a a a 


—_ fo 1951 — 





195] hwy Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(1948 =100) 
143 47 146 147 147 148 149 150 150 149 149 149 151 154 153 157 157 156 155 80 
129 yt «150 137 133 143 129 150 144 151 148 134 127 130 136 123 122 Me «ws -@ 
122 131 +131 125 120 120 137 ——> 128<—-—- ——» 130<—— ——-»> 145<-———___..... cies baer cae 
172 116 209 192 211 220 197 207 211 199 180 155 141 128 113 107 102 102 eceiac: Aa 
182 | ail 212 201 205 206 199 210 213 204 190 173 177 158 136 129 125 113 saan “ae 
13) u 131 130 136 145 134 136 142 142 137 143 136 139 132 137 132 130 130 sain Se 
195 | 59g «194 «201, 206 212197 186 172 153 142 138 120 99 93 96 100 100 99 86 
122 126 126 126 126 126 127 129 130 130 131 131 131 135 135 136 136 136 135 87 
iy |  126<—— > 184 <——- _ ——-» 14<——-. ——» 189<——- ——_> 1004-——_....._....._ ..... 8 
(1948 =100) 
119 84 113 123 122 121 116 121 131 122 122 127 123 80 112 121 124 125 a 
119 | 8 111 124 123 121 118 125 133 126 125 126 121 80 112 120 124 > ee 
119 88 117 121 121 119 112 113 126 115 116 128 128 81 112 123 124 122 a. 
110 } 70 106 116 116 115 107 110 110 113 114 119 117 68 106 116 118 117 sie. Ge 
147 130 134 147 142 140 143 156 196 153 147 151 144 119 130 134 142 149 kaa 
aches seca wae . 4 95a 
9 95b 
te ikke eis Bais wee ete ‘ak Nine “Seek cake week wens) Keun. “debe  diaecawieeep euee Ue 
103 110 109 109 108 108 106 107 108 106 106 107 109 107 107 BOE” wecs Ee eo 
(Thousands) 
11.1 2.5 3.5 4.6 6.3 10.1 15.0 17.8 17.0 17.4 13.2 7.5 4.1 3.2 5.4 6.9 8.2 2 pide Hane 
15,504 99 


« and say. Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
it metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
dene indexes with original base 1938=100. Based on quotations in Oslo. 
posits olf The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
mand d of Statistics and Information. 






3 with th 
| nie Paces AND WAGES: Export Prices: In kroner per metric ton in 1948: 
, age Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 


Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
3 recel a rough estimate of their importance in world trade. Beginning 
5/46 an 1950 timber is excluded and scrap iron and phosphates are included. 

Germ Compiled by Norwegian Shipping News. Cost of Living: Through 
way min 1949 weighted according to a worker’s family budget as of 1927 /28; 
mulativey thereafter as of 1947 /48. 


al EMPLOYMENT, AND INCOME: Fishery Production: Com- 


© Clearing 


g, Kroner mercial ocean fishing, excluding whaling. Production in 1948: 

946 /A1 inl 1,297 thousand metric tons. Agricultural Production: Index based 

). eens mainly on cereal and potatoes in terms of nutritive value. National 

bscription Income: At factor cost. Gross National Expenditure: At market 
| prices (in billions of Norwegian kroner): 


1938 1947 1948 1949 1950 1951 
as of Nor: 





Personal consumption. ....... 3.83 8.09 8.39 9.07 10.30 11.42 
Gov't current expenditure... . -42 1.31 1.34 1.45 1.48 1.89 
Gross public dom. investment. .14 .33 .37 .43 .49 .61 
1950 , Gross private dom. investment! 1.33 4.61 4.73 5.30 5.14 6.16 
070 Total gross dom. investment... . . 1.47 4.84 5.10 5.73 5.63 6.68 
714 Of which: 
,601 Residential building... ... -29 -76 -71 
4il construction. ....... -48 1.28 1.48 5.23 5.48 5.93 
148 CS os an <aéascien -65 2.26 2.42 
274 Net change in inventories. . -05 -54 48 .50 15 75 
11 Less: Depreciation allowances -86 2.03 2.34 2.65 2.88 3.27 
Equals: Net dom. investment. -61 2.80 2.76 3.08 2.75 3.41 
- Net foreign investment ?...... .08 —1.29 —.80 -—1.25 —.87 .09 
™ Gk ssaceswschos 5.80 12.95 14.03 15.00 16.54 20.08 
$15 ‘Includes investment of public enterprises. * Includes imports financed by gifts. 
Accoun : ict ° enna 
ee National Income by Industrial Origin: At factor cost (in billions of 
orwegian kroner): 
rrent yiek 1938 1947 1948 1949 1950 1951 
I Prior Agriculture and forestry...... .57 1.18 1.38 1.62 1.48 1.75 
44 to Jus} Pshing and whaling... ...... 12 AT -50 42 41 -61 
451 Industry, construction........ 1.47 4.16 4.72 4.96 5.59 6.51 
0 ac Ga Soe i sh.c asst 68 1.20 1.31 1.48 1.66 1.92 
tate of Seatransport............... 42 .82 80 owe 86 1.64 
Previo r transport and utilities . $1 .65 .70 owe 82 .82 
epee 09 33 . 36 39 41 47 
Other services............... 1.02 1.48 1.59 1.63 1.74 1.85 
Netincome from abroad... .. —-.066 -—-.05 —.06 —.06 —.07 —.07 
$.0 DT wadhiatdins sian 4.62 10.24 11.30 11.83 12.90 16.50 
2.6 


‘July/September.  *1934/38. | * March/December. 
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Pakistan 
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Page 130 1 Beginning April 1. 


* End of year. » Monthly totals and 12-month averages. 1948 average of July ee December. 
2 Beginning September. 


*Par value. Beginning Decem 


¢ Includes empl 
r 17, rate subject to minor 


oyed applicat 
daily variati 























Nene nn nn nee een nnn e rn err ee erence erence eee voLuM 
cintadeesmeaiiemmnaits —_ 
1937 19381939 1940 1941 Y 1945 1946 1947 1948 19491950 ge) — 
Exchange Rates (Rupees per U. S. Dollar: End of Year) July 
1 SELLING RATE................. $.318' 3.320? 3.399 3.309 
Gold and Foreign Assets _ Milion o U. S. Sion ‘Last Friday of Year) 3.820 
ee ; ‘ ; 801 512 
11 teat chiasaserie 14 ope HD 
1@ ‘Foreign Assets............. 737484 ag 
18 DOLLAR EXCHANGE IN U.S. BANKS* 9x 14 13 af 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports...............+05- ee uae pies nan ves 1,023 1,159 2,299 9 
21 SRE GE Gisasecsssc.--s ie. Skee ee. cere: ae ae 1’ 144 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 137 
22a Goods: Credits. . pene igs re -... 218.0 254.0 9370.7 802. 
22b _ Debits, f.0.b.. —110.5 —256.8 —264:3 —4913 
2c = Services................... —73.2 —124:4 —128:3 —919' 
22d Private Donations & Capital. -5.0 -5.9 -8.2 
22e Special Official Financing... . — — =~ s 
22f et Errors and Omissions. . . 1.9 -19.1 -3.9 rac 
23 Surplus or Deficit (—). . 26.2 —152.2 -—39.0 1614 
24 COF: Short-term........... eh ree pace ees .... 26.2 152.2 89.0 -1674 
Assets of the State Bank ; (Millions of Rupees: Last Friday of Year) 
EE — — —- ~- = — — 2,892 2,643 2,817 3 9% . 
$1 FOREIGN ASSETS............... o~ oe = _ os — — 2,622 1,893 1,631 2'o7 | $026 
Domestic Loans & INVESTMENTS me | 1,931 
$2 ik ac bin e's. 00:0 — — — — —_ — — 254 648 1,007 9 
$3 CREDITS TO OTHER BANKS....... — — — — — — — — — — iy} 1% 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS............... ie Sees ares ee 410 445 770 = 19 12 
on ebece’ ue . eas “aus.” * ge 174 250 143 a 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY................ ss pain Rats — 2,698 2,782 2,964 3,755 4,248 
§1 Currency. . ee ew bie 1,708 1,740 1,992 2461 1'990 
52 Deposit Money . Patent die Golaite's b's cam tui pacts bois eee 990 1,043 973 1,288 1'258 
53 eS SS ee a — oo — — — — 99 157 65 % } "99 
54 Other Banks........... 5 se poner awa we 892 886 907 1,14 1.166 
55 Time Deposits: Other Banks.... 165 205 228 282 | "ogg 
56 Gov't Deposits: State Bank.... 923 481 641 582 117 
57 BANK CLEARINGS °............. 306 320 362 453 940 
Government Finance (M illions a aia oa htuaten April 1) 
60 DEFICIT (—) OR SURPLUS. . nets eee oe —278 -268 -294 -138 
61 A 426 1,032 1,185 1,647 
62 rae ain s koe 506 704 1,314 1,480 1, 185 
FINANCING OF DEFICIT 
63 Net Borrowing............. —89 334 472 270 
64 Use of Cash Balances....... 365 —301 359 —135 
65 Monetary Operations....... ae ree at 2 26 —536 8 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... sei ety ried Shs 2.98 2.98 2.99 | 9 9g 
71 CALL MONEY RATE............ pase ts inate -60 1.02 1.0 ‘98 
Prices (1950 =100) 
80 WHOLESALE PRICEs: Jute....... 327 rane 114° 141° 127 100167) 7 
1 Cotton s 70 ~=—:103 87 100 IM] 6 
82 Cost oF LivinG (Karachi)...... os¢ 105'° 103" 100 1M} 404 
Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 
90 OL ee eiabe ihe 98 101 99 100 
91 ES os dns aw odes ws paca eae 77 70 87 100 
92 eo i see ats ain er ee 136 109 90 100 
(Thousands) 
98 APPLICANTS FOR EMPLOYMENT *.. vane ..-. 99.38% 78.0 171.0 96 «IM 1K 




















yoLuME VI, NUMBER 2, FEBRUARY 1953 Pakistan 


——— 1959 — 

Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Rupees per U. S. Dollar: End of Month) 

3,20 3.320 3.320 3.320 3.320 3.309" 3.309% 3.309? 3.309% 3.309% 3.309° 3.309' 3.340 3.340 3.340 3.330 3.328 3.318 1 


(Millions of U. S. Dollars: Last Friday of Month) 











1%] 


3.309 









sy] 59g 596 «G12_—«GB_—«BZ_«GBD ee We ise aeay Sie 0 cu) aie ie poo ar oe 
ot 4 2 (oT 27 27 27 27 i ie Te ae oe SY ee ee 
2} sy 569 «585 586 = 60512 RY, 325,- sue web adad wabh “kGuc . scex dobar“ keds “Coat e 


13 






(Millions of Rupees) 
144 «129 140 169 152 214 304 251 167 116 151 73 79 104 68 i ee iain: Te 






162 233 199 212 204 158 187 























(Millions of Rupees: Last Friday of Month) 
































3,28) | 9 926 3,028 3,074 3,060 3,206 3,280 3,305 3,232 3,171 3,054 2,933 2,790 2,592 2,483 2,418 2,611 2,606 .... 30 
2,067 | 1'931 1,923 1,977 1,981 2,043 2,067 2,035 2,006 ) 31 
2,872 2,759 2,620 2,520 2,373 2,288 2,205 2,448 2,460 .... 
1 | 103 1,003 1,004 992 990 991 993 992 f - 
1%} "3 3 5 2 83 136 159 =: 154 151 162 156 133 106 89 104 74 i - 5... 2 
(Millions of Rupees: Last Friday of Month) 
9] so 582 564 «622 780 919 978 907 896 884 829 780 782 743 757 780 .... .... 40 
210 | 956 252 240 224 «+200 210 168 159 148 #150 148 £160 «6158 §6«6©124 189 128 «|... .... fl 
(Millions of Rupees: Last Friday of Month) 
3,755 | 5048 3,264 3,374 3,428 3,635 3,755 3,821 3,718 3,611 3,537 3,412 3,327 3,258 3,154 3,198 3,180 .... .... 50 
2,467 | 1'999 27047 2,100 2,174 2,333 2,467 2,547 2,445 2,369 2,336 2,249 2,238 2,103 2,052 2,038 2,076 .... .... 61 
1,28 | 1'958 1/217 1,274 1,254 1,302 1,288 1,274 1,273 1,242 1,241 1,164 1,089 1,154 1,102 1,159 1,103 .... .... 58 
% 92 83 76 61 127 98 79 94 105 115 93 43 90 71 74 78 oe 
1,10 | 1166 1,185 1,198 1,193 1,176 1,190 1,195 1,179 1,137 1,126 1,070 1,045 1,065 1,031 1,085 1,026 .... .... 5% 
22 | '999 «69° 279«S's«a292—ts—é«‘ia i (assi2ts«éBDN 272 269 #256 «£269 «©3;241 «248 +244 247 «248 254 ....~ .... 65 
— 82] 170 «704 s«672—“‘iSASCOCOSQTSCOSB'D 604 619 651 552 523 442 #346 «322 194 418 #387 ~ ««.... 56 
453 584 476 856 488 426 478 S41 428 QB... cece cece cece & 
(Per Cent: Average of Friday Quotations) 
2.91 998 2.98 2.99 2.99 2.99 2.99 2.98 2.98 2.98 2.98 2.98 2.98 2.98 2.97 2.97 2.93 3.00 3.00 70 
102} 9525 25 = -.25 .65 1.72 2.44 2.25 1.84 2.00 2.00 1.84 1.91 1.91 2.03 2.49 2.28 2.25 71 
(1950 =100) 
«WT ) m9, 148142148145 Ss«d148 155 144 144 106 106 = 106 62 59 64 57 59 #«.. 80 
) MY gg 161 125 126 146 #158 157 =141 128 126 125 125 125 125 #108 «#100 107. .... 8! 
Y = 106 106 104 103 104 105 oe 
“ee “eee 
, ce 
(Thousands) 
pM 114 113 Iii 93 100 104 104 109 #107 ~«.... 98 
nnn ead dtdttdEE Ea 
applican nn 2, luding export dut ‘ Excludes imports from Afghanistan. ‘* Exclusive of overland trade. 7 Au- 
, variatie me ing py oe ker anne en 1948/March 1949. “April 1949/March 1950.  ™ Less Page 131 


in i months. 


Pana ma INTERNATIONAL FINANCIAL STATISng 


1937 1938 1839 1940 1941 'Y 1945 1946 1947 1948 is 


1949 1 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS ..... ae 84.0 58.7 42.1 88.7 77.2 70.8 71.8 74.8 
11 Government and Banks olor ack re aaa ee in paw ae ee Side 
12 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE - sues (Millions of Balboas) 
20 Expo’ : ; : : 6.37 5.95 8.54 11.28 
21 ate which: ane ‘ ‘ ‘ ‘ 2.14 1.44 1.74 2.78 
22 Imports, f.o.b.. witha J ‘ i ; 82.77 45.73 656.33 75.70 
VOLUME OF EXPORTS (1948 =100) 
24 B 100 45 92 81 
25 111 15 81 111 


Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS ea oe Z i 13.9 87.2 42.8 45.6 


14.8 49.9 37.0 27.8 


Currency and Deposits (Millions of Balboas: End of Year) 
50 MOoNEY SUPPLY are asd ‘ : 15.8 62.7 89.0 84.8 
61 rae ete ‘ ‘ 6.4 10.4 2.6 2.3 5 d J “ae 
52 Deposit Money se cee ; : 10.5 42.4 86.5 82.5 i : : 24.5 
53 Time Deposits oe owas ° . 7.9 25.6 24.1 21.0 . ° ‘ 17,1 
54 BANK DEBITs” sss ies veep eh eee sees esas sees or whe veee 40.00 


Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS........ or Pe Boles . —4,994 —4,223 —2,701 —1,395 352 —4,590 -599 
9,943 13,049 12, 935 17, 616 27,526 33,895 35,432 34,034 33,442 $2 938 33,218 
ee ey .... 82,520 38,118 38,133 35,429 33,090 37,528 -83,739 
FINANCING OF DEFICIT 
Net Domestic Borrowing... . Sen aps Sere yes cate — 2,890 2,618 45 -217 4,646 1,0% 
Net Foreign Borrowing eer ee bie Rite .... 182 -187 -165 -137 -—146 —56 -553 
Use of Cash Balances ak Ar ay ere iste 5,126 1,521 —91 1,487 12 1 
66 DoMEsTIC DEBT Patig oe sles Aan ae 185 3,129 5,778 5,881 5,845 14,045 13,476 
67 FOREIGN DEBT ere See, seks ee .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 
Prices (1948 =100) 


80 RETAIL Prices (Food, Panama City) .... fone patie oie 81 88 97 100 93 90 94 


{1937 575 thousand in Panama by residents of the Canal Zone are unrecorded. 
PANAMA Popu'ation| {$21 St y ated 


E R The balbo . ith the U.S. doll Its i Distribution of Total Value of Trade by country and by commoiity; 
XCHANGE RATES: The a is at par wi e ollar. issue, 
however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports 
tion is in the form of U. S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 91 88 88 81 
‘GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits ees" **=* ~~ = - 
and short-term dollar obligations held for Panamanian account, as seey 2000 000 1080 © 
reported by all U.S. banks. Data include the Canal Zone prior to 


June 30, 1942. puenee. S 2 8 


15 14 10 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are c ila eee .* B&F 
understated by an indeterminable amount since personal purchases — 4 6 


Paraguay 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


SELLING RATES (Guarantes per U. S. Dollar: End of Year) 
Official —Basic. ) 8.121, 8.121 6.00 
pecial—Group mports. . 4.9825  6.082° 
Gicond Lit tenpante. i 2.50 2.79 3.15 $8.91 98.83 8.121 3.121 3.121 st 6.082 6.386" \ sa 
Group IV Imports. . 8.0525 8.8578 
Controlled Free j 8.23 8.23 8.67 ‘ i 3.43 8.74 —! — $1.50 
Buy!nc RATES 
Official —Basie . 3.0595 3.059 6.00’ 
pecial—Basic Exports...... e ra ) 4.928 4.92 
re Mein ht we: ier & 059 3.059 ase) 2 ha 
Preferential B 7.995 7.99 


SOND OH & Cet 


eee 


* June 30 of year indicated. b Monthly totals. 


6.( 
9.( 


a1. 


6. 
9.( 


— 


‘Part 
ber 5, 





Jan Feb Mar 


Panama 


1952— 


Apr May June July Aug’ Sept 


(Millions of U. S. Dollars: End of Month) 


63.1 
25.3 
37.7 


65.7 
25.1 
40.6 


67.9 
28.0 
39.9 


65.6 
26.3 
39.3 


70.5 
27.6 
42.9 


73.3 
26.3 
47.0 


73.3 
25.0 
48.4 


74.5 
24.9 
49.6 


78.4 
26.9 
51.5 


(Millions of Balboas) 


1.20 
.29 


6.07 


.89 
19 


5.19 


1.47 
34 


6.12 


88 
104 


70 
71 


84 
122 


(Millions of Balboas: End of Month) 


45.8 
37.2 


( Millions — Balboas: End of Mont 


24.2 
oe ee 
40.5 46.3 39.8 46.6 


1.03' 1.50' 1.23 
ver naa .23 
6.19 6.43 5.92 


46.2 
36.2 


24.4 
sks <ave: | “emee 
50.3 48.7 


(Thousands of Balboas) 


—202 
2,479 
2,680 


229 
2,952 
2,723 


98 —1,395 
2,874 2,643 
2,777 4,039 


197 
—178 
184 


—97 
121 
121 


—205 
1,500 
100 


15 


— 593 
2,659 
3,251 


573 


19 


(1948 =100) 


95 95 95 95 94 94 94 92 93 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


commodity; 


mports 
49 1950 1951 


isets OF BANKS: All banks including branches of foreign banks. There 
isno central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


(urRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand ‘deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


1951 





94 98 98 97 95 94 94 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 
exclusion from the net borrowing figures of certain Government 
debt transactions and of redemptions by the Constitutional 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


Paraguay 





july Aug Sept Oct Nov Dec Jan Feb Mar 


952—- 


Apr May June July Aug’ Sept Oct Nov Dec 


(Guarantes per U. S. Dollar: End of Month) 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 
33.50 33.00 32.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 15.00 15.00 
21.00 


j 21.00 
a 30.00 30.00 


15.00 15.00 
21.00 21.00 
30.00 30.00 


30.00 30.00 30.00 30.00 30.00 30.00 49.00° 49.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 


9.00 15.00 15.00 


15.00 15.00 


(Continued on following pages) 


‘Partially estimated. 2 July/December average. 
ber §, * Beginning April 11. 
November 4, 


3 October 1939/June 1940. 
7 Free market and new rates established March 5. 


4 Annual average. 5 Beginning Novem- 


§ Discontinued October. » Beginning Page 133 





Paraguay 


Gold and Foreign Assets 


11 
12 
lia 
12b 
12c 
13 
14 
15 
16 
17 


Foreign Exchange.......... 
| 


OTHER BANKS...... 


Foreign Exchange.......... 
Foreign Investments........ 


DOLLAR EXCHANGE IN U.S. PANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) 


20 
21 


22 
23 


24a 
24b 
2h4ce 
24d 
2he 
24f 
25 


2é€a 
26b 


30 
$1 


$2 
&3 
34 
85 


Assets of Cther Banks 
TOTAL ASSETS........... 


40 
41 
42 
43 
hh 
45 


Currency and Deposits 
MONEY SUFFLY.... 


50 
51 
52 


53 
54 


Exrorts....... 


eS a 
VALUE OF TRADE (In Dollars) 


ae 


OS 
BALANCE OF PAYMENTS 


Goods: Credits..... 


Debits, f. 0. b.. 
Services & Nonmonetary Gold 
Private Donations & Capital. 
Special Cfficial Financing... . 

et Errors and oo. i 
Surplus or Deficit ( 

COF: Grants & ae +a : 

COF: Short-term. ys ; 


Assets of the Central Bank 


TOTAL ASSETS. . 
FOREIGN ASSETS. 


Domestic LoaKrs & INV ESTMENTS 


Government. 


Business end Individuals 
CREDITS TO CTFER RANFS....... 


FOREIGN ASSETS... 


Domestic LoaNs & INVESTVENTS 


Government. . 


Business and Individuals... . 


Derosit Money: 


Cther Ranks 


Govt: [ EFrcsits: Other Banks... 
OTHER DEFosITs: Central Bank. . 


Prices and Wages 
80 Cost oF LivinG (Asunci(n)...... 


Peru 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


2 
s 


4 
5 


FREE RATES 


(Millions of U. S. Dollars: End of Year) 

.39 Zak = Ra 9. ‘ ; 
.05 .06 6 28 2 0 “a 
34 .65 21 10. 9 2.94 12.34 
aia : 4. - ; aa 4.10 
; 3. ‘ .39 3.04 
5. S .78 5.18 
Le 1 .78 3.24 
.94 2.40 
i .84 .84 
10. P .81 15.77 


4.2 ° ° 4.15 


(Millions of Guaranies) 
26.5 68.9 82.7 65.7 
21.3 54.7 65.7 68.1 
(Millions of U. S. Dollars) 
8.16 22.31 38.75 21.26 28. 
6.66 17.69 21.27 22.03 
(Millions of U. S. Dollars) 


onc om oe 
| ws 
| =o 

~] | = Ot rs 


| 
_ 


| 
a 


(Millions of Guaranies: End of Year) 
8 45.8 f 

8 34.3 

| 9.9 

1 9. 9 


pa baba be 
QAnmnae co or 
<3 NO ~3 CO 


4.8 1.6 17. 0 

f Guaranies: End of Year) 

77.0 8. 100.9 165.4 
4 


6. 3.8 6.4 
46.i 


25. 


(Millions 
15.6 


S) 


orp 


78.1 113.0 

36.8 65.8 

20. 41.3 47.2 
2 


Wa 2.7 


(Millions of Guaranies: End of Year) 


50.4 58.2 65. 
23.9 28.8 39. 
29.4 
6.9 


o- : © 
+ 

Pt Pa pare Pt De 
™ bono 

1 Saw 
Sara ae 


26.5 26. 
5.7 7.3 
— 3 5. 

(1948 =100) 

52 57 






— 
195] 


18.19 
2 
18.59 





U.S. Dollar: Certificate..... 
Draf 


Pound Sterling: 


Page 124 


Certificate. . 
D 


1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 


(Soles per U. S. Dollar: End of Year) 
5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 -? _ 


at a a ao —_ _ — 16.10% 14.81 14.95 
7.90 10.00 16.60 16.08 15.01 

(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End of Year) 
_ _ wi os i — 13.33? 14.67 15.00 
Shiai scious 13.68 15.82 15.31 





INTERNATIONAL FINANCIAL STATIsng vat 


1938 1940 1941 1945 1946 1947 1948 1949 1950 


_ 


J 


19. 
19. 


11 


10) 


17] 


to - 
an 














Paraguay 














UMBER 2, FEBRUARY 1953 
L Stanisn, | YOU Vi, N 
eee reer a 
—_ 
ee _————_—_—— 1951 _— ne ———— — - — — —— — — —_ — — — —— 195 2— = — possesses ean ernment 
2 july Aus Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
I (Millions of U. S. Dollars: End of Month) 
53 19.92 20.95 20.59 19.94 19.09 18.70 17.99 17.04 16.40 17.42 16.20 16.74 15.71 10 
18,79 t .19 .19 «19 -19 .20 .20 -20 .20 -20 -20 ees .19 .19 11 
19 .20 799 20.75 20.40 19.75 18.91 18.50 17.79 16.84 16.20 17.22 16.00 ee 16.55 15.52 
4 ay | X 12a 
. eee Fists ree Pain etna won ae ee iin wee ‘ : hice wea ‘a 
Sat aes 12b 
18 -f. = 
24 
40 
B4 16 
_ 5.35 17 
6 5.35 
(Millions of Guaranfes) 
1 1% 97 18.5 17.9 18.1 13.8 14.3 20 
§ 90. 8 12.2 20.5 19.4 18.6 
6 ig, | m2 23 21 
6 22 
4 23 
24a 
6 38.3 2ib 
2 4 Zhe 
~- 24d 
- 2 2 
; = 2h 
. os 25 
. 26a 
: i fies occa: es bekereg eek aller 26b 
7 (Millions of Guaranies: End of Month) 
9997 912.9 331.7 353.2 360.5 364.3 382.7 378.0 389.8 401.0 445.4 474.6 ....2. 630.4 606.7 30 
1183 19.5 125.7 128.5 119.6 114.6 112.2 107.9 102.2 98.4 104.5 97.2 : ae 100.4 94.3 $1 
ais ~ 54.6 69.0 74.4 70.3 70.0 65.1 74.0 71.3 108.8 143.0 < ee 317.5 313.9 $2 
1.07 gf 49.3 63.4 68.7 64.6 63.7 59.0 67.7 65.0 70.2 68.9 ; 275.5 268.4 $3 
63 4.4 5.3 5.6 o.7 §.7 6.3 6.1 6.2 6.3 38.6 74.1 ~ hs 42.1 45.4 34 
200.5 144.6 151.4 160.6 166.5 179.4 200.5 204.9 213.6 281.3 231.8 234.1 rere, as 140.8 158.6 35 
, (Millions of Guaranies: End of Month) 
te Saeed Stasis lunes 40 
41 
1229 ma.9 114.7 114.6 121.9 122.9 122.9 127.3 125.5 125.5 1385.8 1385.4 48 
116.8 101.7 112.38 118.6 118.4 118.1 116.8 122.4 127.4 1382.0 145.0 140.5 45 
(Millions of Guaranies: End of Month) 
aii 171.8 181.6 188.1 197.6 210.5 211.0 214.8 218.9 225.5 262.4 295.0 §1 
95 5 23.5 26.1 26.0 26.1 27.6 25.5 32.6 35.2 35.4 44.3 36.5 53 
I sag 1.2 — 4 a 6 .4 3 1.3 1a 8 a 54 
(1948 =100) 
416 280 336 34 355 361 362 412 435 514 604 604 632 683 817 849 80 
- 1951 - - - 952 — 
1951 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Soles per U. S. Dollar: End of Month) 
a am = —_— ennun am aie. ome — a — am om a= quue oun — — 1 
15.28 14.95 14.95 15.28 15.34 15.32 15.28 15.21 15.30 15.30 15.43 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 8 
15.3 15.22 15.20 15.41 15.47 15.47 15.36 15.28 15.38 15.48 15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 8 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
13.48 13.57 13.48 18.75 13.19 12.68 138.484 12.86 13.39 15.36 15.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 15.21 4 
13.09 18.65 13.62 18.72 18.19 12.78 18.09 13.09 13.61 15.46 15.138 15.68 15.74 15.66 14.93 15.04 14.98 15.18 15.25 6& 
(Continued on following pages) 
——— 
.' September 30. 2 Rate of 6.50 discontinued November 12. ? Rate established in September. ‘December 12. Sterling 
certificates not traded during the remainder of December. ‘April 8. Page 135 
































































Peru INTERNATIONAL FINANCIAL Statistic, § VOY” 
— 
OO eee Te ee iii iinenietieiininnnnnrnNGnin 
yi _ 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 195] Ju 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 6 
10 CENTRAL RESERVE BANK....... 25.5 21.1 20.8 2.7 23.1 38.1 34.6 82.4 44.3 47.3 61.9 60.2 . 
11 || Sa satihs soni See 20.6 19.9 19.9 20.1 21.3 24.9 23.9 20.2 20.0 28.0 31.0 45.7 20 
12 Foreign Exchange. ......... 5.0 1.2 8 1.6 1.8 10.2 10.6 12.8 24.3 19.3 20.9 14.5 12 
18 OTHER BANKS: Foreign Exchange 6.1 3.5 4.7 3.8 4.0 11.3 9.1 14.1 14.3 9.5 17.0 11.5 18 
Ne on mig ox oe 80.6 24.6 25.4 25.5 27.1 49.4 43.6 46.6 58.6 66.8 68.9 71.7 52 
15 DOLLAR EXCHANGE IN U.S. BANKS ..... eae oie 10.5 8.4 xX 43.9 40.9 41.8 52.6 52.8 60.2 47.2 33 
16 Government and Banks..... bag ape Pea aaa ewe mae 5 eats rete Ce tie 37.7 24.0 19 
17 Business and Individuals... . eae ie Mess igo bie Pete peat See ee ee 22.6 23.2 
Trade and the Balance of Payments (Millions cf U. S. Dollars) 
20 GOLD PRODUCTION.............. 8.6 9.1 9.4 9.8 10.0 6.0 5.6 4.1 8.9 4.0 6.2 5.0 
VALUE OF TRADE (In Soles) (Millions of Soles) 4 
21 Ran hak see ey ys $42 302 334 $44 435 645 952 956 1,019 2,055 2,835 3,795 3 
22 MNO, GEL Ee... 5 once esos 235 260 256 $19 858 549 802 1,092 1,091 2,692 2,692 3,969 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 31 
23 NOES. cick bin ais snk eo 86.4 67.7 62.7 65.7 66.9 99.2 146.4 147.0 156.8 160.7 189.9 250.4 20 
24 SERN TEAS... kc ska scans 69.4 58.2 48.0 61.7 55.0 84.4 123.4 167.9 167.7 167.1 175.1 261.5 
VOLUME OF EXPORTS (1948 =100) a 
25a Re eer as a yn ig 156 134 149 99 159 115 232 108 100 108 142 121 = 
256 oe os ten SSG wie 6S wile 89 71 75 84 104 90 71 80 100 7 79 74 a 
25c RD ee i osc ip us we 199 165 140 112 120 118 102 90 100 106 100 96 
25d SS as oss a ee 206 213 195 218 199 161 147 146 100 157 154 191 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits............. ‘ok 69.2 , Ae si 135.4 156.3 162.6 166.5 194.8 255.4 
26b Debits, f.o.b......... yeu | ee 7 RE eet —117.3 —— 3 —140.6 —140.9 —144.5 —213.2 
26c Nonmonetary Gold..... ae re 8.0 bere rhe oe a ea 5.1 7.3 4.9 4.6 4.2 2.8 
26d Seryioes........... oe. «684.1 —45.6 -39.9 -38.3 -32.0 -62.3 -—83.4 
26e Private Donations & Capital. wae 3.6 5.0 26.9 5.5 10.9 14.2 43.2 
26f Special Official Financing acy cae 8.3 —3.4 —1.2 —2.3 9 —2.7 
269 Net Errors and Omissions. . . awis —.2 ow tease er ome 1.3 2 —-.8 -1.0 -2.2 1.9 
27 Surplus or Deficits (—).. oct —6.3 ete ee ee nae —7.8 3.1 —7.9 5.8 5.1 4.0 
28a COF: - see tag aaameal ; te ~- pea ee i poate a — — 5.6 sins eek = 
28b COF: Short-term. . vee 6.3 are ase oe 7.8  -3.1 2.8 -5.8 -—5.1 —4,0 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
30 FoREIGN ASSETS ............... 67 61 62 60 69 167 148 180 207 487 629 661 ' 
31 Domestic LOANS & INVESTMENTS 45 85 105 130 182 570 619 718 734 715 657 758 
$2 Government.............. 45 85 105 130 182 524 654 648 683 570 5637 652 | 
33 Official Entities............ — -- — — ~— 47 66 170 161 145 120 106 ‘ 
$4 Crepits TO OTHER BANKS...... 40 24 24 22 22 29 59 112 118 174 237 224 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS ............... 20 17 27 33 28 73 69 92 93 164 255 173 2, 
41 Domestic Loans & INVESTMENTS 207 233 259 308 344 724 i ae | = 1,623 1,869 2,439 ; 
42 ee 26 13 18 14 9 96 116 84 95 59 69 
43 Other than Banks.......... 181 220 241 294 334 628 876 1,043 1, 199 1,428 1,810 2,370 
NL” IRE ae eee 47 63 62 65 64 237 171 273 260 267 285 455 
Currency and Deposits (Millions of Soles: End of Year) 2, 
50 Monmnr Sorr.r................ 232 249 291 355 459 1,066 1,348 1,565 1,763 1,901 2.219 2,739 Pe 
51 Currency Se ae al rhe che Sie. 108 115 138 146 208 478 668 653 712 809 956 1 ,082 i. 
52 Deposit Money............ 125 134 153 209 251 588 780 912 1,051 1,092 1,264 1,657 
58 Time DEPOSITS. .«.............. 108 126 144 168 177 438 465 490 522 617 768 1,003 
54 GOVERNMENT DEposits......... _ _ 1 1 3 17 26 12 4 10 72 9 4, 
55 BANK DEBITS* . ee pales e 228 256 275 295 376 809 1,086 1,482 1,683 2,096 2,758 3,728 
Money and Capital ian: (Per Cent: Average of Months) 7 
70 GOVERNMENT BOND YIEFID...... 7.99 8.24 9.09 8.00 1.25 £ 7.07 7.04 6.66 6.97 7.88 7.37 7.43 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)...... 72 80 82 97 114 106 100 101 100 82 82 91 
Prices (1948 = 100) 
80 WHOLESALE PRICEs (All Goods)». 25 26 27 30 35 55 59 80 100 140 163 192 
81 SND INN 5a sce» wie 00 26 26 26 27 31 51 57 80 100 122 150 157 
82 Export Goods.............. 32 30 31 34 36 54 64 77 100 148 197 279 
83 Ce ee 21 16 18 26 28 44 51 75 100 209 257 
Production and National Income 
PRODUCTION (1948 =100) 
90 RN eR a a Bice Oe Soe 133 140 133 135 116 115 116 106 100 109 120 120 
91 ee A ag ois k eas 85 71 77 97 89 90 82 88 100 102 98 96 
92 Crude Petroleum........... 123 112 96 86 85 97 88 91 100 106 106 114 
93 FAO Agricultural Index..... 78! saat snk plas sitios rer 84 90 100 98 103 pier 
(Millions of Soles) 
94 NATIONAL INCOME.............. pai ee eth case .... 9,666 4,274 6,448 
SSS SSS 1 19 


* Monthly totals and 12-month averages. > Lima. © Unit value of exports. 
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—— —1951———_ 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 







66.1 65.8 59.8 58.3 56.9 60.2 60.3 62.7 64.1 65.8 61.8 59.5 60.3 58.9 58.0 59.4 57.5 10 
45.7 45.7 45.7 45.7 45.7. 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 11 
0.4 2.1 4.1 1.6 Wa 1.5 14.6 17.0 18.4 20.1 16.1 13.8 14.6 13.2 12.8 13.7 11.8 12 
2118 8 BH Oi AG 10.6 0 8.9 9.4 9.7 12.0 12.8 18.1 11.9 12.7 13 
78.2 77.6 70.6 70.4 69.0 71.7 we. We TS CE 1G 1.5 BG HOG OS WA... 14 
§2.8 54.5 52.9 51.2 48.6 47.2 49.5 48.8 56.3 57.0 55.9 56.5 57.1 58.5 56.5 62.0 62.5 15 
33.1 33.2 30.4 30.3 26.7 24.0 25.4 26.1 30.7 30.5 28.3 28.4 30.6 28.9 25.4 31.5 28.1 16 
19.7 21.4 22.6 21.0 21.9 28.2 24.0 22.8 25.6 26.5 27.6 28.1 26.5 29.6 31.1 30.5 34.4 17 













(Millions of Soles) 





466 460 378 401 284 347 225 269 257 279 342 nara Liste ee ee il Si exec Oe 
306 374 316 391 288 304 383 295 327 409 368 ace ee meres cas aa eee each OO 
(Millions of U.S. Dollars) 






$81.2 30.8 24.7 26.1 18.5 22.6 14.6 7:6 16:8 26.2 22.6 .... way Bows ely er teas rece Se 

20.1 24.8 20.8 25.1 18.6 19.6 25.1 19.2 21.8 26.4 23.3. .... euixs ves ree inate er Ken 
(1948 =100) 

—-> 255 <— 174 181 125 97 Mer <wes oe saben ee alec er moe wea ante naval oe 

—> 4&<— 65 140 91 112 Tee tua eran eae pawn gees wine ere ee uae sated .... 856 






—- > 122 <— 112 100 90 102 me (fe Heer amis ee er ere pee raed ars ears asco O06 









(Millions of Soles: End of Month) 












708 702 618 597 578 661 665 701 722 747 688 653 665 644 631 652 sé ..... & 
701 679 714 702 713 758 777 778 788 833 842 864 842 848 841 29 863 sane: 
57 563 606 595 606 652 671 677 687 733 742 737 731 741 737 731 764 sec 
125 116 108 107 107 106 106 101 101 101 101 127 111 107 104 99 99 a 
271 266 315 312 296 224 230 217 214 215 212 217 285 317 325 327 324 Lay a 
(Millions of Soles: End of Month) 
182 177 163 181 181 173 159 116 134 140 146 180 185 197 179 191 aid aie tae a 
2,461 2,473 2,456 2,478 2,477 har 2,507 2,576 2,691 2,723 2,855 2,906 2,979 3,049 3,043 3,121 eae wae 
ere ct ae wae ican See nats isey: ME dae ixen Se x was at ia aan Baas aes Te 
456 45] 466 462 461 455 511 520 5380 =, 583 516 520 500 528 588 Oe” sass v's CO 





(Millions of Soles: End of Month) 









2.002 2,872 2.778 2,732 2,607 2,780 2,740 2,830 2,920 2,982 3,051 3,107 3,248 3,293 3,233 3,221 a Se 
1,098 1,053 1,056 1,044 1,040 1,082 1,047 1,067 1,076 1,095 1,132 1,152 1,214 1,211 1,165 1,187 ia aie 
1,794 1,818 1,722 1,688 1,648 1,657 1,693 1,763 1,843 1,888 1,919 1,955 2,034 2,082 2,068 2,034 vous eau Se 
905 929 941 953 983 1,003 1,088 1,055 1,089 1,115 1,156 1,181 1,181 1,223 1,245 1,278 seeta ae 
33 41 25 10 15 9 17 8 8 12 10 20 25 17 13 ll neat cece 
4,379 4,017 3,812 3,887 3,607 3,859 3,812 3,591 3,886 4,183 4,577 4,393 4,730 4,538 4,555 .... Lele egal: Jae 
(Per Cent: Average of Daily Quotations) 
7.82 7.32 7.388 7.82 7.382 7.8 7.41 cae [4 OUTS CT Ta CUT UCUT CUT CUT CUT a CUT OS 





(1948 =100: Average of Daily Quotations) 
87 89 92 92 95 94 94 96 96 97 97 97 71 





91 91 91 91 93 96 














(1948 =100) 
196 193 194 196 198 203 202 196 199 207 200 204 206 204 200 197 .... .... 80 
158 158 161 146 153 154 155 155 157 159 160 160 164 163 157 160 .... .... &f 
296 269 256 266 272 325 275 227239271227) 253228225218. 
‘185 188 192 196 192 198 ‘196 (200 «4199 49199 197 195 192 190 187 185 .... 2... 8 
147 147 «148)«= 150-150 sdSLssd152essd‘KASSCi«id‘SACCiCdSKHCCwjtww kw 85 





(1948 =100) 





‘109-117-115 
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Philippines 


INTERNATIONAL FINANCIAL Statistics 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 


Exchange Rates 


I 
2 
3 


EE 
ere \ 
CurB RATE (Notes)............ 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 


Comes, OO ee 


ee ee ee 


OTHER BANKS: Foreign Exchange 
i cc sGcknek ene awh eae 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks.... . 
Business and Individuals... . 


Trade and the Balance of Payments 


20 


21 
22 


23 

23a 
23b 
23c 


ee 


25a 
25b 
25¢c 


25d 
25e 
25f 
26 

27a 
27b 


GOLD PRODUCTION............. 
VALUE OF TRADB 
CSC vkk ne ska cee ee 
PINEN, BUDS 6 55s sssesnses 


VOLUME OF TRADE > 


Exports (1937 Weights). .... 
Copra and Coconut Oil. . 


BALANCE OF PAYMENTS 
Goods: Credits.......... 
Debits, f.o.b.... 

Services & Nonmonetary Gold 

Private Donations & Capital. 

Special Official Financing. . 

Net Errors and Omissions. . . 
Surplus or Deficit (—). 


COF: Grants & ange term . 
COF: Short-term. 


Assets of the Central Bank 


$0 
$1 


$2 
33 


TOTAL ASSETS........ meee eee a: 
Pommean Agenre............... 
DomeEsTIc LOANS AND INVESTMENTS 
Government............... 
CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 


FOREIGN AGSETS............... 
DOMESTIC LOANS AND INVESTMENTS 


Business and Individuals... . 
Rn Se eg cb kwaiseie 


Currency and Deposits 


50 
51 


MONEY SUPPLY 
eee 
Deposit Money*........... 

U. S. Gov’t Entities... . 
Official Entities. .... 
Business & Individuals. . 

TIME Deposits: Other Banks... . 

GOVERNMENT DEPOSITS......... 
Central Bank.............. 
Other Banks 

PRARE OMNEOIB?. . civic wane cwnevcc 


UNUSED OVERDRAFT LINEs: O. Bks. 


Government Finance 


60 


DEFICIT (—) OR SURPLUS........ 
es weiss 


FINANCING OF DEFICIT 
Net Borrowing: Pesos....... 
Foreign Currency....... 
Foreign Grants Received... . 


1 « 
Use of Cash Balances....... —1 
67 Peso DEBT 


* Mainly with Other Banks. 
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»’ Monthly totals and 12-month averages. 








1948 
(Pesos per U. S. Dollar: End of Year) 
2.008 2.007 2.025' 2.025 2.025 2.025 
“(Millions sind U. ‘Ss. Dollars: “End of Year) 
; ; - ae ”~ 400 
1 
556 333 388 399 
103 130 109 63 

peas pens 667 464 498 463 

199 227 629 447 489 488 
(Millions of Pesos) 

78.6 73.8? pews ol 4.6 14.6 
236 192¢ 15 161 540 654 
269 223° 68 811 1,319 1,189 

(1948 =100) 
165 135 Exe 30 84 100 
99 89 pai 91 156 100 
448 264 ae — 8 100 
238 218 abe 33 116 100 
(Milliods of U. S. Dollars) 

rey BN 31.0 270.0 327.0 
—415.0 —659.5 —593.5 
20.5 189.5 168.0 
20.5 69.0 46.0 
—75.0 85.5 159.5 
—75.0 8.0 —142.0 
—203.0 -—387.5 -—35.0 
~- 60.0 -- 
203.0 —22.5 35.0 

(Millions of Pesos: End of Year) 
1,113 667 777 800 

(Millions of Pesos: End of Year) 

leeds Bs 206 260 218 126 

235 2238 118 285 412X 612 

78 

43 51° 153 191 226 362 
(Millions of Pesos: End of Year) 

. . X 1,086 995 959 1,145 

pee 877 5 4 553 571 

75 80°xX 209 371 406 574 

Eg eee — — — 86 

200 359 399 268 

pik gions 9 12 7 220 

88 798 94 178 233 249 

45 18 9 22 

Seige ve 45 18 9 22 

179 199 372 413 471 772 
et 29 30 51 44 
"(Millions of Pesos: Year Ending June 30) ° 
7 —9.1 22. 18.1 —73.5 38.2 
7 161.9 ee 113.3 ° 288.2 311.2 
4 161.0 eee ee ee 
9 1.4 ~- _- —.3 
6 —4.5 - 116.5 —15.7 
E 1.4 58.1 12.6 + 
.3 10.8 .... 44.9 —105.6 -—22.2 
3 11.5 14.2 14.2 14.0 13.5 
8.4 60.3 56.4 53.6 167.4 35.8 


© 1937-38 calendar years. 


1949 


2.015 
2.28 


230 
1 
229 


53 
283 


297 





| 

g 

—_ 
aoan one 









1950 


2. 
a 


285 


3 
282 
74 
359 
374 
352 
22 


I 
Qo 
a 
on 


945 
570 


218 
10 


148 


605 
44 
65 

496 

258 


1,148 


669 
479 
23 
97 
359 


290 


101 
19 
81 


649 
76 


— 287.9 
308.4 
596.3 


56.0 
—2.0 


-- 5 
233.9 —373.6 
352.0 
121.9 
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Philippines 


— nn eee ccc ccc c ccc ccc cc eS 


—-— 1952—-——_ 
Feb Mar May June July 
(Pesos per U. S. Dollar: End of Month) 

15 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
58 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 
5 2.90 2.8 2.80 2.70 2.70 2.70 2.86 2.8 


—_—————_—— 1951 —____—_—- 


July Aug Sept Oct Nov 


Jan 


Apr 


Dec Dec 


Aug Nov 


2.015 2.015 2. 
2.358 2.358 2. 
2.85 9 2. 


2.015 
358 
00 


015 
358 
8 


2. 
2. 
2. 


1 0 
5 3 
5 8 


woo S 


wer ae Bie ee we 


ow ee Se ow ee 


Nee eee Fee See 


271 


265 
96 
367 
369 
351 
19 


2.2 


62 
80 


oe, 
ow 


roe. 
“IDS & tS bo 
em Omaon 


(Millions of U. S. Dollars: End of Month) 
245 240 243 246 


244 


7 
233 
62 
307 
332 
314 
18 


(Millions of Pesos: 


924 
490 


9 


52 


7 
233 


64 
304 
331 
312 

19 


914 
480 


263 
55 


0 


128 


1 ,033 
620 
413 

17 
133 
264 
289 
216 
161 

49 
629 
100 


7 
236 
69 
312 
332 
314 
19 


2.6 


67 
68 


8 
233 
65 
311 
335 
315 
20 


(Millions of Pesos) 


2.5 


64 
71 


(1948 =100) 


193 
110 
660 
169 

71 


904 
487 


262 
41 


138 
775 


53 
44 
676 
129 


1,041 
612 
429 

21 
136 
270 
290 
213 
154 

59 
666 
107 


125 
587 
177 


76 


8 
235 
72 
316 
337 
318 
19 


Sat 


69 
66 


215 
120 
917 
133 

73 


246 
8 
237 
77 
323 
333 
313 
20 


End of Month) 


897 
493 


257 


29 


130 


767 
59 
44 

664 

130 


1,034 
601 
433 

21 
148 
264 
291 


203 
155 
48 


116 


888 
487 


24 


(Millions of Pesos: End of Month) 


144 
753 
59 
43 
651 
116 


(Millions of Pesos: End of Month) 


1,019 
591 
428 

18 
166 
244 
291 


208 
166 
42 


116 


124 


1,022 
582 
440 

18 
170 
253 


294 


215 
169 
46 


235 
9 
226 


9 


317 


322 
20 


2.9 


236 
9 
223 
67 
303 
325 
304 
21 


3.0 


ww 
yO 


(Continued on following pages) 


a 


' Beginning July. 


* Beginning March 29. 


* January /October. 


‘ January /September. 


* June/December. 


* June 30. 
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Philippines 


PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 


INTERNATIONAL FINANCIAL STATISticg 








LL seers 


Popu‘ation }1951 -. 2221227: 20.2 million 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 





1946 1947 1948 1949 
Exports: unrecorded. 33.0 11.0 18.0 14.0 
Imports 
DR Cech e toe teccebasbassixs cee 8.0 8.0 _ _— 
Surplus property................. satin} 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 _ 
eS OS eae = — 4.0 _ 
EME Subsn6. skin Gee bo66G sens -= — = 35.0 
Total unrecorded imports. 218.8 296.6 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951: 


Per Cent of Total Imports 
1937 1949 1950 1951' 


United States 80 72 73 63 #£United States . 58 Bil 75 71 
Japan 7. 4 7 7 Japan 15 3 4 7 
Netherlands 1 1 2 5 


1937 1949 1950 1951' 
Sugar, Centrifugal. 35 18 14 «21 


1937 1949 1950 1951' 
Textiles 21 22 17 16 


Copra, coconut Oil. 24 43 48 42 Mach. & Vehicles 16 14 13% 11* 
Other coconut prod. 6 9 8 4 Iron, Steel & Mfrs. 11 7 8 8 
Abaca sxusa ae ll 13 16 Grains & Prepar 7 8 5 7 
Petroleum & Prod. 6 6 10 9 
Dairy Products... 3 4 6 7 
Non-ferrous metals 
and manufact... 1 2 iil 10 


* January-June. * Excludes agricultural machinery. 


* Home-produced goods. 


1937 1938 1939 1940 
Prices and Wages 
80 WHOLESALE PRICES (Manila)*... 22 20 21 19 
81 Home Goods............... 19 21 22 21 
82 Export Goods.............. 26 18 18 15 
83 Coconut Oil........... 27 13 12 9 
84 rr ie os is. ie 25 12 11 8 
85 ER a eee Abies is 28 13 13 12 

UNIT VALUE OF TRADE 
86 Exports (Current Weights). . 34 25 23 21 
87 Imports (Current Weights). . 43 Bree eee sae 
88 CosT OF LIVING (Manila)....... 24 25 26 27 
WAGEs (Daily Rates, in Manila) 

89 NN ig cus vb eievc'é x aos 
Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 106! 
91 SR es ors nh oS KG 2 59 7 57 bein 
92 Coconut Oil. .............. 238 224 235 Aes 
93 re 280 265 274 262 
94 NATIONAL INCOME. 


-—_-eoo > ee eee eee Nn 00000 
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i ensennhsrsensneninanimenssterenn enna 
1941 1945 1946 1947 1948 1949 1950 1951 


(1948 =100) 
18 on ae 96 100 87 17 85 
18 : xX 181 103 100 94 77 87 
19 oe ae 72 82 100 72 79 82 
14 san 58 82 100 63 72 11 
12 hentia 45 68 100 60 70 10 
15 Ng 62 77 100 101 101 118 
25 dread 54 &9 100 69 77 84 
ed ecief pee pei 100 104 79 100 
27 190 143 xX 106 100 94 93 99 
31 78 90 101 100 102 102 xX 95 
(1948 =100) 
81 96 100 109 119 
23 113 100 79 89 
pe 45 76 100 114 150 pei 
288 an 3 21 100 183 170 231 
(Billions of Pesos) 
te 4.35 5.57 §.71 5.65 6.23 7.59 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Bal- 
ance of Payments: COF: Short-term: Includes long-term market- 
able securities. ‘For detailed Balance of Payments statement, see 
October 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 


Residents only. Also includes managers’, cashiers’, and certified 
checks. X Prior to 1945 includes some Government deposits. 
Government Deposits: General and special funds of the National 
Government held in deposit with the Central Bank and the Philip- 
pine National Bank. Bank Debits: Beginning 1950 debits to deposit 
money. X Prior to 1950 includes Government accounts. 


GOVERNMENT FINANCE: Data represent a consolidation of three major 


government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government’s assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 
employees. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 


with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 


goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. 
sample. 


Cost of Living: X Prior to 1952 based on a different 
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85 90 90 87 83 79 
87 98 97 93 88 84 
82 74 76 75 75 70 
71 58 59 60 63 59 
10 54 58 60 64 57 
118 114 99 95 
84 84 85 73 
100 102 110 107 104 104 
99 100 96 
95 95 96 
31 
59 
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» Bee Philippine pesos): 
1946 1947 
3 On OS 2,006 2,440 
Mfg. and construction........ 636 905 
ance RR ea eri. css Be 536 694 
‘und Trans. and communication... . 146 189 
For- IS a ove VA's ha. 3:3 0.606 185 252 
G5 1G Wie sa eee yew 
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OO rer ee 
Philippine pesos): 
= 1946 = -1947 
ude Personal consumption........ 4,236 6,479 
ngs, Gov't current expenditure. . . . 359 405 
ink Gross public dom. investment . 13 63 
Gross private dom. investment 359 630 
Total gross domestic investment 372 683 
als: Of which: 
fied Residential building...... 117 204 
: Other construction. ....... 76 154 
sits, Equipment......... : 65 173 
nal Net change in inventories '. 114 152 
lip- Less: Depreciation allowances 265 290 
Pp Equals: Net capital formation 107 393 
osit Net foreign investment....... —179 — 439 
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Dec 


77 
82 
68 
56 
55 
93 


73 
110 


95 
96 


1948 
2,376 


1948 
5,510 
402 
110 
616 
726 


211 


Jan 


74 


66 
53 


90 


102 


X 96 


1949 


2,298 
940 


1949 
5,962 

448 
141 
454 
595 


141 


Feb 


76 


63 
47 


91 





99 
96 


1950 


Gross National Expenditure: At market prices (in millions of 


1950 
5,855 
473 
128 
465 
593 


108 


Mar Apr 

(1948 = 100) 
73 73 
82 83 
58 54 
41 38 
39 36 
89 83 


64 
97 


95 








PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
National Income by Industrial Origin: At factor cost (in millions of 


1951 


1951 
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64 
96 


94 


96 


May 


74 


54 
39 


70 


7S 
93 


94 


June 


76 


57 
45 


65 


62 
92 
95 


July 


75 


54 
41 


64 


53 
89 


95 


Aug 


71 


52 
40 


56 


59 
91 


96 


Sept 


76 


56 
43 


58 





65 
89 
96 


Oct 


78 
84 
65 


53 
56 
68 


72 
97 
95 








98 


Nov 


79 
82 
74 
66 
68 
68 








Dec 


74 
74 
75 
63 
67 
76 


96 


Philippines 
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Portugal 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


22.094 23.673 27.650 25.006 25.094 24.940! 


FREE RATES, EscuDO NOTES ABROAD 


2 Switzerland 


Gold and Foreign Assets 
10 BANK OF PorRTUGAL: Gold....... 


11 
12 
13 


Trade and the Balance of Payments 
VALUE OF TRADB 


Government and Banks..... 
Business and Individuals... . 


20 cota pan se se en es 

21 SONUR REO «50's os <n b's win 

22 Trade Balance 

23 Net SURPLUS WITH EPU AREA... 
BALANCE OF PAYMENTS * 

24a Goods: Credits 

24b Debits. . 

24c Services. 

24d Private Donations & Capital. 

2he Special Official Financing 

24f Net Errors and Omissions. . . 

25 Surplus or Deficit (—) 

26a COF: Grants & Long-term. . 

26b COF: Short-term.... 


Assets of the Bank of ian 
80 FOREIGN ASSETS 


$1 Domestic Loans & INVESTMENTS 
$2 en cn nowan oes 
$3 Non-Government........... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Currency and Deposits 

Sp Beceey DINTLT... ..........56.. 
51 EE ead cey ages cas 
52 Deposit Money............ 
Se Tee eros... ............%. 
54 GOVERNMENT DEPOSITS......... 


Government Finance 

60 DeEFIc!IT (—) Or SURPLUS 

61 Sika eee 
62 Expenditure 


68 Escupo DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BonpD YIELD 


72 SHARE PRICEs (General)......... 


Prices 


WHOLESALE PRICEs (All Goods) °. 
Home Produced Goods. . 
Import Goods 


Cost oF LIVING © 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 
91 FISHERIES PRODUCTION 


92 
98 


APPLICANTS FOR EMPLOYMENT? .. 


NATIONAL INCOME 


DOLLAR EXCHANGE IN U. S. BANKS 


80 


1,207 
2,374 
—1,167 


1.61 
85 


.98 


77 
-97 
26 


118 
2,137 
2,020 


4,005 
5,730 


43 
54 


104 
69 


20.1 


* Portugal and Escudo area. 
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INTERNATIONAL FINANCIAL STATisticg 


eee eee eee a, 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 | 1950 


(Escudos per U.S. Dollar: End of Year) 
24.940 25.065 25.065 


‘en per mene of One U.S. Dollar at Official Cross Rates: 


86 93 
1,149 1,842 
2°310 2,082 

-1'161 —740 

1.77 2.02 
1.65 1.60 
1.16 1.15 
49.45 
8.97 4.22 
5.93 6.67 
2.25 2.60 
3.68 4.17 
93 99 
$5 2.16 

8 -173 
2,250 2,169 
2242 2342 
4,009 4,047 
5.688 65,604 
3.83 3.86 
6.02 5.92 
89 81 

42 42 

45 44 

37 39 

53 49 
88 73 
16.64 17.9 


> F. o. b. for Metropole, c. i. f. for dependent territories. 


32.57 26.15 28.02 
(Millions of U.S. Dollars: End of Year) 
oe ee ‘eee 433 310 236 
33 35 Xx 48 39 47 88 
(Millions of Escudos) 
1,638 2,973 3,237 4,587 4,310 4,295 
2,590 2,469 4,083 6,896 9,493 10,371 
—952 504 —846 —2,309 —5,183 —6,076 
(Millions of U.S. Dollars) 
ayes Kase ee : 195.7 
—431.7 
16.7 
105.5 
—10.0 
5.5 
—118.3 
an re ae 118.3 
(Billions of Escudos: End of Year) 
2.89 6.83 18.82 18.70 15.87 12.78 
1.81 1.72 1.73 1.84 1.84 1.88 
1.36 1.39 1.43 1.32 1.29 1.28 
.44 .34 .380 .62 55 .60 
(Billions of Escudos: End of Year) 
4.42 4.66 7.10 8.95 10.66 12.81 
(Billions of Escudos: End of Year) 
7.86 11.70 24.88 26.80 26.41 26.09 
2.85 4.29 7.80 8.34 8.37 8.32 
5.02 7.42 17.08 18.46 18.04 17.76 
1.02 1.07 1.02 1.00 OT .91 
26 .82 2.73 2.95 1.57 .49 
(Millions of Escudos) 
—148 -328  -—520 -—489  -—872 —1,192 
2,218 2,443 3,303 3,899 4,296 4,408 
2,366 2,771 3,823 4,388 5,168 5,600 
5,486 5,719 9,011 9,513 9,419 9,421 
3,459 3,173 3,113 3,103 3,096 3,088 
(Per Cent: Average of Months) 
3.93 3.61 2.83 2.83 8.04 8.24 
6.76 6.61 4.09 5.22 3.64 3.49 
(1948=100: Average of Months) 
74 717 181 158 133 * 100 
(1948 =100) 
53 62 98 96 101 100 
50 57 92 103 104 100 
59 71 108 83 95 100 
54 60 92 101 103 100 
(1948 =100) 
Scat heise oy. 104 115 100 
71 70 89 112 102 100 
(Thousands) 
15.44 13.64 3.13 2.39 1.80 1.49 







(Billions of Escudos) 
ee seca ch 31.0 


28.95" 28.95 
Kind of Year) 
28.95 29.27 
178 192 
88 46 
5 88 
7 
4,091 6,334 
9,061 7,904 
mr 970 —2,570 
—1,341 645 
191.0 213.2 
—356.1 —246.0 
24.4 22.0 
58.4 29.8 
—15.9 — 
19.9  -—2.6 
—78.3 16.4 
4.6 1.5 
73.7 -—17.9 
12.45 18.64 
1.88 2.03 
1.25 1.25 
.64 .78 
18.06 18.41 
24.538 25.35 
8.11 8.01 
16.42 17.83 
.84 .87 
.33 .74 
—884 -—194 
4,690 4,826 
5,574 5,020 
9,612 9,864 
2,480 2,473 
3.76 3.92 
3.88 4.01 
81 78 
102 101 
106 107 
96 92 
X 103 102 
109 107 
103 110 
1.59 2.05 


35.4 


28 .95 


29.92 


264 


7,561 
9,497 
—1,936 
1,741 


111 


117 
100 


ttt CC LT 


¢ In Lisbon. 4 Includes employed 


siege? 
1951 


109 


116 
99 


2.22 





Beginni: 
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enc ——1951. ———— S152 ——_—_— 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Escudos per U. S. Dollar: End of Month) 


98.95 28.95 28.95 28.95 28.95 28.95 28.95 283.95 28.95 23.95 28.95 23.95 28.95 28.95 23.95 23.95 28.95 28.95 1 


(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
98.84 29.06 29.14 29.22 29.32 29.92 30.3S 39.10 39.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 29.25 28.95 ¢ 


(Millions of U. S. Dollars: End of Month) 





217 223 234 250 255 264 265 270 274 274 274 274 274 274 277 232 235 236 10 
43 4l 48 36 35 41 39 43 42 42 43 41 46 49 51 47 ee 
35 34 4l 29 28 32 32 33 31 31 33 31 34 37 39 34 Se «<«aov 

8 | 7 7 8 9 7 9 ll 10 10 10 12 12 12 13 15 13 
(Millions of Escudos) 
567 672 627 684 735 858 496 606 509 480 613 564 578 517 592 659 567 = .... «2280 
902 855 725 756 725 1,192 699 865 953 1,164 805 673 805 632 859 7355 797 sa 
-335 —183 —98 —72 11 —334 —203 -259 -—444 — 634 —192 -114 -—223 -165 -—267 -105 —230 ee: 
17 92 183 485 146 118 176 309 -180 -199 -168 -206 -53 -—54 -—151 -—134 -92 -132 29 
.. 2ha 
. 24b 
-. She 
.. 24d 
. She 
24f 
a 
.. 26a 
(Billions of Escudos: Last Wednesday of Month) 
144.77 14.95 15.80 15.61 15.90 15.97 16.17 16.43 16.30 16.17 16.05 16.00 16.03 16.07 15.97 15.99 .... Si ee 
io im 62. 2.17 2.2% 3.26 2.16 2.3 2.20 2.26 32.8 2.31 sae 2.25 2.43 2.48 ead ese tae 
125 2.26 1.25 2.26 1.46: 1.20 1.2506 CULL COU SC CO CS CUO CUO OSE OCikjk Cuan ae 
15 75 .86 92 -96 1.00 —. 3.0 Tee Hee TS OU 6S CUS CLE USEC. ceca, 7a 
(Billions of Escudos: End of Month) 
13.48 13.66 13.42 13.43 13.56 13.97 14.15 13.86 14.16 14.13 14.17 14.23 14.37 14.55 14.39 14.58. .... re 
(Billions of Escudos: Approximately End of Month) 
25.58 27.07 27.61 27.58 28.20 28.58 28.63 28.46 28.52 = 37 = 34 28.62 28.34 28.44 28.29 28.71 ae eae eee 
7.94 8.14 8.25 8.46 8.55 8.85 8.72 8.67 8.53 8.61 8.54 8.38 8.60 8.65 8.66 8.82 ck. es 
18.64 18.93 19.36 19.11 19.65 19.74 19.90 19.79 19.99 19.76 19.80 20.24 19.74 19.79 19.63 19.89 .... area ae 
94 95 .96 -96 .96 .96 1. 20) Te 1 6G C61 AO UIT CS Ck. aes ee 
1.04 95 1.038 1.15 .95 1.03 Le i. lee UR UCU OURS CESS «CGR COE Ok ces cece Sean 
60 
61 
62 
63 
ee ree er es ae re 64 
(Per Cent: Average of Daily Quotations) 
719 $3.79 3.70 3.66 3.58 3.59 8.57 38.58 93.45 8.51 3.53 3.58 3.50 93.48 3.46 3.41 3.389 .... 7 
4.11 3.82 4701 3.90 3.84 3.88 3.78 3.71 3:0) 3.0% 3.50 3.67 3.87 83.00 3.47 €.8 ...: wie 
(1948=100: Average of “— Quotations) 

87 88 90 90 91 91 92 96 97 97 97 96 95 99 mee saan ee ee 

aneaaade 

109 111 111 116 117 117 117 118 118 117 116 117 119 120 116 122 119 ince ae 

104 107 107 110 112 111 110 112 112 111 110 112 115 117 112 122 is wx @ 

116 118 118 128 128 127 128 128 127 127 127 127 127 124 122 122 i ee 
99 99 100 101 102 101 101 100 100 100 98 98 99 100 101 102 102 102 83 

90 
er oe 91 
(Thousands) 
2.22 2.20 2.23 2.29 2.33 2.41 2:36 2:40 246 2.8 26s: wees eae or mae cas eons ewer ee 
93 


Beginning July. | * Beginning September 22.  *1934/38. | * December. 
Page 143 





Spain 


INTERNATIONAL FINANCIAL STATISticy 


seo cnecta lh tearomnemenicponreuneneonnmtawinaigal 
1940 1941 1945 1946 1947 1948 1949 1950 


1937 1951 


1938 


Exchange Rates 
OFFICIAL 
Basic Selling 
Preferential Selling......... 
Basic Buying 
Preferential Buying 
5 CONTROLLED FREE............. 
6 CuRB (Notes) 
Gold and Foreign Assets 
10 BANK OF SPAIN: Gold ; 626" 
11 DoLuLaR EXCHANGE IN U.S. BANKS ..... 6 
12 Government and Banks. . 7 
13 Business and Individuals... . 
Trade and the Balance of Payments 


VALUE OF TRADB 
Exports 
SON NOU Eo iiss:c 2s en's ss 


VOLUME OF TRADE 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights) 
Assets of the Bank of Spain 
80 FOREIGN ASSETS oe ae sy eee .6 
81 Domestic LOANS & INVESTMENTS. 
$2 Government ; 
33 Non-Government. 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
41 
Currency and Deposits 


50 MONEY Supp_y (Net)..... 
51 Currency (Gross) 
52 Deposit Money (Gross) 


53 Time DEPposITs 
54 BANK CLEARINGS 


(Pesetas per U. S. Dollar: End of Year) 
‘ os 11.22 11.22 
11.220 11.22 J 1681s 16.81 
10.95 10.95 
10.95 416.40" 16.40 


11.22— 
27.83 


10.95— 
21.90" 


11.22— 
89.40° 
10.95 — 
28.47" 


8.68 9.10 10.05 


10.05 
12.56 


11.22! 


10.95! 
12.56 


11.22— = 11.22— 
21.90 25.0 


10.95— 91 gp» 


82.86" 
39.84'° 39.65 
53.00 


8.68 
10.72 


9.10 
11.39 


10.95 
12.56 


4 rere .... 238.00 35.00 987.60 45.00 
(Millions of U. S. Dollars: End of Year) 
42 110 111 111 


61 32 16 13 


51.60 


111 
14 


85 51 


13 16 11 


10 


(Millions of U. S. Dollars) 

170 288 266 

180 282 802 
(1948 =100) 


20 
21 


129 
203 


806 
896 


84 

sens 88 92 
(Billions of Pesetas: End of Year) 
1.2 Lz ae 
20.6 24.2 27.2 
; 16.4 LT .7 16.7 
2.8 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 27.2 34.6 45.2 
3.0 5.2 6.4 7.0 


(Billions of Pesetas: End of Year) 


26.2 34.2 42.7 48.5 
13.5 19.0 22.8 26.0 
15.6 20.5 26.0 29.6 
4.4 8.7 10.4 12.9 
7.4 11.3 13.8 17.5 


(1948 =100: Average of Months) 
86 86 106 143 


(1948 = 100) 
66 80 
66 79 
66 101 

91 75 126 126 
44 67 81 92 
(In Terms of U.S. Dollars: 1948 =100) 
ci oe — 97 101 


5.3 
Money and Capital Market 

70 SHARE PRICES (General)......... 

Prices 


WHOLESALE PRICEs (All Goods). . 
Home Goods 


45 
40 
71 


93 
92 
110 


117 
156 
139 


UNIT VALUE OF TRADE (In Dollars) 
Exports (Current Weights). . 


80 
Imports (Current Weights). . 


86 78 


73 
(1948 =100) 
61 80 


92 92 


87 Cost OF LIVING. : 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


3$ 51 94 105 117 


(1948 =100) 


eats aie — ie 95 109 
ene 112 76 121 110 
120"" ee 


93 


one 110 
(Thousands) 


111 


106 


108 


APPLICANTS FOR EMPLOYMENT... 450 148 178 
(Billions of Pesetas) 


65.5 93.9 


139 117 


114.0 


160 
119.0 


166 


NATIONAL INCOME 151.8 


94 44.2 107.5 


nn eee aE EEE Sal 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
* Beginning October 18. * Beginning October 16. * Beginning August 25. 7 Beginning. 


_—_ 


October 
lished Au 
March 1, 


1 Beginning April 3. 


Page 144 * Beginning October 7. 
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_———_—_——1951-__—___-——_-- ——— ——-——— -—-————— —1952—-— 


July Sept Oct Nov’ Dec Jan Feb Mar Apr May June 


July Aug Sept 


(Pesetas per U. S. Dollar: End of Month) 
122— 11. 25 il. 25 Mt a2 WL.22— 11.22— = .B2— 10.92 — 1L.22— 11.22— 10.22— 11.22— 1. 20 11.22— 11.22— 11.22— 
91.99 1.99 99 00' 25.09 25.09 25.09 25.09 25.0) 25.0) 25.09 25.0) 0) 25.0) 23.0) 23.0) 
.95— 10.95— 
ns rr 10,96 1026 32.85 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 
99.89 39.68 39.66 39.63 39.63 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.63 
48.00 47.75 48.00 51.009 52.09 53. 52.0) 52.09 48.09 49.00 47.75 49.0) 49.09 51.0) 49.0) 49.25 
(Millions of U. S. Dollars: End of Month) 
61 61 50 50 50 5 51 51 51 51 51 51 51 l 51 
16 14 14 17 18 1 17 17 18 18 20 18 18 
8 


1 é 24 
8 10 10 10 10 12 11 10 y 


16 
9 9 9 8 8 8 8 8 8 9 


(Millions of U. S. Dollars) 
40 41 40 33 
38 31 42 56 
(1948 =100) 
166 165 144 119 
87 88 86 101 146 
(Billions of Pesetas: End of Month) 
6 6 . 6 6 4 
9 5. o6. 36.0 36.1 35. 
8 ‘ 3. 16.2 16. 
on 20.3 19.9 19. 
(Billions of Pesetas: End of Month) 
81.1 adie pa 84. 
33.7 Brey eae 12. 


"(Billions of Pesetas: End of Month) 
ee wae ME sites vane Oe 
§.1 85.5 35.6 35.5 35.3 35. 
ahi al 43.6 ear aes 45. 
37.7 33.9 37.2 3.1 38.3 33.9 
(1948=100: Average of Daily Quotations) 
88 88 90 90 89 87 


(1948 =100) 
166 163 162 160 161 158 
153 152 154 165 163 156 
152 155 180 224 256 181 
160 166 166 151 153 139 
186 188 184 169 181 179 
(In Terms of U. S. Dollars: 1948 =100) 
9 81 83 92 93 95 
89 109 92 107 98 96 
(1948 =100) 
127 126 126 125 
(1948 =100) 
126 133 145 130 


(Thousands) 
121 $118 = 113 


ee 


October 7. From January 20-—October 6:10.95-25.00. * Beginning August. * Beginning November 1. 10 Free rate estab- 
lished August 1. " April 30. 12 April /December. 13 April. 4 Less than 12 months. Exchange closed July 18, 1936 to Page 145 
March 1, #7940. 6 July 1936. 16 July /December. 17 1931/35. 





Sweden 


INTERNATIONAL FINANCIAL STATistig 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 


(Kronor per U.S. Dollar: End of Year) 


1948 


1949 1951 


1950 
Exchange Rates 


1 OFFICIAL SELLING RATE........ 


FREE RATES, KRONA NOTES ABROAD 
2 Switzerland. . St 


Gold and Foreign Assets 
10 NATIONAL BANK 

11 Gold 

12 Foreign Exchange 
18 Foreign Investments 


14 OTHER BANKS 


lla Foreign Exchange 
146 Foreign Investments 


15 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. 5 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 
21 
22 
23 


24 
25 


26a 
26b 
26c 
26d 
26e 
26f 
27 

28a 
28b 


"are 
Imports, c.i.f.......... 
Trade Balance ie 

NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

Exports (Current Weights) 

Imports (Current Weights). . 
BALANCE OF PAYMENTS 

Goods: Credits 

Debits, c.i.f. 

Services & Nonmonetary Gold 

Private Donations & Capital. 

Special Official Financing 

Net Errors and Omissions 


Surplus or Deficit (—) 


COF: Grants & Long-term 
COF: Short-term. . 


Assets of the National Bank 


80 
$1 
32 
33 


FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
Government 
Non-Government........... 


Assets of Other Banks 


40 
41 
42 
43 


FOREIGN ASSETS 

Domestic LoANsS & INVESTMENTS 
Government. . recuieks 
Business and Individuals... . 


44 Casu 


Currency and Deposits 


50 
51 
52 
53 


56 


MONEY SUPPLY... . 
Currency.... 
Deposit Money 
National Bank 
Other Banks 
Postal Checking System. 


TIME Deposits: Other Banks 


57 Gov't. Deposits: National Bank 
58 BANK CLEARINGS *.. 


Government Finance 
60 DeEFIcitT (—) oR SuRPLUS 
61 NI ne win 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing: Kronor 
64 Use of Cash Balances... . 
65 Krona DEBT..... 


Money and Capital Market 


70 
71 


es 
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GOVERNMENT Bonp YIELD. 
CORPORATE BOND YIELD>.... 
SHARE PRICES 
Industrial...... 
Lumber. 
Iron and Steel. . 
Machinery....... 


3.885 


76 
71 
55 
84 


4.185 


520 
821 
191 
8 
89 
67 
22 


4.200! 
(Kronor per Equivalent of One U. 


387 
808 
71 
8 


89 
69 
20 


4.200 


1,328 
2,006 
—678 


406 
235 


4.200 4.200 3.600? 8.600 


4.85 5.99 


(Millions of U. S. Dollars: End of Year 
860 
160 
198 

2 94 


46 24 42 67 61 
- 7 88 53 61 


447 713 610 272 
223 482 881 106 
129 da 89 41 
187 140 126 


8 « 11 
754 
210 


470 
211 


667 
173 


834 
59 


(Millions of Kronor) 


8.600 
S. Dollar at Official Cross Rates: End of 
Pre 5.26 


233 
81 
84 
68 
67 
52 

5 

290 


49 


61 1.87 
.06 Las 
.76 1.02 
80 16 


1,346 
1,676 
—330 


1,759 
1,087 
672 


2,548 


3,399 


—851 


(1948 =100) 


(Millions of U. 


(Billions of Kronor: 
2.99 
1.58 


1.60 
.08 


(Billions of Kronor: 


19 .10 a7 
74 5.28 7.92 
35 1.03 2.15 
.39 4.25 5.76 
44 65 .23 


(Billions of Kronor: 
4. 6. 
F 2.79 
2; 3 

1. 


2. 3. 


8,241 
5,226 
—1,985 


91 
111 


S. Dollars) 


652 
— 871 
190 
—106 


4 
—131 
—3l 
162 


904 
—1,455 
150 

69 

—18 

12 
—338 
—27 
365 


End of Year) 


2.19 
2.04 
1.82 

28 


.98 
8.11 
2.93 

19 


End of Year) 


21 
23 
99 
24 
23 


.22 
8.47 


53 
7.94 


36 


End of Year) 


6. 


2. 
4. 
3. 


4, 


3.3 4. 
(Millions of Kronor: 
—1,110 —1,720 —1,388 
2,195 2,378 3,460 
3,305 4,098 4,848 


991 
118 


3,625 


1,645 
176 
5,170 


1,179 
209 
10 ,953 


; .68 

6. 6.90 
Year Ending June $0) 

—27 —395 
8,880 3,810 4 
$3,907 4,205 4 


242 
—216 
11,195 


225 
170 
11,420 11 


98 


—80 
,716 


, 746 


67 
—37 
,487 


* Monthly totals and 12-month averages. 


3.91 
5.76 


(Per Cent: Average of Months) 


3.39 3.04 
4.29 xX 3.06 


(1948=100: Average of Months 


59 70 102 


47 58 97 


55 66 94 
59 73 110 


» Mid-month quotations. 


3.01 
3.03 


108 
102 
107 
115 


3.02 
3.14 


) 
113 
108 
112 
116 


5.180! 
6.39 


269 
70 
65 

134 
61 
47 

. 

820 

90 


— 296 
5,247 
6,643 


874 
—78 


11,861 


8.02 
8.02 


100 
96 
99 
99 


6.180 
Year) 


—261 
5,371 
5,632 


xX 212 
49 


X12 ,073° 


8.11 
8.14 


117 
116 
116 
117 


5.180 








ISTICR 


,207 


997 


177 


© re 
w 


155 
175 
161 
150 








onor. 
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* Includes estes debt balance of t06 million kronor. 











Sweden 


iat 1951 — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Kronur per U. S. Dollar: End of Month) 
5,180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
rome per Equivalent of One U. S. Dollar at Official Cross Rates: End of meet 
6.25 6.21 6.22 6.42 6.29 6.24 6.15 5.85 5.69 5.89 5.78 5.88 6.138 5.99 5.91 5.83 
(Millions of U. S. Dollar: End of Month) 

$18 305 830 395 432 484 490 478 471 455 470 475 461 460 456 413 442 

129 129 128 134 136 152 179 211 214 214 210 213 206 202 202 190 185 

100 88 99 126 199 243 213 204 195 190 199 213 202 206 204 196 209 

89 89 102 135 97 89 97 64 61 51 61 49 53 51 50 57 48 

66 70 73 63 66 74 70 69 76 70 65 66 65 69 67 68 69 

65 69 73 62 65 73 69 68 74 68 63 65 64 68 66 67 68 

1 1 } 1 1 1 1 1 1 2 2 1 1 1 1 1 1 

384 875 403 458 498 558 559 547 547 525 535 541 526 528 523 511 511 

94 89 89 84 80 72 64 64 62 65 66 68 71 77 78 83 85 

88 81 83 17 74 66 57 58 55 59 59 62 64 66 70 75 77 

7 1 7 | 1 6 7 1 8 6 7 7 7 ll 8 8 8 
(Millions of Kronor) 

749 760 918 945 923 921 904 718 662 659 655 638 615 558 589 702 648 

768 840 157 815 777 680 878 799 793 741 818 649 781 623 695 708 703 

-19 —80 161 130 146 241 26 -—81 -131 —82 —163 —ll —166 —65 —106 —6 —55 

111 42 200 422 164 286 273 44 1l —42 36 —70 —41 _— —39 — 53 —13 

(1948=100) 

——> —— > 161 e—— ——-»> 19 4-——— > 1184——  —__—_> 1984 
— > 125<—— —- > 120 <— —> 127<+—_- ——> _ 114<+——- > 112<——_- 

(Billions of Kronor: End of Month) 
165 1.88 1.71 2.05 2.23 2.50 2.58 2.47 2.44 2.85 2.48 2.46 2.388 2.38 2.836 2.29 2.29 
3.84 3.79 3.67 3.36 3.44 3.14 2.98 2.87 2.79 $3.01 3.07 93.01 93.03 2.98 2.85 2.98 2.93 
8.53 3.46 $8.36 38.06 93.14 2.83 2.67 2.67 2.45 2.70 2.74 2.69 2.76 2.87 2.48 23.86 32.56 
.30 .33 31 .30 81 31 31 .30 34 .32 34 .32 .33 .36 .37 .37 .37 

(Billions of Kronor: End of Month) 

34 .36 .38 .33 .84 .38 37 .36 .39 .36 .34 .34 .34 .36 .35 35 .36 
W.19 11.47 11.00 11.96 12.18 11.84 12.05 12.50 12.10 11.86 11.67 11.42 11.40 11.64 11.59 11.75 11.82 
ae .6OCU4 88S 1.7 1.os)60OUSeeCtiCédL;C 1.98 2.50 1:94 1.70 1.61 1.60 1.58 2.01 1.84 2.01 2.06 
9.71 9.64 9.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 9.82 9.82 9.64 9.76 9.75 9.76 

.60 .70 44 .80 .66 .68 61 48 one .22 .23 Al .32 58 26 .37 .29 

(Billions of Kronor: End of Month) 
8.40 8.80 8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 9.66 9.23 9.61 9.46 9.92 9.75 
3.538 $8.65 3.70 3.80 93.89 4.14 3.94 3.96 3.97 4.09 4.02 4.14 4.11 4.19 4.22 4.383 4.38 
4.87 5.15 4.89 5.23 6.24 5.93 5.37 5.53 §.25 5.57 65.42 5.51 5.12 5.42 5.24 5.54 5.37 

.09 .07 .06 .05 .06 .06 -03 .03 .03 .04 -04 -O1 .O1 -O1 -02 .02 .02 
3.55 $3.79 $8.60 98.87 8.81 4.10 8.88 4.03 3.87 3.85 3.87 3.94 3.73 3.96 3.80 3.99 3.83 
ee 60.28 U1. CLS. Ci: 1.46 1.47 1.86 1.68 1.51 1.66 1.388 1.44 1.42 1.53 1.651 
6.26 6.49 6.51 6.78 6.83 6.41 6.63 6.87 6.63 6.36 6.17 6.00 6.06 6.31 6.14 6.19 6.33 

.64 .46 .82 .53 .86 .53 .79 sue .87 of 1.0 .68 .78 .28 .50 .29 .35 
12.58 11.51 12.29 183.56 14.96 15.26 16.70 13.24 15.838 12.42 16.47 13.51 16.28 11.96 14.26 13.90 13.31 

(Millions of Kronor) 
2,199 12,685 12,567 12.628 12,835 12,823 12,679 13,198 12,467 12,520 12,322 12,329 12,319 12,568 12,910 12,621 12,570 
(Per Cent: Average of Daily Quotations) 
8.25 $3.24 3.20 38.20 3.19 3.20 $8.20 $3.22 $3.26 3.30 3.30 3.30 3.30 3.380 93.30 baa aed 
8.39 $8.34 3.31 8.27 3.31 93.32 3.37 $8.55 38.57 3.57 3.69 3.90 3.86 3.72 3.65 3.63 3.59 
(1948 =100: End of Month Quotations) 
155 163 169 168 158 160 162 153 143 139 145 141 146 148 144 143 140 
177 182 194 199 181 182 183 166 158 151 158 151 156 162 158 157 154 
165 172 174 174 163 165 168 157 144 144 150 147 149 154 148 146 144 
146 157 164 164 152 154 155 149 140 134 139 135 139 138 134 132 130 
(Continued on following pages) 
Heginning September. inning July 1 * Beginning September 20. ‘Includes net foreign borrowing of 106 million 


Dec 


5.180 
5.76 


446 


58 


... 26a 
ae 
ee 
.. 26d 
oar aa 
. 26f 


27 


ose ae 
. 28b 


2.31 


3.63 
3.25 
.38 


4.67 
02 
1.64 
A5 
13.65 


136 
147 
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Sweden 





1938 1939 1940 1941 ‘y 1945 1946 


1937 
Prices and Wages 
80 WHOLESALE PRICES * + 53 
81 Export Goods Fs 48 
82 Import Goods... nee 45 

UNIT VALUE OF TRADE 

&3 Exports (1948 Weights) . ; 
84 Sawn Timber..... 37 
85 Newsprint....... 7 23 
86 Imports (1948 Weights) 
87 FREIGHT RATES..... 54 
88 CosT OF LIVING..... oat 64 
89 WacEs (Hourly Earnings) 49 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION...... 67 
91 AGRICULTURAL PRODUCTION (FAQ) 2 
92 EMPLOYMENT (Industrial)....... 80 
93 UNEMPLOYMENT (Industrial) : 10.8 
SWEDEN Population 


52 
42 
40 


42 
34 
25 
45 
40 
65 


59 


ve 


67 


81 


10.9 


54 (8 
41 52 
44 65 
35 44 
25 29 
42! 
67 75 
55 59 
73 67 
84 82 
9.2 11.8 


et céibatocewce™ 6.3 million 
1951 . 


... 7.1 million 


EXCHANGE RatEs: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U.S. Banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 


exports are not adjusted to include silver. 


Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom 23 17 14 19 Germany 


Germany 16 8 13 11 United States . 14 
United States 11 6 6 5 United Kingdom 
Norway..... 7 10 9 6 Belgium-Luxemb’g 
France 6 4 4 6 Poland 

Denmark 4 6 6 4 Netherlands 
Belgium-Luxemb’g 4 6 3 4 France. 
Netherlands... 3 5 6 6 


1937 1949 1950 1951 


Distribution of Total 


Per Cent of Total Imports 


1937 1949 1950 1951 


21 


4 
3 


13 
4 
4 


7 11 14 
10 9 9 
17 20 16 
6 6 
5 3 4 
6 6 6 
6 6 6 


1937 1949 1950 1951 


80 
55 
85 


47 
34 


63 
65 
82 


(Per ¢ 
11.3 


(1948 =100) 

91 87 

72 14 

101 90 

63 72 

62 67 

93 93 

r 74 80 
(1948 =100) 

15 91 

| 95 

95 98 


94 
92 
99 


‘ent of Union Membership) 
3.2 Bi 


4.5 


100 
100 
100 


100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


2.8 


1949 


101 
89 
100 


93 
98 
83 


101 
89! 

102 

104 


104 
105 
99 


2.7 
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1950 


106 
110 
119 


100 
105 

82 
111 

98 
103 
108 


103 
104 
99 


2.2 


195] 










140 
197 
155 













155 
164 
172 
145 
173 
119 
133 


12 
10] 


1.8 


Net Surplus with EPU Area: Net sum of surpluses or deficits q 
reported under the European Payments Union (EPU) and th 
Intra-European Payments Schemes of 1948 and 1949. Figura 


include capital transactions as provided in the agreements. 


Surplu 


for the last quarter of 1948 was 184 million kronor, equivalent to; 


annual rate of 734 million kronor. 


Balance of Payments: For ¢& 


tailed statement see July 1952 issue of International Financig 


Ss 


latisics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial bank 
Foreign Exchange: Includes a small amount of gold. Cash: Curreng 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holding 


Government 


Deposits: 


Includes 


Official Entities. 
deposits with the Other Banks are negligible. 


Governmer 


Bank Clearing 
Total clearings of the Other Banks at the National Bank. 


GOVERNMENT FINANCE: Data represent consolidated accounts of th 
Working Budget and Capital Budget on a cash basis as transacte 
in the checking accounts of the Treasury and National Debt Offs 
at the National Bank. Revenue: X Beginning February 1947 in 


cludes revenue raised for local authorities. 


Use of Cash Balances 


Changes in the balance of the Treasury and the National De 
Office with the National Bank. Net Borrowing: Kronor and Kro 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 
million to the U. S. Export-Import Bank. 





Wood Pulp .21 19 20 28 BaseMetals&Mfrs.17 16 11 12 
Iron, Steel & Mfrs.. 14 12 9 8 Coal, Petroleum 
Mach. & Vehicles.. 13 21 20 16 and Products... 16 19 18 20 MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per ca 
cate, — i 10 rr 4 Punks Paees ond - irredeemable bonds. Beginning November 1937 quotations % 
Paper and Mirs.... 8 12 11 14 Manufactures... 13 18 17 17 for bonds issued in 1934. Corporate Bond Yield: Beginning Feb 
Switzerland 
1937 1938 7 1939 1940 “1941 Y 1945 1946 1947 , 1948 1949 1950 1951 
Exchange Rates (Francs per U. S. Dollar: End of Year) 
H MOppeAL BRAVE... ...5.....5... 4.324 4.4388 4.459 4.309 4.305 4.290 4.315 4.815 4.315 4.3005 4.238 4.36 
FREE BANKNCTE RATES (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a SDE EI 6 5600 dw wane oe 8.45 4.13 3.99 4.30 4.29 4.36 
2b Austrian Schilling.......... sie oe oe 8.61 8.64 3.51 
2c Belgian Franc.............. 2.32 8.59 8.29 4.30 4.20 4.00 
2d French Franc.............. 1.25 1.61 B87 3.84 8.87 8.50 
2e German Mark............. ake een aie 8.13 8.30 8.54 
of as eae 4.27 8.62 4.09 8.78 8.97 
29 Netherlands Guilder........ 1.23 1.75 1.96 8.91 8.91 4.01 
2h Norwegian Krone.......... 2.68 2.43 2.18 98.11 8.11 3.46 
2i Portuguese Escudo......... $.31 4.12 98.85 4.27 4.21 4.20 
2j Swedish Krona............. $8.20 2.59 2.95 38.48 98.47 38.6 
2k Pound Sterling............. 2.41 2.38 2.90 8.61 8.81 3.70 
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* Home-consumed goods. 


Share 
origins 
list in 


RICES AN 
krono 
Freig] 
Ships 
avera 
piled 












195] 


140 
197 
155 
155 
164 
172 
145 
173 
119 
133 


112 














10] 
1.8 


ficits a 
ind th 
Figu Q 
Surply 
nt toa 
For d 
inane 


| bank 
urren¢ 


olding 
rnmer| 
earings 


of th 
nsacte 
rt Offic 
947 in 
alances 
al Deb 
1 Kro 
bt of! 


per cet 
ons 3 


r Feb 


1951 


4.369 


co CO & Co one kop, 
a2tseesesszere 


opuME VI, NUMBER 2, FEBRUARY 1953 


ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 8 months has been 3.0-5.0 pe: cent since December 
1, 1950. Previous changes have been as follows (in percent): 

















Sweden 





————1951 — ———— 1952 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov. Dee 
(1948 = 100) 

143 142 142 143 148 149 150 150 150 150 150 150 150 149 148 147 143 143 80 
208 202 202 202 204 208 214 209 176 174 168 143 137 135 133 133 134 134 81 
155 154 152 154 165 164 157 154 151 149 147 147 145 143 142 141 141 140 88 
——> 170<——- _ ——> 176 <—_ ——> 181<——-  ———  166<——- _ ———_ > 146<——__.... 83 
163 167 170 178 182 175 182 191 182 194 188 179 169 150 148 144 148 84 
185 185 185 205 213 221 181 181 173 152 139 147 118 114 107 deaxoed etabatd 85 
— > 158<—— _- ——-» 1828 <— Ss ———> 187<—s ——— > 156 — ss ——— 151<——__.... .... «ws, 
188 181 181 180 186 189 173 178 170 157 141 134 126 122 127 129 132 143 87 
and oe 123 hia om 125 cnet ‘ 127 wari ati 131 131 131 88 
—> 1127<——- _  ——> 130<—_ —> 1446<——- _- ———» 167<———_ 89 

(1948 =100) 

80 103 115 116 118 116 111 113 115 117 116 115 70 104 113 116 115 90 
SEC RIOD SSR 6 tT RP w tei ee ee ee og toot Geli) (oaae 91 
101 100 100 101 101 100 100 100 100 101 100 99 99 99 92 

(Per Cent of Union Membership) 
1.4 1.2 a 9 1.4 3.8 2.8 2.8 2.4 2.0 1.4 2.1 1.3 93 


ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
Industrial Origin: At factor cost (in billions of Swedish kronor): 














1938/39' 1946 1947 1948 1949 1950 
NATIONAL BANK Commenciat, BANK Manufacturing and imining*. 3.21 Bt 788 BBA Bel 8:88 
ene eerie Government............... 68 1.50 1.76 2.00 2.09 
Date Established Discount Rate Rediscount Rate Discount Rate MGs 5. Guvonessa0cn 7.03 11.81 12.26 13.67 14:40} 17.62 
Be Ser8......+.. 8.6 8.0 ams ii visscccedecs 12.06 21.79 23.53 26.38 27.62 29.16 
oo, . oe 8.0 3-8 8.0-5.0 Re Bey * Excluding forestry and fishing. *Excluding construction and 
DE Bisse sades 8.5-5.5 » 
ee aa 8.5 3.6 - nS el 
"ie 3.0 Gross National Expenditure: At market prices (in billions of Swedish 
1941—May 29........ 8.0 2.6 $.0-5.5 kronor): 
1945—Feb 9......... 2.6 2.0 2.5-5.0 
1946—Mar........... 2.64.5 
1950—Oct 6.......... 2.6 1938 /39' 1947 1948 1949 1950 1951 
Decl......... 8.0 3.0 8.0-5.0 Personal cqnsumption . ‘ 8.45 16.35 17.83 18.16 19.64 22.10 
Gov't current expenditure... .. 1.00 2.45 2.85 3.02 3.22 3.92 
Share Prices: Weightei arithmetic averages of price relatives with —— eaeaden, aeee ess tt te te lCUkelCUke 
original base 1937 =100. Based on quotations of shares on the ‘‘A’”’ Total gross domestic investment $3.41 7.82 8.08 7.99 8.65 12.83 
list in Stockholm. Compilei by Affarsvarlden. Of which: 
Residential building... .. -9h 2.08 1.68 1.75 1.98 98.87 
Plant and equipment. . 2.22 5.41 6.09 6.15 6.93 8.53 
ICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 aann Ganda a a ion Py — se - 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. Equals: Net domestic invesim't 1.88 $.51 $.12 $2.60 .... cee 
ee ee ne U. . ryt — ee sant. Net foreign investment —.04 -1.44 —.41 .50 19 .90 
ips of all nationalities in trade to and from Sweden: Unweighte Sa a er meee ne 
ae of all freight rates for coal, grains, timber, and pulp. Com- Total....... 12.82 25.18 28.85 29.67 $1.70 89.15 
piled by Svenska Handelsbanken. ages: Beginning 1945 all work- ' July-June. ? Including military construction. * Very rough estimates. 
2 
Switzerland 
1951 1952 - 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Frances per U.S. Dollar: End of Month) 
4.341 4.345 4.356 4.369 4.369 4.369 4.371 4.865 4.358 4.328 4.331 4.303 4.292 4.289 4.284 4.236 4.285 4.285 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.33 4.34 4.35 4.36 4.36 4.36 4.36 4.36 4.35 4.32 4.32 4.30 4.28 4.28 4.28 4.28 4.23 4.28 &a 
4.04 3.78 $8.61 3.22 $8.48 38.61 8.43 3.55 93.67 93.77 93.87 3.93 4.03 3.96 3.95 3.99 4.19 4.37 2b 
4.04 4.04 4.04 3.96 4.02 4.00 8.98 3.96 3.96 3.98 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 2e 
4.03 8.89 8.71 38.49 $8.42 8.50 8.31 3.13 3.389 3.67 93.85 3.83 3.74 3.58 93.69 3.81 3.68 3.60 84 
3.85 8.63 8.51 3.43 8.51 3.54 $.64 3.64 3.77 3.90 3.85 3.90 4.01 3.95 3.86 3.81 3.84 3.82 86 
4.19 4.17 4.00 38.94 8.92 8.97 8.94 3.97 4.02 4.08 4.13 4.17 4.17 4.18 4.18 4.19 4.20 4.22 2f 
4.12 4.05 8.95 3.85 8.95 4.01 8.99 3.92 3.97 4.01 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 8 
3.54 3.39 8.21 3.14 8.21 3.46 8.59 3.64 3.75 3.86 3.75 3.82 3.79 3.57 3.43 3.43 3.82 3.93 2h 
4.33 4.30 4.80 4.30 4.23 4.20 4.14 4.17 4.17 4.18 4.17 4.15 4.17 4.20 4.20 4.20 4.21 4.26 2% 
8.60 3.62 8.62 3.52 3.57 93.60 8.62 3.67 3.85 3.93 3.80 3.85 3.78 3.62 3.70 3.75 93.80 3.84 8 
8.97 8.80 8.75 3.66 8.66 8.70 8.59 3.59 38.65 93.86 3.98 3.94 3.93 3.79 3.85 3.83 3.90 3.91 2 
(Continued on following pages) 
August. 2 December. 3? November. * May/December. 5 1934/38. *Spread between official and free rates 











hinated September 18. 


Sw itzer land INTERNATIONAL FINANCIAL STATIstig 


VoLUME 
Nee OOOO ia. 


— ft 
1937 1938 1939 1940 1941 1945 1946 1947 1948 


Gold and Foreign Assets 


10 NATIONAL BANK 769 764 
Gold 650 701 
Foreign Exchange 119 63 
TREASURY: Gold _— _- 
769 764 
DOLLAR EXCHANGE IN U. S. BANKS 302 219 
Government and Banks nee pein 
Business and Individuals.... 
Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports 
21 Imports, c. i. f 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREAS.. 
VOLUME OF TRADE ; 

24 Exports (1938 Weights) 

25 Imports (1938 Weights) 

Assets of the National Bank 

$0 FOREIGN ASSETS 

$1 Domestic LoANS & INVESTMENTS 


Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
Official Entities 
Non-Government........... 


Currency and Deposits 


50 MOoNeEY SuPPLY (Net) 
§1 Currency (Gross)........... 
52 Deposit Money (Gross). .... 


National Bank 
Other Banks 
Postal Checking System. 


56 ‘TIME DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


Expenditure 


FINANCING OF DEFICIT 
Net Borrowing: Francs..... 
Use of Cash Balances 
Monetary Operations 


66 FRANC DEBT........ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CaLL MONEY RATE 
SHARE PRICES 
ee Re Pe 
Metals and Machinery. . 
Chemicals 
Prices and Wages 


WHOLESALE PRICEs * 
Home-Type Goods 
Import-Type Goods 


UNIT VALUE OF TRADE 
Exports (1929/38 Weights) . . 
Imports (1928/38 Weights). . 
85 Cost oF LIVING 
86 WacEs (Hourly Rates) 54 


Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO) 91: 
91 EMPLOYMENT (Manufacturing)... 74 73 


10.0 8.6 
8.70 


92 UNEMPLOYMENT (All Types) 


93 NATIONAL INCOME 


630 
549 
81 


680 


376 


(Millions of U. S. Dollars: End of Year) 
822 1,142 1,181 1,238 

665 1,104 1,144 1,216 

158 38 37 24 

238 286 141 
1,880 1,467 1,879 
304 373 446 


734 
502 
231 


734 822 
508 340 


(Millions of Francs) 
1,474 2,676 $3,268 
1,225 93,423 4,820 
249 —747 —1,552 


1,316 
1,848 
— 532 


1,463 
2,014 
—651 
(1948 =100) 

71 71 46 81 92 
60 48 21 71 100 
(Millions of Francs: End of Year) 
$8,558 4,942 6,108 6,359 

147 260 801 464 


(Millions of Francs: End of Year) 
3,459 4,396 4,955 6,161 

141 84 106 162 
3,318 4,312 4,849 4,999 


474 391 $51 464 


(Millions of Francs: End of Year) 
5,952 8,425 9,189 9,580 
2,600 4,139 4,407 4,703 
3,827 4,677 56,133 6,341 
1,206 1,110 1,164 1,172 
1,889 2,554 2,879 $,126 

701 1,013 1,090 1,044 
708 1,024 1,220 1,868 


(Millions of Francs) 
—839 —894 —25 
1,591 2,767 2,924 
2,430 3,661 2,949 


8,172 
849 


3,042 
120 
2,921 
717 


5,465 
2,533 
3,649 
1,178 
1,828 

643 

684 


—1,087 
1,036 
2,123 


190 
2,682 
2,492 


795 944 1,113 
—-6 -137  —231 
298 32 12 107 2 
3,402 4,346 8,744 8,917 8,138 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 $.29 3.10 $3.17 
1.72! 1.50 1.00 1.00 a 
(1948 =100: Average of Daily Quotations) 
105 


178 —T779 
—255 587 


17 84 83 98 

74 104 82 94 96 

72 83 87 128 137 
(1948 =100) 

62 79 95 92 96 

61 73 89 91 97 

63 86 102 94 95 


45 52 Xx 101 100 104 
53 72 X 105 93 98 


67 78 93 93 97 
57 62 80 89 96 
(1948 = 100) 
cee een 96 89 
80 81 90 98 
(Per Cent of Insured Workers) 
2.0 1.6 1.0 8 


(Billions of Francs) 


10.44 13.47 15.03 


16.84 


1,400 
1,345 
55 


42 


1,442 


539 


8,435 
4,999 
—1,564 


100 
100 


6,058 


254 


5,488 


160 


5,328 


678 


9,818 
4,928 
5,569 
1,243 
8,294 
1,033 
1,812 


—70 


2,297 
2,367 


—145 


205 
10 


7,993 


8.42 
1.50 


100 
100 
100 


100 
100 
100 


ey 


1949 1951 


1950 


1,602 


1,441 
1,442 


1,44 
1,381 ; 


1,387 


61 60 53 
62 89 64 


1,565 
X 617 


1,680 1,504 


621 
402 
120 


4,691 
5,916 
—1,225 
672 


136 
119 


6,231 


eee eee SS 


* Home-consumed goods. 
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July 















Switzerland 






_- 1952 
July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee 


(Millions of U. S. Dollars: End of Month) 
1,433 1,431 1,425 1,428 1,439 1,440 1,433 1,425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 10 
1,390 1,382 1,381 1,383 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 1,343 1,340 1,340 -1,341 1,343 1,358 11 
44 48 44 45 50 53 59 63 57 71 67 67 78 87 97 103 108 114 12 








640i‘ #R#:*«OOGKCOGKSCOGKt«CGA 64 0CiKA Ct ‘i CCiAi(i Citi Ati(‘i KC tC«i SC:*é‘ié«i SCS 
1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 1,501 1,508 1,515 1,536 14 
499 «507 «512s 493——siT_—Ss«éDL 526 543 545 i584 G00s—«CGOLC(asiCGB—Ci‘«ZiOGCC(i‘iAC(‘étGQT:COC‘<C(‘#s‘«CS 
979 384 387 375 386 402 397 417 412 448 459 462 479 479 469 #4483 «#483 «||| #46 


124 119 121 120 129 125 133 137 140 139 139 133 137 141 WO saae COe 














































(Millions of Francs) 


990 348 426 484 419 428 345 383 413 353 406 350 409 323 408 460 «#433 «~«C«w«w; «O80 

465 441 421 488 491 469 495 458 450 450 472 406 442 383 «49386 «#4414 421 |||) gy 

-15 —98 5 -4 -72 -41 -18 -% -87 -8 -@ -S -3 -8 SB € a 

83 110 £92 ~~ 4161 66 57 7 % -22 -39 -7 228 5328 13 -99 51 ¢ 
(1948 = 100) 

135 121 148 155 148 = 142 1146 124 142 115 184 119 185 114 147 164 157 .... gf 

112 106 103 119 118 111 113 108 110 107 ~# 109 99 105 91 96 104 102 .... 8 


(Millions of Francs: End of Month) 
6,202 6,190 6,164 6,180 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 30 


180 174 216 254 271 851 273 273 273 276 272 293 274 271 271 263 278 350 $1 
(Millions of Francs: End of Quarter) 
6,366 6,867 6,358 6,264 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,650 nine 
133 140 142 137 140 133 139 142 146 146 146 148 144 152 157 151 wee eves See 
6,232 6,228 6,216 6,227 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,480 .... 48 
780 830 882 978 925 873 935 872 805 686 700 742 844 836 853 924 860 .... 48 
, (Millions of Francs: End of Month) 
11,026 10,943 10,870 10,942 11,031 11,209 11,074 11,082 11,172 11,255 11,222 11,208 11,146 11,169 11,193 11,177 11,227 ee 
4,809 4,838 4,926 4,930 5,023 5,267 4,932 4,909 4,930 4,922 4,914 4,964 4,975 5,017 5,087 5,137 5,182 5,462 61 
6,996 6,982 6,826 6,990 6,932 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 6,988 6,964 6,964 6,906 52 


1'753 1.704 1.633 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 68 


4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,180 54 
1,088 1,063 1,053 1,119 1,130 1,212 1,184 1,095 1,129 1,144 1,113 1,151 1,169 1,140 1,173 1,184 1,178 .... 55 
1,265 1,270 1,298 1,312 1,320 1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 1,469 1,509 1,573 .... .... 66 





(Per Cent: Average of Friday Quotations) 
2.96 2.96 2.99 3.00 2.97 2.99 2.89 2.83 2.79 2.81 2.88 2.90 2.88 2.83 2.84 2.84 2.82 2.80 70 
1.12 1.19 °1.26 1.26 1.25 1.26 1.12 1.00 1.00 1.00 1.03 1.12 1.00 1.00 1.00 1.00 1.03 1.25 71 


(1948 =100: Average of Friday Quotations) 
116 119 121 123 120 120 125 124 120 117 114 113 114 117 117 116 114 114 72 
122 127 131 132 129 131 136 134 129 125 123 123 124 129 123 = .125 126 127 73 
111 115 117 119 115 112 120 120 115 110 104 105 106 110 109 103 106 106 7% 
(1948 =100) 
103 103 103 105 104 105 105 104 103 102 102 101 101 102 101 101 7 okk 


100 100 100 100 100 101 101 101 101 101 101 102 101 102 102 101 ee” saex @ 
110 107 105 104 102 101 wes 
















103 104 105 101 103 102 re 
100 102 102 100 100 100 99 100 100 100 97 95 95 94 94 93 ae -axcq ae 


103 103 104 104 105 105 105 105 105 104 105 105 105 105 105 105 105 105 85 

eae ee er ae BOP saek 9 awe Se. «06° ee eek 6 
(1948 = 100) 

a aa 103 WO acan “Gans ee 


Po ar 
(Per Cent of Insured Workers) 
2.8 1.6 6 4 


ee eS 


‘Less than 12 months. 2 September. 2 1934/38. Page 151 
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Thailand 


Exchange Rates 
1 OFFICIAL SELLING RATE..... 
FREE RATES 


U.S. Dollar. ... 
Pound Sterling 


Gold 2nd Foreign Assets 


10 BANK OF THAILAND............ 
11 Na ck ag 

12 Foreign Exchange.......... 
13 SO Ss as vane wi 
14 UBS OS ee 
15 Eo eG asin bao 
16 Foreign Investments. . 

17 DOLLAR EXCHANGE IN U.S. RANKS 


Government and Banks... 
Business and Individuals. . 


Trade and the Falance of Payments 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f. 


22 VOLUME OF Exports: Rubber... 


BALANCE OF PAYMENTS 


23a Goods: Credits 

23b Debits, c.i.f. 

23c Nonmonetary Gold 

23d Services 

23 e Special € ficial Financing 
23f Net Errors and Omissions 
24 Surylus or Deficit (—) 
25a COF: Grants & Long-term 
25b COF: Short-term 


Assets of the Bank of Thailand 


80 FOREIGN ASSETS...... 
Domestic LOANS & INV 
$1 Government. . 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 


41 Government..... 
42 Non-Government. 
43 CASH 


Currency and Deposits 


50 MOoNneY SUPPLY....... 


ESTMENTS 


&1 Currency ee 

52 Deposit Money Mae 
53 Bank of Thailand 
54 Other Banks 

55 GOVERNMENT DEPOSITS 


56 Bank of Thailand 
57 Other Banks 


58 TIME DeErosiTs: Other 
59 BANK DEBITS” 
Prices 

80 WHOLESALE PRIcEs (A 


81 Ccst oF LivinGc (Bangkok) 


Production 
90 RICE.... 


* Beginni 
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Banks 


| Goods). 


ng 1941. 


12-month averages. 


1937 


2.18 


67 
37: 


1938 


2.34 


(Baht per Equivalent of One U. 


66 


49 
49 


201 
10 


OF ROO RHO 


1939 


2.80 


214 
130 


44 


67 


1940 


(Ba 
2.92 


85 
37 
43 


a on | | és 


244 
165 


46 


1941 1 1945 1946 1947 1948 1949 


INTERNATIONAL FINANCIAL STATisnigy 


1950 


ht per U. S. Dollar: End of Year) 
2.83! — 9.968? 9.968 9.968 12.55? 12.55 
S. Dollar at ene Cross Rates: End of Year) 
ie 18.88 19.60 23.48 21.13 
as eee 14.61 15.57 20.57 20.09 
(Millions of U. S. Dollars: End of Year) 
109 463 155 151 217 218 288 
50 86 78 78 78 118 118 
54 372 72 68 134 97 167 
54 58 58 52 55 2 123 
—_ — 11 11 61 20 41 
— 814 3 6 27 4 ~— 
5 5 5 5 5 3 3 
4 3 15 14¢ 24 X so & «648 
- priate er 47 
2 
(Millions of Baht: Year Ending December 31)* 
290 89 449 1,091 2,484 2,981 3,923 
166 108 565 1,110 1,72 2,280 2,881 
(1948 =100) 
47 - 25 55 100 98 117 
(Millions ef U.S. Dollars) 
45.3 SL.8 2ee.% 271.8: 267.9 
—56.9 —114.2 —143.6 —205.1 209.2 
—.3 —14.2 —- — —.1 
5.0 —8.0 —3.1 —8.6 —6.5 
—4.2 -14.7 —5.9 —7.2 —3.2 
14.1 47.0 —7.7 -—16.8 5.0 
3.0  —13.1 62.4 33.6 73.9 
ae 8.9 4 -—13.8 - 
.. 15.1 4.2 -62.8 -19.8 -—T73.9 
(Millions of Baht: End of Year) 
— 2,007 1,570 1,634 180 2,758 $8,621 
— 373. 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year) 
62 222 364 622 761 869 971 
20 184 209 316 311 241 238 
42 39 156 306 450 628 733 
25 178 634 355 359 366 445 
(Millions @ Baht: End of Year) 
364 ,158 2,833 2,737 3,058 3,302 4,185 
287 i 725 1,866 1,890 2,205 2,365 3,043 
77 432 967 846 853 933 1,142 
24 42 48 64 55 60 
77 403 925 xX 793 7389 833 1,033 
X 193 426 436 362 
32 137 136 164 392 379 279 
; ; xX 29 34 57 82 
17 61 74 83 116 110 116 
57 152 312 753 807 1,117 xX 1,973 
(1948 =100) 
14 es re 105 100 93 95 
11 73 {6 100 100 96 99 
(1948 =100) 
75 54 68 81 100 98 99 
2 42 25 23 100 183 244 








1940 data projected from April/Dacember. 





1951 


12.55 


22.08 
18.7] 


358 
113 


atic ian eae cease 


1937/1939, years beginning April 1. > Monthly totals and 








353 
354 


153 


200 


‘June 
and tir 





"STIG ume VI, NUMBER 2, FEBRUARY 1953 Thailand 

ee, 

a ———_—" 1952 

July Aug Sept t Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec 

wine (Baht per U. S. Dollar: End of Month) 

“-9) Bi o55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12:55 12.55 12.55 1 

203 (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

8.7) 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 17.59 16.89 16.97 16.69 ¢ 
19.28 19.08 19.02 19.00 18.79 18.71 18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 [6.21 16.29 16.21 16.29 ¢ 
as (Millions of U. S. Dollars: End of Month) 
ig $23 = 333 345 353 360 358 367 376 363 359 354 354 345 351 354 359 359 359 10 
173 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 11 
a9 200 «= «209 221 228234175 184 194 186 177 172 171 «163 167 170 181 229 219 42 
86 138 142 147 148 150 89 86 85 70 56 49 48 37 31 26 22 69 50 18 
% 62 67 74 80 84 86 97 109 116 121 123 123 126 136 144 159 169 169 14 
- - - =- = => eS eS ee ee ee 
" 9 11 11 12 14 70 70 69 69 69 69 70 70 71 71 65 16 17 16 
94 68 73 80 85 91 97 109 115 121 126 126 127 135 144 158 167 177 17 

9 66 72 78 83 89 94 106 112 118 123 124 124 131 140 154 163 173 18 

: 2 1 2 2 2 2 3 3 3 3 3 3 4 3 4 4 4 19 
659 (Millions of Baht) 

714 353 408 387 347 349 389 604 585 487 300 420 426 459 299% 2985 20 

354 309 274 321 282 347 455 373 509 457 478 427 492 474 491 #1 

113 (1948 =100) 

153 109 124 88 116 81 120 101 113 99 111 58 105 115 97 115 22 
.. 28a 

ce aan 

.. 28¢ 

. 23d 

ee 

. 23f 

e. ae 

.. 25a 

oe er ery aad san . 256 

1 (Millions of Baht: End of Month) 

4,072 4,198 4,354 4,445 4,542 4,511 4,620 4,737 4,639 4,524 4,459 4,460 4,363 4,421 4,458 4,525 4,518 4,406 30 

85 
’ 1,952 1,785 1,781 1,781 1,747 1,785 1,880 1,860 2,014 1,960 2,067 2,031 2,244 2,244 $1 

70 (Millions of Baht: End of Month) 

35 1,096 1,103 1,127 1,115 1,202 1,170 1,284 1,276 1,270 1,241 40 

35 229 235 238 239 276 235 232 229 222 222 4l 

99 867 868 889 876 926 935 1,052 1,046 1,048 1,019 42 

436 480 512 576 566 499 384 449 478 438 443 490 43 

70 (Millions of Baht: End of Month) 

7 4,658 4,804 4,904 4,958 5,028 5,170 5,309 5,305 5,196 5,098 5,037 4,951 50 

3 3,359 3,469 3,552 3,566 3,585 3,757 car 3,954 3,842 3,733 3,665 3,604 51 

13 1,299 1,335 1,352 1,392 1,443 1,413 1,361 1,351 1,353 1,365 1,372 1,347 52 

1) 53 52 53 51 51 43 41 40 39 ~- 39 38 37 53 

9 1,246 1,288 1,299 1,341 1,392 1,370 1,320 1,311 1,314 1,325 1,334 1,310 54 

2 685 501 537 534 523 499 474 448 549 437 527 Oe vans asad pire ae ee 

7 596 400 431 410 409 402 382 336 416 325 394 346 390 391 328 448 397 56 

4 90 100 106 123 114 97 93 112 133 111 132 121 aes ee ieee wine +a c ee 

. 115 116 122 128 141 134 136 139 140 146 151 155 58 

2,547 2,714 2,805 3,045 3,015 2,879 8,263 3,217 3,074 2,763 2,932 59 

3 (1948 =100) 

0 102 102 107 108 106 107 104 108 109 108 106 107 108 108 103 80 

110 109 109 108 107 106 109 117 118 122 126 125 122 122 121 81 
§ (1948 =100) 
200 239 244. 233 233 214 214 206 208 197 194 217 217 217 227 244 91 
nd 
‘June 30. * Beginning May 1. 3 inning September 27. * September 30. 5 Unadjusted for revaluation of rice, rubber, 
and tin exports.  * April 1938/March 1939. Page 153 




















Turkey 


Exchange Rates 
1 OFFICIAL SELLING............. \ 
ER ec oak kG ss oe < bn f 


CURB RATES 
U. S. Dollar Notes 
Pound Sterling Notes 
Se STS «  'o oss. 4 & 


In Coins (Sovereigns) . 
Gold and Foreign Assets 


HA w 


OR NON ee 
11 Naa k eke oe Set eyb kine 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 NE is a wer ss aisles wie alee 
21 SON GOR. ccs os ae been 
22 Trade Balance. . 


23. Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADB 


24 Exports (1938 Weights)..... 

24a PRC ip wcduses eo es 

246 Tobacco. . 

25 Imports (1938 Weigh: 
BALANCE OF PAYMENTS 

86a Goods: Credits. 

26b Debits? . 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital. 

26e Special Official Financing 

26f Net Errors and Omissions 


27 Surplus or Deficit (—) 
28a COF: Grants & ames term. 
28b COF: Short-term. 
Assets of the Central Bank 

30 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 


$2 Government............... 
83 Non-Government....... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government............... 
42 Non-Government........... 
RU ee pe ae hiclé'g 6% pre 


Currency and Deposits 
50 MONEY Supply (Net) 


61 Currency (Gross)........... 
52 Deposit Money (Gross) . 

53 Central Bank.......... 
54 Other Banks....... 


$5 Tass Derosirs............ 
56 GOVERNMENT DEPOSITS 


Prices 
0 WHOLESALE PRICEs (Istanbul) °. . 


UNIT VALUE OF TRADE 
81 Exports (1933 Weights)..... 
82 (Current Weights). . 
8&3 Cotton........ 
84 Tobacco....... 
85 Imports (1938 Weights) 
£6 (Current Weights) 
87 Cost oF LIVING (Istanbul)....... 
Preduction 
90 INDUSTR'AL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 Es cic ain wine a 
93 Cotton (Ginned)........... 
94 ee 


95 NATIONAL INCOME 





1937 


49 


20 


188 
114 


~1M~1 
— i C5 


9279 
221 
64 


326 
189 
191 


8 
184 


29 


74 
85? 


"98 


* End of year and month. 
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1938 


1939 


1941 ‘! 1945 


INTERNATIONAL FINANCIAL STATIsti¢g 


1940 1946 1947 1948 1949 1959 
(Liras per U. S. Dollar: End of Year) 
f 1.322 1.322 1.320 . cs 
1.264 1.304 \ 1.811 1.811 1. 50} 2.828! 2.825 2.825 2.825 2.825 
oom per neues adie One U.S. Dollar at eae Cross Rates: End of a 

3.55 4.55 : 3.65 

3. 66 3.30 

a. 5.49 4.21 

ewe sa seis ; 6.87 6.71 5.23 

(Millions of U. S. Dollars: Last sainiated of Year) 

84 38 113 138 287 307 269 192 203 214 
29 29 88 92 241 237 170 162 164 160 
6 9 26 46 46 70 99 80 49 65 
16 26 Xx 62 65 38 18 10 14 

9 

6 

(Millions of Liras) 
145 127 111 123 219 432 625 55 694 738 
160 118 69 76 126 224 685 973 968 877 
—5 9 42 48 93 208 —60 —422 274 —139 
62 — 267 
(1 94 48 ze 100) 
107 98 75 68 56 83 95 100 128 126 
164 58 74 51 4 2 - 100 202 487 
86 90 54 62 75 56 80 100 157 99 
91 96 42 34 47 51 93 100 113 133 
(Millions of U. S. Dollars) 

234.4 196.7 247.7 263.3 

—227.4 —321.5 —313.3 —281.8 

—29.0 -30.4 -48.0 -—48.5 

2.4 6.3 2.7 10.0 

—40.0 68.2 42.9 17.2 

. 9.6 17.6 12.6 -—94.4 

—50.3 -—63.1 -—45.4 —134.2 

38 9.9 40.6 86.7 

ere tae aa 42.6 53.2 4.8 47.5 

(Millions of Liras: Last Saturday of Year) 

48 48 143 176 360 860 763 639 570 601 
298 425 581 666 916 943 817 1,034 903 1,163 
223 347 511 585 774 793 583 788 657 886 

74 78 70 80 142 149 234 246 245 278 

(Millions of Liras: End of Year) 
301 260 270 397 716 865 1,050 1,136 1,212 1,447 

65 60 74 125 234 249 238 288 300 362 
256 200 196 272 482 616 812 848 912 1,086 

66 85 73 69 79 105 94 112 93 111 

(Millions of Liras: Approximately End of Year) 
364 438 607 805 1,361 1,473 1,516 1,710 1,700 2,010 
213 306 431 543 917 965 24 1,000 958 1,000 
217 217 250 330 524 613 686 823 835 1,122 

19 24 34 37 73 61 84 100 124 234 
198 192 216 293 451 552 602 722 711 887 

93 69 58 82 78 102 128 144 155 178 

+ 6 126 120 130 549 280 251 264 231 
(1948=100) 

21 22 27 38 95 92 93 100 103 97 

23 22 25 31 72 94 112 100 95 96 

24 24 27 33 70 93 112 100 100 102 

19 22 34 29 38 111 - 100 116 112 

26 25 24 27 70 90 120 100 90 93 

18 18 22 30 36 56 85 100 88 75 

21 20 27 36 47 57 103 100 94 77 

29 29 33 40 102 99 100 100 110 104 

(1948 =100) 
63 bie Sony or 93 97 100 105 108 
84 84 87 74 50 80 76 100 76 106 
me pas ee , 93 88 100 90 103 
, 96 115 96 54 66 70 100 145 184 
79 88 96 74 94 132 132 100 123 115 
(Millions of Liras) 
1,606 : pigs foes 7,815 6,951 8,229 


b Mixed f. o. b. and c. i. f. basis. 





¢ Home-consumed goods. 
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—_—__ 195 1 —______—__—_—_- ————— 195 2 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Liras per U.S. Dollar: End of Month) 









2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 if 
fe~ - peeinaind of One U.S. Dollar at Official Cross Rates: End of Month) 
3.66 3.65 3.60 3.80 3.87 3.94 3.89 4.15 4.24 4.35 4.39 4.40 4.48 4.50 4.65 4.80 ¢ 
3.25 8.23 $8.21 3.12 321 aia : reo aes aed aie Paced patience 
4.59 4.68 4.62 4.64 4.82..... fon saewe ar Deeks Wik 6500 dial sees “débe  aaun cask Onn 
6.62 5.62 6.65 6.69 6.82 5.86 5.91 6 
(Millions of U. S. ne Last 4 Setundeg of Month) 
207 200 190 197 203 217 206 194 193 189 198 201 181 180 182 181 189 191 10 
150 150 150 150 150 151 150 150 150 150 153 150 150 150 146 143 143 143 11 
57 50 40 47 58 66 56 44 48 39 45 51 31 30 36 37 45 47 12 
14 13 12 12 ll 14 14 15 11 11 14 21 9 10 9 10 11 jinatde Saae 






10 . 1 8 1 9 9 10 5 6 10 16 5 5 4 5 Oe a ae 
5 5 6 5 4 5 4 4 ata 














(Millions of Liras) 














43 74 86 95 91 57 57 45 > we ion 
90 104 89 106 114 134 99 113 117 1388 140) «©6110 «145 144 1388 «§8185 129 |... Bf 
-47 -65 -39 —21 -8 -I17 2 -3 -31 -@ -@&@ -38 -8 -8 -@1 -2%4 -27 .... @ 
-42 -28 -27 -6 18 -14 -17 -45 -26 3% -4@ -5 -55 -98 -47 -10 -8 56 23 
(1948 = 100) 
17 84 100 158 199 196 161 126 139 148 176 #8 120 99 a RY ican. waees Kone ae 
84 43 137 537 500 496 211 349 605 754 292 228 ##307 «+300 506 .... .... .... Bho 
22 21 25 85 187 229 126 126 is — 189 84 28 6 62 106 184 .... 2hb 





(Millions of Liras: Last Saturday of Month) 
580 561 533 552 582 607 577 543 553 528 555 563 506 505 509 5035 529 534 30 
1,297 1,847 1,472 1,446 1,453 1,435 1,418 1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 1,853 1,811 $1 
972 1,004 1,100 1,106 1,090 1,066 1,047 1,020 978 930 890 838 955 1,100 1,201 1,247 1,232 1,214 $2 
$25 343 "972 340 363 369 372 443 514 534 563 597 606 640 581 574 621 598 33 


(Millions of Liras: End of Month) 


















1,619 1,516 1,636 1,698 1,752 1,774 1,749 1,986 1,998 2,084 2,151 dracnca ee ee Dates edie ee iw 2 
309 311 312 311 314 335 244 349 353 353 355 a wisi aaa uct Fai ome woes tae ae 
1,309 1,205 1,324 1,386 1,439 1,440 1,006 2,607 1:666 1,738 1,70 .... eee pian eos uaa ced akc, 
106 118 130 139 162 223 208 178 156 127 133 aated ae eeu areal A idcdia nian nae 
(Millions of Liras: Approximately End of Month) 
2,068 2,090 2,144 2,277 2,344 2,393 2.904 2,371 2,457 240) 2,80 .... ae Mena Boss ab nl saat a 
1,012 1,088 1,138 1,169 1,179 1,179 1,148 1,159 1,175 1,159 1,152 1,159 1,178 1,308 1,278 1,301 1,307 1,277 61! 
1,162 1,170 1,187 1,247 1,326 1,437 1,425 1,389 1,398 1,388 1,355 .... ae ates are pans fe veka: sane 
184 178 144 184 189 199 166 140 132 112 91 71 130 107 99 126 153 153 53 
978 991 992 1,064 1,138 1,238 1,260 1,200 1,206 1,276 1,204 .... ee pees ate pada ans ane ae 
196 204 201 207 206 206 209 224 224 225 > giéa haa oan cares pie eine ‘tai 
223 229 240 264 253 241 293 330 286 274 253 266 292 278 280 290 276 273 56 
- (1948=100) 







106 106 104 106 106 


















107 108 100 93 y eee jaar vwewe ‘idea us 
122 99 107 116 115 129 13& 122 134 139 115 104 124 126 123 Se wikis neon (a 
198 174 128 137 155 186 189 172 150 139 130 114 122 121 Ce” hace dees toe ae 
60 98 104 83 89 94 88 77 88 68 90 67 46 95 83 83 we ace Oe 
90 85 97 97 93 94 99 93 91 101 89 . eee ee Tae ae ona ae 
88 90 95 103 89 87 98 91 87 91 95 92 96 103 86 we cans ne “ie 
102 101 102 102 104 106 107 107 108 110 109 108 109 109 109 wae” sens mee 






(1948 = 100) 





‘Beginning September 11. Premium rates also abolished on this date. * Beginning June. * 1934/38. P 155 
age 
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—— ee SeeeSFSsSFSSSFSFSFeESFeFEFEFEeFM a — —_—_— 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 July 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
PRR RAW... os. soc sos c esas 4.928 4.584 3.965' 8.970? 3.980% 4.005 4.005 4.0075* 4.0076 2.7838* 2.7838 2.7725) 9.7838 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 8 1 7 3 1 36 15 “4 8 6 9 2 7 
Oe ee BRODER. . onc ade cacacns 226 258 281 367 375 1,160 1,010 1,006 649 293 466 884 428 
12 ee, Arad ccrenehine 1u9 220 245 857 866 914 939 762 183 128 197 190 210 
18 Foreign Exchange.......... $ 38 36 10 5 246 71 2465 144 165 270 194 218 
14 Foreign Investments........ = a8 ~— — — _— — — $22 — -— sa —_ 
Ce caine ale 229 269 288 870 875 1,196 1,025 1,010 652 298 476 386 435 
16 DOLLAR EXCHANGE IN U.S. BANKS oe ~ ok 7 I 4 6 47 46 16 6 da 1 17 
17 Government and Banks. . foi ae ate std ee Acsehs ore =e aie 42 4 15 
18 Business and Individuals. . . . = ee - bas Keane — a phen a pause 2 3 : 
Trade and the Balance of Payments (Millions of Pounds) 
20 GOLD PRODUCTION... 83.6 86.7 101.4 118.0 121.0 105.3 102.9 96.6 99.9 114.9 144.8 144.0 12.2 
VALUE OF TRADE 
21 Exports 42.6 82.6 84.1 42.8 49.7 77.6 97.7 103.1 136.7 156.7 252.2 9343.0 24.4 
22 Of which: Reexyports... 2.9 3.0 3.2 6.4 8.6 5.5 7.8 12.5 15.8 17.1 23.5 33.5 2.2 
23 Imports, f.o.b.............. 103.8 95.6 91.4 105.2 121.8 112.4 215.1 299.8 353.6 315.2 307.0 469.9 38.7 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Goods: Credits 202 saa 356 402 534 505 586 770 
246 Debits, f.o.b. — 507 oe ; —857 —1,219 —1,427 -—1,184  —854 —1,307 
24c Nonmonetary Gold : 394 : see : 410 392 401 412 411 414 
24d Services —159 ; ; —154 — 202 —214 —190 —148 —193 
2he Private Donations & Capital. 27 mses 2 71 737 368 143 154 193 
24f Special Official Financing eee —14 —126 ~~ — — 10 
25 Surplus or Deficit (— —43 ; ; ; —188 —16 — 338 —314 149 —113 
26a COF: Grants & Long-term 9 : — — 322 332 47 15 
26b COF: Short-term 34 Sees 188 16 660 —18 —196 98 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 
80 ToTAL ASSETS 46.4 51.8 57.5 81.9 107.1 275.3 260.0 262.2 190.2 150.6 199.6 170.2 180.4 
De) Wet MS .. ... 3... as ass... 89.6 46.8 63.4 73.9 76.7 266.8 248.3 247.8 160.7 104.4 166.0 136.9 152.2 
$2 Domestic Loans & INVESTMENTS 6.6 3.7 2.8 6.4 28.1 6.3 8.8 11.2 26.0 40.0 27.9 27.1 22.1 
83 NONE, 5 ccnvcnsswesas 6.1 3.7 2.6 5.3 28.1 2.7 £9 2.0 15.0 30.1 21.5 20.3 18.7 
34 Official Entities............ - — 2 1 — 3.6 6.8 8.8 11.1 9.9 6.4 6.8 3.4 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 ToTAL ASSETS 26.3 102.1 105.1 129.8 154.8 333 .0 354.2 410.4 399.5 349.9 394.0 407.8 eee 
41 Domestic Loans & INVESTMENTS 70.9 68.8 71.3 74.2 92.4 129.1 184.1 220.0 273.3 248.6 278.6 327.9 817.7 
42 Government............... 10.2 13.9 15.0 29.7 47.0 77.4 90.0 99.8 113.4 117.7 131.6 112.8 eee 
43 Official Entities pata .b 1.3 2.6 1.5 1.9 3.0 2.6 2.8 3.6 5.7 6.1 5.2 eee 
44 Business and Individuals... . C0.3 53.6 53.7 43.1 43.5 46.3 91.4 117.4 156.4 125.2 140.8 209.9 eee 
45 CasH...... oP a 20.4 28.3 27.8 48.9 64.6 193.0 157.2 178.6 107.8 83.1 96.3 58.9 52.1 
Currency and Depssits (Millions of Pounds: End of Year) 
50 Money SUPFPLY....... - 89.7 97.5 01.7 131.4 162.2 334.4 359.2 408.1 409.5 365.9 411.8 415.8 401.9 
51 ag 19.1 19.7 21.3 25.8 30.9 66.9 64.3 63.1 66.2 64.8 1.4 79.1 76.1 
52 Deposit Money. . ; 70.6 77.7 80.3 105.6 131.3 267.4 294.9 $345.0 343.3 301.1 339.6 336.7 325.8 
53 Time DEPOSITS................ 27.6 24.0 24.4 25.1 23.3 67.2 48.7 64.7 41.3 33.2 39.8 43.4 41.¢ 
54 GOVERNMENT DErosi's......... 1.8 2.0 4.7 2.5 15.7 12.0 $1.1 9.9 6.7 5.2 32.8 19.6 40.§ 
55 BANK DEsirTs * 178.8 159.9 158.4 170.5 195.8 3822.1 447.3 471.1 539.4 631.4 601.5 716.1 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 Dericit (—) or Surr.us .. —7.6 -15.8 -11.4 -—48.7 -—86.7 -—51.1 -29.9 -14.8 -—55.8 -68.0 -27.5 —43.9 -7.! 
61 Revenue......... pane Nene 61.4 50.6 60.4 78.4 95.8 145.3 155.7 172.0 165.6 167.3 195.7 226.3 15. 
62 Expenditure........ a 69.0 65.9 71.8 127.1 132.5 196.4 185.6 186.8 220.9 235.3 223.2 270.2 22. 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds 10.6 16.2 10.2 52.4 37.4 48.0 22.9 14.3 54.9 52.8 40.8 14.4 3 
64 Foreign Currency —2.9 — 5.0 -—7.9 7.7  -—4.2 — ~- — 19.9 3.6 12.8 i 
65 Use of Cash Balances —.1 —-.9 -3.8 4.2 -8.4 7.3 e 5 4 -4.7 -16.9 16.7 3. 
66 PounpD DEBT..... 161.5 177.8 185.3 237.9 321.4 569.1 581.2 695.5 648.7 704.1 742.6 754.7 750. 
67 ForEIGN CurRENCY DEBT 101.1 101.1 106.1 98.1 59.7 13.8 13.6 13.6 13.4 30.3 33.7 48.3 87. 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.20° 8.45° 38.70% 8.40° 8.00 8.00 2.89 2.68 2.90 8.33 8.63 3.60 8.5 
SHARE PRICES (1948 =100: Average of Months) ss 
71 Industrial”... . 46 40 37 37 43 71 87 98 100 77 72 7 7 
72 Gold Mining... : 82 82 78 76 81 107 112 100 100 98 115 111 1¢ 
Prices (1948 =100) 
80 WHOLESALE PRICES ° - 55 57 56 62 68 87 89 94 100 106 113 129 ‘ 
81 Home Goods 60 62 60 63 67 90 94 97 100 103 107 117 1] 
82 Import Goods <) 50 50 50 61 69 84 83 89 100 109 121 145 1 
83 Export Goops: Wool... ; 48 35 31 44 38 49 45 64 100 127 ‘6 inte ‘nee oe 
84 Cost OF LIVING........ e 65 68 68 70 73 89 91 95 100 104 108 116 1 
Production, Employment, and Income (1948 =100) 
90 GOLD PRoDUCTION............. 101 105 111 121 124 106 103 97 100 101 101 99 1 
91 Woo. PRODUCTION 106 113 112 124 119 96 96 94 100 99 105 110 + 
92 EMPLOYMENT (Industrial)*... 64 67 82 82 85 90 94 97 100 103 103 109 1 
93 UNEMPLOYMENT (Industrial) ©... . 4.51 5.28 6.17 5.40 3.54 5.38 5.39 10.3 12.2 15.1 16.3 10.2 9 





UU _— 
* Monthly totals and 12 months averages. > Monthly data are averages of weekly prices. ¢ Home-consumed goods. | Beg 
Page 156 4 Europeans only. © Thousands. Beg 
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Sept 


il. 
25. 
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ro 
. . or’ 
CWRAIIO MannoN 
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wo 
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o or 
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132 
118 
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117 


99 
‘lil 
9. 


1 peeinning November 7. 
Besinning September 19. 
oreign currency debt. 


Oct 





12. 
29. 
44. 


166. 
137. 


18. 


i) 
no 
ancora 


321.3 


ae 
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Dic Son BOD 


78 
111 


132 
117 
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117 
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‘Lil 





Nov 


1 
391 
208 
183 


12. 
31. 
35. 


166. 
139. 


19. 


321.6 


135 
120 
156 
207 
117 


100 
‘1 
9.7 












Dec 


9.7838 2.7838 2.7838 2.7838 2.7833 2.7725" 


2 
384 
190 
194 


a 
29. 
1 
33. 


tne 
3 
@cm Ono 


© www 


_ 
eo 
CARAH | 


142 
129 
159 
195 
121 


98 
110 
10.1 














Jan 


Feb 


Mar Apr 





May 





1952-——— 


June 


(U. S. Dollars per Pound: End of Month) 
2.7725 2.7725 2.7962 2.7962 2.7750 2.7725 2.7775 2.7725 


(Millions of U. S. Dollars: End of Month) 


1 
380 
190 
190 
381 

8 

5 

3 


— 


wo wo 
onmu rm 
ono Of 


8 
388 
193 
194 





2 9 
373 358 
169 164 
205 194 








368 





7 
365 
161 
204 


372 


391 375 
12 9 14 12 
8 7 12 7 
3 2 2 5 

(Millions of Pounds) 

134 12:2 WO RS 
29.0 $82.3 26.9 29.3 
3.5 5.1 3.0 3.2 
39.4 38.0 41.3 37.3 


(Millions of U. S. Dollars) 


— 


tn 
on, pp 
awn = 


3 


389'° 
— 64410 
205" 

—_ 109'° 
g2ie 
gre 

— 5910 
20 
3g'° 


(Millions of Pounds: End of Month) 
169.0 186.8 181.3 171.4 174.6 168.1 


135.4 138.1 133.1 


127.7 130.2 121.6 


28.2 39.2 39.0 36.5 937.4 38.5 
3.7 Wil WSs MS MBSE BMA 
7.58 Wl He 2 BS NMS 
(Millions of —— End of Month) 
iis 394. .. 996.6 
325.8 323. 7 320. 2 312. 5 314.1 316.0 
es cova meee utes 107.1 
4.5 4.6 
rang 208.0 ; ... 204.4 
68.7 62.9 651.7 652.4 650.3 54.3 
(Millions of Pounds: End of Month) 
404.8 403.6 399.0 395.7 400.0 396.4 
77.1 81.6 .80.3 80.6 85.3 84.3 
$27.7 322.0 318.8 315.1 314.7 312.1 
43.5 42.9 43.4 46.6 52.0 53.7 
23.9 8.7 2.5 26.9 29 1.6 
752.8 779.6 821.9 727.8 765.7 831.2 
(Millions of Pounds) 
-1.9 14.8 —33.3 -10.4 -—4.1 -6.0 
20.3 31.8 24.3 14.6 14.1 16.1 
22.2 17.0 657.6 25.0 18.2 22.1 
1.4 —.4 18.8 5.9 8.1 5.3 
2 6 5.3 a se 6 
38 —14.5 9.2 4.5 3 ol 
736.2* 735.8 754.7 760.6 763.7 769.0 
42.4% 43.0 48.3 48.3 49.0 49.6 
(Per Cent: Average of Daily Quotations) 
8.88 4.18 4.18 4.138 4.14 4.25 
(1948 =100: Average of Daily Quotations) 
73 71 69 65 61 59 
97 98 99 92 90 90 
(1948 = 100) 
143 144 145 145 147 148 
130 131 133 133 135 136 
160 161 162 162 163 163 
aoc 174 184 185 143 ee 
123 123 123 124 124 125 
(1948 =100) 
101 94 102 100 105 101 


109 
10.7 


inning January 9. 
r 20 rates subject to minor daily fluctuations. 


’ Effective Decem 
* Based on less than 12 months. 








“112 
11.0 











3112 
11.4 11.9 


* Beginning June 7. 


‘112 
13.2 


10 Half year. 





‘112 
13.5 


‘ Beginning July 28. 
*1.8 million transferred from 
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139 
162 
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4.50 


59 
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2.7725 


9 
333 
153 
175 
343 
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10 
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316. 
115 
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69. 
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bo DO Om 
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784. 
49. 
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4.50 


59 
91 


150 
141 
159 
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129 


103 
‘1 
12.9 


Oct Nov 
2.7888 2.7900 
3 3 

344 349 
159 159 
185 190 





12.7 
29.6 

1 
32.1 


w 

a 
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CANO wM 


4.50 


58 
88 


151 
143 
159 


200 
129 


105 


11.8 


353 
20 
16 

4 


12.3 
29.9 

2.6 
30.9 


Cw 
= 
oo 
* No@wor- 


4.50 


58 
86 


152 
145 
159 
212 
129 


102 


11.3 


* Beginning January 14. 
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Dec 


2.7975 


379 
170 
209 


.. ghe 
. Bhf 
ss 26a 
. 266 


187.8 
135.0 
44.2 
27.3 
16.9 


22.7 
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$1 
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33 
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United Kingdom 





Exchange Rates 





FREE RATES FOR STERLING ABROAD 
United States (dollar) 


























2a Transferable Account... 
2b Security Sterling....... 
For Notes and Coin 

3 Belgium 

4 France. 

5 Italy.... 

6 ettiiiande 

7 Switzerland 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 

ee EQUALIZATION ACC’T 

Oe pcs ie ss wis ois 1,451 
12 Gold, U. S. & Canadian Dollars ee 
13 Non- ‘Dollar Currencies...... ae 
14 DOLLAR EXCHANGE IN U.S. BANKS 261 
15 Government and Banks..... rier 
16 Business and Individuals... . eae 
17. U. K. STERLING LIABILITIES.... 4,039 
17a British Commonwealth...... 1,935 
176 Sterling Area Countries. .... oro 
17e Dependent Territories... 
17d OEEC Countries........... aa 
17e Western Hemisphere........ bain 
17f Other Countries............ 2,105 


Trade and the Balance of Payments 
VALUE OF TRADE 























20 sk doe wis wine 6's'o.0'% 606 

21 Of which: Reexports.... 75 

22 ER BT ic ss nx aos ono 1,052 

23 Trade Balance. : —446 

24 NET SURPLUS WITH EPU AREA.. a 
VOLUME OF TRADB 

25 Exports (1950 Weights)..... 82 

26 Imports (1950 Weights)..... 129 
BALANCE OF PAYMENTS 

27a Goods: Credits. . 

27b Debits, f.o.b.. 

27¢ NR RST Cs 

27d Private Donations & Capital. 

27e Special Official Financing... . 

28 Surplus or Deficit (—).. 

29a COF: Grants & Long-term. . 

29b COF: Short-term........... 

Assets of the Rank of England 

$0 Domestic Loans & INVESTMENTS -85 

$1 NE occas 3 .83 

$2 Business and Individuals. . . .08 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 2.06 







_ Government............:.. .92 
Business and Individuals.... . 1.14 
is RE Preis aa bude bs aw 6 .26 
Currency and Deposits 
50 Money Suprry.............:.. 1.67 
§1 OS eae .46 
52 Deposit Money: Other Banks 1.21 
53 Time Deposits: Other Banks... . 1.01 


54 COUNTERPART Funps: Bk. of Eng. — 
Government Finance 












60 DEFICIT (—) OR SURPLUS........ —30 

61 ND cue sb s <boncens 947 

62 NS os ccs oecn aes 977 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling. 227 

64 Foreign Currency —_ 

65 Foreign Grants Received . _ 
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1 OFFICIAL SELLING RATE........ 4.999 


4.642 


1937 1938 1939 1940 1941 y 1945 1946 1947 


4.025! 


INTERNATIONAL FINANCIAL STAtistig fy VOLUME ; 





(U. S. Dollars per Pound Sterling: End of Year) 


4.025 4.025 4.025 4.025 4.0275 4.0275 2.7988 2.7988 2.78)» 


1948 1949 


(U.S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


2,690 
187 
436 


2,776 
1°574 


1,202 


562 
62 
941 
—379 


72 
123 


2,606 
—4,083 
1,135 


—191 


1,162* 


8765 
2,196 
12 


448 


2,084 
1°459 


625 


493 


895 
— 402 


68 
118 


-76 
78 
03 


2.55 8.05 2.49 


2.601 3.502 2.320 

6.213 6.560 2.564 

2.296 3.217 2.496 

5.466 2.829 

2.248 2.225 2.707 2.349 


(M illions “ U. Ss. Dollars: Last Wednesday of Year) 
1 1* 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
292 151° 1,980 2,430 2,020 1,605 1,350 
435 568 2,476 2,696 2, '079 1,856 1,688 
48 52 32 165 149 163 64 
865 401 708 459 326 546 574 


2,740 X 5,126 14,863 14,996 14,520 13,783 9,568 
2,192 3,724 Seas paca a sie eas 
ies 2,680 9,890 9,741 9,257 9,523 6,588 
826 1,801 1,995 2,055 2,241 1,632 

838 1,697 1,709 1,934 1,491 1,229 

aia 870 806 999 1,020 621 311 
648 X 737 2,470 2,547 2,309 2,148 1,439 


(Millions of Pounds Sterling) 

440 879 506 970 1,206 1,649 1,851 
26 13 71 60 60 64 58 
1,157 1,152 1,681 1,821 1,821 2,097 2,297 
-117 —T73 —1,025 -—351 —615 -448 -—446 


—60 

(1 948 a 100) 
53 41 72 79x 100 110 
117 100 76 83 96x 100 109 


(Millions of U. S. Dollars) 
.... 8,647 4,574 6,400 6,989 
—4,356 —6,287 —7,218 —7,563 
—121 206 870 883 
573 —1,370 —697  —897 
—5382 -—-673 -—-278 —167 
—789 —3,550 —923 — 755 
1,003 3,131 1,185 807 
abe sete eee —214 419  —262 —52 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.83 1.06 1.74 1.79 1.80 1.74 1.85 
.80 1.02 ae 1.76 hiaa Loan 1.82 
.03 .04 .02 .03 .08 .04 .04 


(Billions of Pounds Sterling: Approximately End of Year) 


te 


12 
94 
18 
27 


_ 


2.41 2.88 4.19 5.01 5.19 5.25 5.51 
1.35 1.93 8.12 8.60 8.60 8.56 3.41 
1.06 -95 1.07 1.41 1.69 1.69 2.09 

.82 87 54 -60 60 60 63 


(Billions of Pounds Sterling: Approximately End of Year) 


1.79 
-60 
1.29 


1.00 


—T73 
1,127 
1,900 


768 


7,899 


2.21 2.72 4.42 4.96 5.04 5.12 56.19 

.66 -70 1.84 1.88 1.83 1.26 1.27 

1.65 2.02 8.07 8.58 8.71 8.87 3.92 

1.02 1.08 1.67 1.86 1.97 2.04 2.04 

_ —_ — — .02 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 

—2,468 —2,680 —2,059 —1,890 —40 350 74 


1,490 2,196 3,681 3,628 4,012 4,150 4,099 


3,958 4,876 5,640 6,518 4,052 3,800 4,025 
2,461 2,567 2,081 1,491 -—781  —6530 40 
2 108 —28 393 785 47 —41 


— — — —_ 30 115 100 
10,364 12,931 23,267 24,863 24,066 23,571 23,612 
2 110 369 768 1,555 1,597 2,189 














* Beginning 1945, estimates of the U. S: Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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———__————1951-— a 


-__— 1952 -— - — 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(U. S. Dollars per Pound Sterling: End of Month) 
9.7988 2.7988 2.7988 2.7988 2.7988 2.7812 2.7800 2.7809 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.568 2.52 2.48 2.42 2.88 2.45 2.40 2.42 2.48 2.54 2.62 2.67 2.66 2.62 2.66 2.7 
9.37 2.36 2.28 2.28 2.26 2.37 2.37 2.32 2.42 2.45 2.48 2.49 2.52 2.57. 2.59 2.6: 











9.760 2.630 2.590 2.620 2.580 2.590 2.510 2.560 2.610 2.700 2.800 2.769 2.745 2.609 2.595 2.5389 2.620 2.620 ¢ 
2.686 2.743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 2.814 2.886 2.929 2.836 2.829 2.886 2.943 4 
2,600 2.540 2.628 2.552 2.564 2.552 2.536 2.512 2.524 2.596 2.648 2.616 2.632 2.584 2.552 2.544 2.580 2.600 § 
2.855 2.842 2.750 > 579 2.579 2.645 2.500 2.513 2.684 2.750 2.789 2.789 2.816 2.763 2.579 2.618 2.592 2.566 6 
2.568 2.451 2.410 2.346 2.346 2.369 | 2.299 2.302 2.345 2.496 2.574 2.563 2.563 2.472 2.516 2.501 2.548 2.558 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
ewes ian faa zeae pas caries ‘a is cme as on ae iad re 
3,269 Hoes ee 7 2,086 1,770 1,700 1,662 1, 678 = 1,716 1,672 1,635 1,767 1,895 1,846 1¢ 
546 523 513 543 591 643 646 797 784 745 “157 793 848 834 874 ee sag 
317 302 287 293 337 389 386 532 513 497 501 528 586 561 592 Mec een we oe 
229 220 226 250 254 254 260 265 270 248 256 266 262 272 282 Gee” ews ar ae 
<¥ ale cua awe ocaw Oe stabs are acai hes cswe OOEe ara — seas sek wena cone Coe 
‘ neikat weal shear Pais eae oe ames aia apne ee nen re aig 
7,809 (wails en eect a ink “REO Sac ee sara sc taal waidiigt Lace 
2,708 et Seiad an ee vive ME icews atl ai pleas Seah wane ae 
1,145 pane Sead sad ee ee er wei ee areca ahi ak ee 
266 stale eaara me er ean cs acala aad was eau ese See 
1,439 haste eeatn od edt owen Ee Mews eas 2 eran ran xa nave cee 
(Millions of Pounds Sterling) 
237 234 218 246 254 213 264 244 265 229 236 194 221 190 195 231 216 211 20 
15 8 10 10 10 9 14 16 25 2 “0 8 13 9 8 12 9 8 21 
358 368 337 862 328 313 357 297 333 325 320 276 289 263 238 266 261 261 22 
-121 -184 -119 -116 -—74 -—100 -93 -53 -68 -96 -84 -82 -68 -73 -43 -35 -45 -—50 99 
-43 -67 -73 -84 -63 —-—53 —54 -22 -23 -20 -18 -17 —35 —2 13 34 36 29 2 
(1948 =100) ‘ 
——-> 126 <—_—_- > 130 <——_—- —> 135<——_-  —>> 118<———-_-_ ———>  109<——_- 126 120 aoe Cee 
——-+ 130<—-— ——>125<—— ——> 118<——- _ ——» 116<——-  ——> 101<—_.... pina ewan. Cae 
aa 
— 
-. 876 
— 
. 27e 
-- 88 
.-. 89a 
(Billions of Pounds Sterling: Last Wednesday of Month) 
180 1.76 1.76 1.78 1.78 1.86 ive 6 6b. CULT COU 6. 1 ae COSC“ O11 1 ee ee 
ive 6h). £8 2 UT UL U.7t 6|OCURLe COULTON COI COE: 1 1 1 1 2: a 


03 .07 105 .06 .05 .04 04 .050—C(05i(izi OC (<é‘i«‘SC(‘<i«‘«‘ SC‘ SCOSC‘CMOZSCi‘*jkASC“‘<‘éj SSCL 
(Billions of Pounds Sterling: Approximately End of Month) 


5.52 5.46 5.50 5.54 5.53 5.57 5.50 5.28 5.26 5.28 5.28 5.38 5.41 5.43 5.49 5.51 5.54 40 
3.09 3.04 3.04 3.06% 2.89 2.86 2.80 2.63 2.61 2.68 2.77 2.90 2.98 3.09 3.15 3.20 93.22 41 
2.43 2.42 2.46 2.48% 2.64 2.71 2.70 2.65 2.65 2.60 2.51 2.48 2.44 2.33 2.34 2.81 2.82 42 


51 .52siwHOtC«iC LC CCC 52 -.49 1.49 150 .49 150 .50 51 150 1.50 .50 .... 48 
(Billions of Pounds Sterling: Approximately End of Month) 


5.20 5.16 5.18 5.23 5.22 5.36 5.24 5.05 5.06 5.04 5.00 5.05 5.11 5.10 5.10 5.11 4.93 .... 50 
1.33 1.38 1.31 1.31 1.32 1.36 1.32 1.38 1.34 1.87 1.36 1.38 1.42 1.41 1.39 1:39 1.40 i46 61 
3.88 3.84 3.87 3.92 3.90 3.99 3.93 3.73 3.71 3.67 3.63 3.66 3.68 3.70 3.71 3.72 353 .... 58 
2.09 2.07 2.07 2.06 2.07 2.04 2.03 1.97 1.97 2.04 2.06 2.16 2.16 2.17 2.22 2.22 2.23 .... 58 

Se: ie ee =. -— — A 2 we 2 oe a ee 

(Millions of Pounds Sterling) 

~3% -19 -145 -112 20 —211 324 195 -91 -100 -—7l1 -177 -92 -—52 -102 -130 -—50 —187 60 
314 363 367 273 365 ~«4i11 677 637 600 2967 408 281 263 427 «271 «237 «4447 +« 302 61 
$48 «6382 «= «B12s—«‘iSC(ié«é SSCS 352 442 691 396 478 458 #355 ##479 #49372 «367 «497 489 62 
2 19 145 -82 -27 287 —s24 -495 92 -200 70 164 £82 52 106 130 50 214 68 
eel —_— -— -— ~ oe 1 14 oo <a: Ge ce: foe ae 

9 2 3 i 7 1 a ia ae. a 8 oe: | en en, ee ee 
26,924 26, 339{6> 7426, 389 26 ,365}"5" ‘at 26,247 25, 74173» 783 (25,640 25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 }66 


(Continued on following pages) 


Beginning September. ? Beginning January 14. 3 Beginning September 19. ‘ Effective December 17 rates subject to minor 


ie uctuations. ‘August 31. ‘September 30. 7 Excludes 300° million pounds received from Exchange Equalization Page 159 
hecount, 











United Kingdom 


INTERNATIONAL FINANCIAL Statistic 





1937 1938 


Money and Capital Market 


1939 1940 1941‘) 1945 1946 1947 


70 GOVERNMENT BOND YIELD 3.28 3.38 3.72 8.40 
71 CORPORATE BOND YIELD*....... 4.08 3.95 4.28 4.45 
72 TREASURY BILL RATE®......... .56 61 1.32 1.03 
7$ Market Discount RATE....... .68 .63 1.30 1.04 
74 Cat, Money Rars............ .76 .75 1.09 1.00 
75 SHARE PRICEs (Industrial)....... 85 70 64 53 
Prices and Wages 

80 WHOLESALE PRrRIcEs (All Goods). 50 46 47 62 
81 UNIT VALUE: Exports °... 40 41 4l 49 
82 Imports °... 37 35 35 49 
83 FREIGHT RATEs.. 42 30 oar pee 
84 Cost or LIVING.......... 57 58 59 69 
85 WAGES (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 ee 
91 SOs canasey ooo 116 109 111 108 
92 | Ee eee 87 70 89 87 
93 Cotton Yarn....... 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAG) 81! : ice 
95 EMPLOYMENT (Manufacturing) :. . 96 89 95 99 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 
97 NATIONAL INCOME...... 4,867 X¥ 6,012 5,952 

I a Se has as am da 47.3 million 


UNITED KINGDOM 
EXCHANGE RatTEs: Effective December 17, 1951 


Population i95; °° °° °° 117° 50.3 million 


foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from tl e original sources in the form of a 
range of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held, by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 
Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Importe* 
1937 1949 1950 1951 


Sterling Area...... 39 51 46 49 Sterling Area..... 31 88 38 936 
Union of So. Africa. 7 7 5 6 United States..... 11 10 8 10 
United States..... 7 3 6 i | }<eeiee 9 10 7 7 
Australia......... 6 10 il 12 Australia......... 7 9 8 6 
oir nse « 6" 6 4 GSC owcocswkca ae 4 4 4 
NS i ca a 5 4 4 4 Argentina........ 6 3 4 2 
Germany......... 6 2 2 2 New Zealand..... 6 5 5 4 
Canada........... 5 4 6 i "ie 8 8 4 8 
ise awecn 2 2 3 

New Zealand...... . 4 4 4 





Re SS 
1948 1949 1950 195] 
(Per Cent: Average of Months) 

3.13 2.92 2.60 2.76 8.21 3.30 $3.54 3.73 

4.26 3.79 3.68 3.68 3.77 3.87 4.07 4,28 

1.01 .88 61 61 61 62 61 58 

1.03 .63 .63 .53 .66 .63 .69 91 

1.00 .98 .62 .62 .62 -62 62 .69 
(1948=100: Average of Months) 

58 9 109 111 100 89 90 104 
(1948 = 100) 

70 77 80 87 100 105 120 146 

57 76 80 92 100 xX 103 108 xX 124 

56 69 73 90 100 xX 101 116X159 

eae pokes ais =a 100 82 84 174 
75 86 87 92 100 103 106 116 
69 85 91 95 100 102 104 113 

(1948 =100) 

a er 82 90 xX 100 106 114 117 
99 88 91 95 100 104 104 107 
83 79 85 84 100 105 109 105 

104 75 83 84 100 103 103 109 

nee ee 96 86 100 101 107 me 

104 94 91 98 xX 100 102 105 103 
(Per Cent of Insured Employed) 

2.0 1.0 2.5 3.0X 1.5 1.6 1.6 1,3 

(Millions of Pounds Sterling) 

6,839 8,302 X 8,323 8,837 9,798 10,291 10,665 11,384 


Per Cent of Domestic Exports 
1937 1949 1950 1951 
Textiles... 26 19 19 21 


Per Cent of Total Imports 
1937 1949 1950 1951 
Textile Fibers... .. 11 12 15 


Mach. & Vehicles. 20 38 37 37 #£Meat and Live 
Iron, Steel and Mfrs. 9 7 7 6 Meat Animals. 9 8 8 6 
Ey a 5st : 7 3 2 1 Grain and Flour... 9 8 6 6 
Chemicals and Drugs 5 6 6 6 Dairy Products.... 7 8 6é 4 

Petroleum and 

Products..... 6 6  % 
Non-ferrous 
Metals and Mfrs. 5 . ‘ 


' Not adjusted to include silver. * Including Pakistan. 


Value of Trade: Data do not include diamonds and silver beginning 
1951. Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. — 
for last quarter of 1948 was 10 million pounds sterling, equivalent 
to an annual rate of 41 million pounds sterling. Data cover the 
sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods ani 
retained imports. X Indexes for 1948, 1949, and 1950 weighted by 
1947 unit values. X From 1937 through 1947 weighted by 1938 unit 
values. The 1947 indexes weighted by 1947 weights are 10 per cett 
lower for exports and 8 per cent lower for imports than the indexes 
compiled with 1938 weights. The 1947 indexes computed with 19%) 
weights are equal for exports and imports to the indexes computel 
with 1947 weights. Balance of Payments: Private Donations and 
Capital: Includes net errors and omissions. Figure for 1949 include 
an error of —54 million arising from estimatei conversion to U.$. 
dollars. For detailed Balance of Payments Statement see Nover 
ber 1952 issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven Lond 
Clearing Banks. Monthly data are as mid-month with the excep 
tion of June and December, which are as of last day of month 
Domestic Loans and Investments: Government: Investment 
(including small amount of non-Government securities), Treasu!/ 
deposits receipts, and Treasury bills discounted. X Prior to Nov 
ember 1951 total bills discounted. Business and Individuals: 
Advances, money at call and short notice, and bills other that 
Treasury Bills discounted. X Prior to November 1951 bills dis 
counted are not included. Advances are classified below by eco 
mic groups for all banks (in millions of pounds): 





1947 1948 1949 1950 1951 1952 
ADVANCES Nov Nov Nov Nov Nov May Aug Me 
Official Entities... .. 83 92 86 94 88 75 79 14 
Finance ; 104 106 137 184 203 190 185 ; 
Individuals 360 384 418 429 449 424 406 , 
Commerce and ! 
Industry... 672 798 892 976 1,277 1,316 1,177 1, 

7a. ... 1,219 1,380 1,534 1,683 2,016 2,004 1,848 1,8) 


Cash: Currency holdings and deposits with the Bank of Englané. 


eee 
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* Monthly data as of last Tuesday. 
4 Annual data refer to June. 


> Weighted average of all bills issued. 


° For weighting system see COUNTRY NOTES. 


VOLUME 
— 


_— 


July 





Bank o 
Other } 
Foreign 
All Oth 


Total 
Intrago 
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change 
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1984/38, 


Sricy yo.uME VI, NUMBER 2, FEBRUARY 1953 


United Kingdom 

















1951 ——— 1951 - —— ee 1952——_-—— ——-—— ea 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

3.7 (Per Cent: Average of Daily Quotations) 

4.28 3.80 3.81 8.88 3.81 3.95 4.05 4.09 4.12 4.21 4.15 4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 70 
’ 4.28 4.29 4.29 4.33 4.50 4.70 4.71 4.77 4.92 4.84 4.85 4.94 4.96 4.93 4.84 4.83 4.82 4.79 71 
08 
91 51 51 51 51 .82 .98 97 1.00 -2.01--2:3856 2.87 2.48 2.46 2.46 2.49 2.43 2.83 2.41 99 

93 1.00 1.00 1.00 1.88 1.50 1.50 1.50 2.52 3.00 3.09 3.09 3.00 3.00 3.009 3.0) 38.00 3.039 79 
-69 

2 .62 .62 .62 1.03 1.02 1.0) 1.04 1.88 2.25 2.25 2.26 2.25 2.25 2.25 2.235 2.25 2.25 7% 

104 (1948 =100: Last Thursday of Month Quotations) 

103 107 109 112 101 99 93 91 87 93 84 83 8 94 92 92 93 93 75 
146 (1948 =100) 
124 146 148 148 150 150 151 153 150 152 150 149 149 149 148 147 14 148 149 80 
150 126 129 130 130 131 131 130 131 133 133 131 131 130 130 129 123 123 ayer 
174 158 154 153 152 153 154 154 154 154 153 152 148 146 144 141 140 138 82 
116 180 149 166 190 173 168 164 157 138 109 111 99 90 79 87 94 99 8&3 
113 117 118 119 119 119 120 122 Xx 123 123 125 125 128 1238 127 126 128 128 84 

112 112 113 115 119 119 120 121 121 121 122 122 122 123 124 124 pigiacd 85 
117 (1948 =100) 
107 111 104 121 121 123 113 118 120 123 110 117 112 101 97 115 119 90 
105 99 87 111 113 114 107 109 114 116 104 111 106 94 94 113 116 ated 91 
109 90 93 106 105 110 101 102 109 112 107 109 109 96 98 115 115 121 92 

wie 104 103 110 119 120 99 106 99 82 62 63 56 54 56 73 81 saws 93 

103 eee Cibe AekS Gan: -Neee - Anke ene hh eran: ‘alias Gee sala | ‘gage’ ~ seak. wens wana. ele 9% 
108 108 108 108 108 108 108 107 107 106 106 105 105 105 105 105 106 95 

1.3 (Per Cent of Insured Employed) 

me 1.0 1.1 Ai 1.4 1.5 1.6 2.0 2.1 2.3 2.4 2.4 2.3 2.1 2.3 2.0 2.3 96 

97 
8 

50 1951 CURRENCY AND Deposits: Currency: Includes Government holdings. bills issued. Market Discount Rate: 3-month fine trade bills. 


5 i 







rinning 
ses and 


Monthly data are monthly averages of weekly data; annual data 
are December averages. Deposit Money: Data for 1937 and 1938 


accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 


Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 


8 
6 6 are December averages of weekly data. Time Deposits: Data since March 12, 1952. Since 1932 the rate has been changed 
‘4 from 1987 through 1945 are annual averages of monthly data. as follows (in per cent): 
a 
(OVERNMENT FINANCE: For public enterprises, only the net payment to Date Betablished Bato Bato Raahtuhed Mate 
‘ or from the Government is included. Annual figures for fiscal 1949 Llyn Bs kehsstees OS Be os >38 3@ 
and manthly data do not cover exactly the same consolidation of 1989—Sept 28.............. BG WM asec seccscccsces 4.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Basei on quotations 


EP() Equalization Account of £200 million in October and £300 million : : , : 
‘pure in February of fiscal 1951 are excluded. magoanseess Subscriptions in London. Compiled by Investor's Chronicle. 
Fund and the International PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 






— 
ivalent 
rer the 


= to the International Monetar. 
ank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weet by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 


world trade to and from Europe. Index covers freight rates for 


is anil 9s follows (in millions of pounds sterling) : ; : 

pounds sterling) : 1937, 200; 1950: July 300, ; : : 
a ee 800; 1951: May 300. Sterling Debt: Annual data and ay od on i ge Ba "Soa te ae 
aa monthly data showing ‘division of debt between domestic and Chamber of Shipping of the United Kingdom. Cost of Living: 







ndexes 
h 1950 


foreign relate to gross debt of the Treasury less holdings by the 
National Debt Commissioners. Other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude holdings 


Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 


pull of the National Debt Commissioners. Data comprise capital stock : : : 
ns and : : : ; ee as . ; London and Cambridge Economic Service to agree with the level 
veludes issued in connection with the nationalized industries, not reflected of retail prices reported in the White Paper on National Income and 





» U.S. 


oven: 


in Net Borrowing, to the amount of 58 million pounds in 1945, 78 
million in 1946, and 31 million in 1948. Foreign Currency Debt: 
Data exclude debts arising from World War I, amounting to 1,032 
million pounds sterling at the end of 1945, and include 161 million 


Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INUOME: Industrial Production: Ad- 


justed for differences in the number of work days: Weighted by 


ond Pounds sterling in 1945 representing the U.S./U.K. Lend-Lease value added in 1948; X prior to 1948 by value added in 1946. In 
exceh settlement, reduced 7 million pounds in 1948. thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
ss Ownership Distribution of the Sterling Debt of the Government Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
tmen (in millions of pounds sterling, as of March 31): 359. Employment and Unemployment: Coverage under the Na- 
easul tional Insurance Act; I prior to 1948, coverage under Unemploy- 
er Bank of E — EE OS US hUce he ment Insurance Act. National Income: At factor cost. X Figures 
du Other Banke 222.) BUS Bada BTS21 81088 81090 x alel8 for 1939-1945 do not include employers’ contributions to social 
; i Foreign — oe 456 615 826 "805-1015 insurance nor any adjustment for inventory appreciation. 
S eee k ade hen ae ¢ i 
econ Total... ,; 20546 19.920 19,208 19.908 10,000 For data on - eenenes Enoend Ovide nae gee and 
‘ eee 7 : : : : Gross National Product by Industr n at factor cost see 
Tagovernmental Accounts '. 8,620 3,651 8,804 38,824 98,728 Country NOTES. 
a ‘Includes notes payable on demand to IMF and IBRD. * Prior to March 1952 
N gures include some holdings of commercial bills. ? Exclude holdings of the Ex- 
" change Stabilization Account; these lie in the residual “All Others.” 
7 1 
; ym ONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
Eredeemable consols. Adjusted for accrued interest. Corporate 4 
Yue dnd, Yield: Unweighted average current yield of selected in- 
; 1 Serial debentures. Adjusted for accrued interest. Treasury 
or ill Rate: Weighted average tender rate on all new 3-month 
— 
TES. 
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United States 





1937 
Gold and Foreign Assets 
10 GOVERNMENT: Gold............ 12,790 
BANKS AND BROKERS 
11 Short-Term Foreign Assets... 721 
12 Short-Term Foreign Liabilities 1,929 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 144 
VALUE OF TRADE 
21 NN eb 035.25 vis 4 Si 8,361 
22 Imports, f.0.b............ 3,176 
VOLUME OF TRADB 
23 Exports (Chain Linked) 50 
24 Imports; (Chain Linked) 93 
BALANCE OF PAYMENTS 
25a Goods: Credits. . , 
25b Debits, f.o.b. 
25¢ Nonmonetary Gold 
25d Services....... 
25e Private Donations &C apital. 
25f Special Official Financing... 
259 Net Errors and Omissions. . . 
26 Surplus or Deficit (—) 
27a COF: Grants & Long-term. 
27b COF: Short-term 
Assets of the Federal Reserve Banks 
80 ToTAL ASSETS.... 12.2 
$1 GOLD CERTIFICATES ' 9.1 
Domestic LOANS AND INVESTMENTS 
$2 eee 2.6 
83 CREDITS TO OTHER BANKS....... — 
Assets of Other Banks 
40 TOTAL ASSETS... 48.2 
41 Domestic LOANS & INVESTMENTS 37.9 
42 Government............ 12.0 
43 Official Entities ee 6.1 
Lh Business and Individuals. 20.8 
IE Se lida og inate 7.8 
Currency and Deposits 
50 MONEY SUPPLY............ 29.6 
51 CS os os a0 5 Si 5.6 
52 Deposit Money: Other Banks 24.0 
53 Time Deposits: Other Banks... . 14.8 
54 GOVERNMENT DEposiTs*........ 1.0 
55 Federal Reserve Banks... wt 
56 Epemer SONS... 2... 2.550. 8 
BANK DEBITS ” 
57 prow work (ity...........< 16.1 
58 Other Leading Cities 17.9 
Government Finance 
60 DeEFIcit (—) OR SURPLUS........ —2.80 
61 ID sik ide we'io ic wos 5.70 
62 INN Cin ic in «iw ee 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars. . 2.€0 
64 Use of Cash Balances....... .13 
65 DOo.LLAR DEBT.. 38.58 
65a Held by: Federal Reserve Banks 2.5 
65b Commercial Banks... 14.2 
65c Other Financial Firms 7.4 
65d Local Governments. . m 
65e Corporations..... 2.2 
65f Individuals...... . 9.6 
659 S| ee a 
Money and Capital Market 
70 LOonG-TERM Gov't BonpD YIELD 2.74 
71 MepiuM-TERM Gov’Tt BonpD YIELD‘ 1.40 
72 INDUSTRIAL BOND YIELD... 8.55 
78 TREASURY BILL RATE®*......... .45 
74 MARKET Discount RATE....... 43 
75 CaLL Money RaTe............ 1.00 
76 SHARE PRICES (Industrial)...... 90 
*Last Wednesday of month. 
Page 162 of Tuesday quotations. 
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INTERNATIONAL FINANCIAL Statistic, 





1940 1941 ‘! 1945 1946 1947 1948 


(Millions of U. S. Dollars: End of Year) 


22,043 22,761 20,083 20,706 22,858 24,399 

410 889 434 746 981 1,048 

3,988 3,724 6,987 6,115 4,947 5,924 
(Millions of U.S. Dollars) 

170 169 32 61 76 71 
4,025 6,153 10,618 10,223 16,371 12,655 
2,683 3,392 4,175 4,991 6,824 17,195 

(1948 =100) 
62 73 99 100 129 100 
80 95 87 92 88 100 
(Millions of U. S. Dollars) 
‘ : 10,245 15,127 13,077 
—5,025 —6,072 —7,787 
85 19 7 
2,874 2,672 1,803 
—1,246 —1,947 -—2,059 
110 125 107 
179 980 1,046 
7,052 10,904 6,194 
“7 298 —6,121 —5,280 
aie ,754 —4,783 —914 
(Billions ee. S. Dollars: End of Year) 
22.4 23.2 43.3 42.8 45.1 47.5 
19.8 20.5 i.e 18.3 4 23.0 
2 2.3 24.3 23.4 22.6 23.3 
-- Re az a 02 
(Billions of U. S. Dollars: End of Year) 
60.9 66.1 142.9 133 .2 137.4 138.0 
43.5 50.4 123.6 113.4 115.8 113.8 
13.9 17.6 90.5 74.7 69.2 62.6 

8.0 8.6 4.5 4.9 5.6 6.9 
21.6 24.3 28.6 33.8 41.0 44.3 
16.3 13.8 7 7 18.1 20.0 22.4 

(Billions of. U. S. Dollars: End of Year) 
42.3 48.6 102.4 110.0 113.6 111.6 

7.3 9.6 26.5 26.7 26.5 26.1 
$5.0 89.0 75.9 83.3 87.1 85.6 
15.8 15.9 30.1 33.8 $5.2 $5.8 

Fl 2.8 25.6 $.5 2.8 8.3 

4 » 1.0 4 9 1.3 

8 1.9 24.6 3.1 1.4 2.1 
13.9 16.1 29.3 31.2 33.4 37.1 
18.1 22.5 34.4 37.5 49.9 55.0 
(Billions of U. S. Dollars: Year Ending June $0) ' 
—2.70 —4.78 —45.02 —18.20 6.60 8.87 
7.00 9.22 50.16 48.54 43.53 45.36 
9.70 14.00 95.18 61.74 36.93 36.50 
1.70 5.43 49.47 7.44 -—19.39 -—7.28 

95 —.74 —4.53 10.46 12.73 —1.62 
42.63 47.96 237.02 243.97 228.92 219.92 
2.5 Bey 21.8 23.8 21.9 a 
16.1 19.7 84.2 84.4 70.0 64.6 
9.6 10.5 32.3 36.4 36.7 34.8 

4 .6 5.3 6.5 ek 7.8 

2.4 2.0 22.9 17.7 13.9 13.6 

10.1 4 58.9 63.2 66.2 65.4 

a an 8.9 8.8 9.8 i! 
(Per Cent: Average of Months) 

2.26 2.05 2.37 2.19 2.25 2.44 

.50 x .76 ke 1 it 1.26 1.52 
3.10 2.95 2.68 2.60 2.67 2.87 

.01? .10 .38 .38 .60 1.04 

.44 .44 44 61 .87 1 id 

1.00 1.00 1.00 1.16 1.38 1.55 

(1948 =100: Average of Months) 
67 62 94 110 98 100 


1943-1947 based on last Tuesday of month only. 


{ For fiscal 1952 See Country Notes. 


¢ Includes foreigners. 
¢ Monthly data are unweighted averages of week 
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920 1,004 
7,007 7.67 
80 66 
10,231! 15,041 
8,952 11,070 
90 115 
119 117 
10,641 15,484 
—9,283 —11,651 
—-5 == 15 
1,146 1,188 
—1,562 —1,273 
—828 -1,171 
156 594 
265 3,156 
—3,441 —3,114 
3,176 —42 
44.1 47.0 
21.5 21.5 
20.8 23.8 
al — 
147.9 156.8 
126.2 132.1 
62.0 61.5 
9.7 10.7 
64.5 59.9 
19.6 22. 
a7 7 124.5 
25.4 26.3 
92.3 98.2 
36.1 37.6 
3.6 3.7 
8 3 
2.8 3.4 
42.4 45.8 
60.9 69.8 
—2.21 7,59" 
40.94 53.40 
43.16 45.80 
4.23 —5.80 
—2.05 —1.8 
22.61 216.93 
18.3 23.0 
65.6 58.4 
31.4 26.7 
8.7 9.4 
19.0 21.1 
66.4 64.0 
10.1 11.1 
2.32 2.57 
1.45 1.94 
2.66 2.88 
1.22 1.55 
1.156 1.60 
1.62 2.14 
120 141 


4 Monthly data are ave 
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1.95 


2.97 
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a 
—F 1951 Se 195 2 aniline 
1951 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Déc 


(Millions of U. S. Dollars: End of Month) 
873 91,852 21,986 22,164 22,394 22,579 22,873 23,055 23,377 23,428 23,450 23,502 23,533 23,536 23,528 23,525 23,521 23,504 23,186 10 


1,004 973 981 930 954 979 1,004 1,082 930 1,036 1,056 1,070 1,064 1,061 1,100 1,037 1,047 1,051 .... wy 
1,678 I ¢ 962 7,196 7,243 7,497 7,525 7,678 7,602 7,660 7,882 8,011 8,326 8,423 8,692 8,875 8,989 81217 81984 ||| 4¢ 
(Millions of U. S. Dollars) 

66 5 1 6 1 6 5 5 5 5 5 5 5 6 6 6 7 6 .... 99 
041 $4187 1,270 1,282 1,153 1,388 1,488 1,254 1,342 1,425 1,339 1,464 1,165 1,017 1,075 1,219 1,191 1,178 .... 91 
070 399 '887 726 840 825 804 929 899 ante at 839 866 844 822 ‘882 ‘925 ‘so9 -° 9 

1948 =1 

15 f 408 117 116 103 180 ©1381 115 122 130 122 134 ©1083 Ss wwe m ... .. & 

7 Ff ai )=6«118 96 115 110 107 121 «120 «123 «1250 15 ssBSCMGSC“‘i‘iddACS (Bed, 12S) 
ee lace oe ne. oy ee ee ee ee ae 
188 Re ota ano aue rs wake ee se wale od. ale! ae, Some) loo Coe. 8 eee | sed 
| 273 Ree! te arth a es tie teh: Same? tau? “sedie Cite chet “sus “deus” seat 25¢e 
171 eee “eee ee ? sees ee ¢ 

iJ Re ee ie uc et Ba Pel! i ae. gee. Ee ae a eee 
Tre 2 gee oe ie Pe A cle, i el ee a i re 
3,114 Shs re pienain 5 aaa aren een ee sheng ines sates a eer ees awe aseiacs on ends eT 
ea ee is a aes ee eater, See Mek el ce, Seo ol a Ll, cr 


(Billions of U. S. Dollars: Last Wednesday of Month) 


47.0 F 45.1 45.1 46.0 9 46.3 47.4 46.1° 46.3 46.1 46.3 46.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 $0 
21.5 20.6 20.8 @ 21.1 21.4 21.7 21.9 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.1 22.0 31 
23.8 | 99.1 23.1 28.5 23.6 28.2 28.5 22.8 22.6 22.5 22.4 22.3 22.6 22.8 23.1 23.7 23.6 28.8 24.8 s¢ 
” A 3 & 2 5 8 2 oa a 8 3 1.4 9 4 #12 #16 «1.2 88 
(Billions of U. S. Dollars: Last Wednesday of Month) 
56.8 9 149.4 150.6 152.3 154.6 156.3 158.6 157.4 156.8 157.2 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 40 
32.1 7 195.4 126.6 128.0 129.9 181.3 132.4 182.2 131.7 132.0 131.8 132.5 134.2 136.1 136.0 136.5 138.9 141.1 41 
61.5 f 586 59.1 59.7 60.8 61.6 61.5 62.1 61.4 61.1 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 4g 
10.7 F 19.1 10.0 10.0 10.1 10.2 10.7 10.7 10.7 10.9 10.9 11.1 11.2 11.4 11.6 11.5 11.4 11.4 43 
59.9 | 56.7 57.4 58.3 59.0 59.5 60.3 59.5 59.6 60.0 60.4 60.7 61.8 61.8 62.5 63.5 64.6 65.7 bb 
22.6 f 21.6 21.6 21.9 22.0 22.4 28.2 22.6 22.2 22.6 22.2 22.2 22.6 23.1 22.5 23.1 28.1 23.4 45 
(Billions of U. S. Dollars: End of Month) 
24.5 9115.8 116.7 11774 120.7 122.1 124.5 123.5 121.3 120.5 121.0 121.3 121.3 121.9 122.1 123.0 125.3 126.8 129.2 50 
26.3 f 95:1 25.3 25.4 25.7 25.8. 26.3 25.6 25.6 25.7 25.9 26.0 26.5 26.2 26.3 26.6 26.7 27.4 27.9 51 
9.20 90.7 91.4 92.0 95.0 96.3 98.2 97.9 95.7 94.8 95.1 95.3 94.8 95.7 95.8 96.4 93.6 99.4 101.3 52 
37.6 § 96.8 97.1 987.2 98.4 87.38 37.6 938.0 38.2 38.5 38.7 38.9 39.2 389.4 39.6 39.8 41.1 49.0 .... 58 
377 5.00 4.6 «25.9 4.2 4.4 8.7 3.0 46 58 49 49 64 %74 69 67 59 7.38 5.2 5 
; 4 6 8 5 5 3 2 7 — 5 6 Al 6 a 3 6 _ 5 55 
34045 41 5.1 3.7 3.8 3.4 2.8° 3.9 5.8 45 44 59 68 62 65 53 7.0 4.7 56 
45.8 0 41.7 39.0 41.7 45.3 42.5 55.2 45.4 44.4 50.2 49.7 49.8 55.4 50.5 44.1 47.8 57 
69.8 f 64:8 67.4 66.9 72.5 67.7 76.0 72.0 67.5 74.5 70.2 71.5 73.0 70.0 68.3 71.3 58 
(Billions of U. S. Dollars) 
j = 
.- 1.99 -97 1.69 -2.96 “1. $5 .02 -—.80 .94 4.31 -1.29 -1.03 3.01 -2.64 -.75 .83 -8.10 -.56 .... 60 
3.40} 2.85 4.59 6.55 2.85 4.29 5.64 5.18 6.27 10.43 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 .... 61 
5.80 F484 5.56 4.86 5.80 5.64 5.62 5.47 5.338 6.12 5.97 5.75 6.98 6.23 5.62 6.07 6.51 5.56 .... 62 
5.80 25 .44 118 (90 1.10 —.85 —.18 .25 -2.55 -—.16 1.06 -1.46 3.60 —.23 -—.63 2.12 2.02 .... 68 
1.¢ i 1% © ©=©6°68 -1.82 2.06 .25 .88 42 -1.20 -1.76 1.45 —.03 -1.55 —.96 .97 —.20 .98-1.46 |... 6% 
. 217.25 217.78 217.97 218.92 219.98 219.73 219.67 220.03 217.58 217.53 218.63 217.19 220.84 220.56 220.01 222.28224.27 .... 65 
“ 23.1 23.1 23.7 23.6 23.2 23.8 22.7 22.5 22.56 22.4 22.8 22.9 22.9 23.1 28.7 23.5 : woes 650 
84 0 58.7 58.8 59.5 60.7 61.4 61.6 62.1 61.2 60.1 60.5 61.0 61.1 62.7 61.8 61.5 63.0 .... .... 656 
ee P22 26.9 26.9 26.6 26.5 26.2 26.2 26.1 26.0 26.0 25.7 25.3 25.7 25.7 25.8 25.6 .... .... 65¢ 
Le weirs «= poreGiierte 9.9 10.0 10.1 10.2 10.2 10.4 10.7 10.8 10.9 10.9 .... .... 65d 
tt B28 32:1 21:2 22:0 22.2 21.6 21.9 22.6 21.2 20.7 21.6 20.0 20.8 21.2 20.7 21.0 -...  .... 66e 
a Tl 688 OT. 68.6 68.7) 64.8 64.5 64.1 63.9 63.5 64.0 63.9 63.8 63.9 ....  .... bof 
i. TE cccx eesn, 10.5 10.8 10.6 11.8 11.5 11.7 11.8 11.6 11.8 12.1 .... .... 659 
: (Per Cent: Average of Daily Quotations) 
oP 2-63 2.57 2.56 2.61 2.66 2.70 2.74 2.71 2.702 2.64 2.57 2.61 2.61 2.70 2.71 2.74 2.71 2.75 70 
1% 9 1.95 1:91 1.92 2.05 2.04 2.08 2.05 2.10 2.08 1.96 1.94 2.01 2.16 2.23 2.30 2.26 2.24 2.32 71 
2.88 f 2.97 2.92 2.89 2.938 2.97 3.00 3.00 2.97 2.99 2.97 2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 72 
Ley P 1-59 1.64 1.65 1.61 1.61 1.73 1.69 1.57 1.66 1.62 1.71 1.70 1.82 1.88 1.79 1.78 1.86 2.13 78 
1.0 8 1.62 1.62 1.62 1.62 1.62 1.69 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 7% 
2.6 225 2.95 2.25 2.25 2.25 2.28 2.44 2.88 2.88 2.38 2.38 2.38 2.88 2.57 2.63 2.63 2.68 2.63 75 
147 (1948 =100: Average of Wedncsday Quotatio 1s) 
144 152157) ss«d155ssd14BsCd'R 156 152 154 153 153 156 161 159 156 152 157 163 76 


(Continued on following pages) 


vera Seginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
week@For fiscal 1952 see CountRY NOTES. Page 163 








United States 





INTERNATIONAL FINANCIAL STATISTi¢g 








1937 1938 1939 1940 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 48 48 51 
82 Imports (Chain Linked)..... 46 41 42 45 
88 Cost or LIVING.......... fee 60 59 58 58 
84 WaAGEs (Hourly Earnings)....... 46 46 47 49 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 59 46 57 65 
91 AGRICULTURAL PRODUCTION..... 74 72 74 77 
92 EMPLOYMENT (All Types) ne 69 65 69 72 
938 UNEMPLOYMENT (All Types)..... 14.3 19.0 | 14.6 
94 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 
~ . SES asain ne bee 129.0 millio 
UNITED STATES Population 195) °°" 070017! 154-4 million 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 
Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. Deposit liabilities of the residents of a country are known 
to the banks of the country since it is banks that have such liabil- 
ities, while many deposit assets of the residents of a country are not 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not strictly 
comparable and the difference between them should not be taken 
as a calculation of the net short-term foreign asset or liability posi- 
tion of the country. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 
include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1941 1945 1946 1917 
Total exports (IFS 5,153 8,082 12,993 14,53) 10,616 10,223 15,371 


Lend-lease ks 739 «=6©4,933 10,357 11,293 5,562 653 24 
Civilian supplies. . — — — 155 724 447 910 
SOEEERE ss e0sinn _— _— = 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
ee Sc a's 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 
1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom 16 6 5 6 Canada is 2 2 21 
Canada 16 16 19 17 Malaya & Singapore 8 3 3 4 
Japan ;*» 4 4 4 United Kingdom 7 3 + a 
France 5 4 3 3 Japan ate eee 1 2 2 
Germany 4 7 4 3 Cuba 5 6 5 4a 
Pt ilippines 3 4 2 2 # Argentina 5 1 2 2 
Mexico 3 4 5 6 ~=—sC~ Philippines. 4 3 3 8 
Italy 2 4 3 3 Brazil 4 8 8 8 
Venezuela. . 1 4 +. 3 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
1937 1949 1950 1951 1937 1949 1950 1951 
Mach. and Vehicles 27 30 32 31 Rubber 8 + 6 7 
Petroleum and Prod 14 6 5 5 Non-ferrous Metals 
Raw Cotton 11 7 10 8 excl. Precious. 7 11 10 8 
Steel Mill Products 9 6 5 4 Sugar Cane... 5 6 4 4 
Tobacco and Mfrs. 4 3 3 2 Coffee... —» ©. BB 2 28 
Chemicals and Prod. 4 7 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds. . oe | 3 8 2 
Cotton. . oe 6 3 6 Newsprint . 4 7 5 5 
Grains and Prepa- Paper Base Stocks. 4 3 3 a 
See | 12 8 10 = Silk, Raw. . .-38s-- = 
Wool, Raw _— 8 6 7 
Petroleum & Prod. 1 7 7 6 


* Exclusive of gold and silver. 


1941 Y 1945 1946 1947 1948 19491950 4195)” 


(1948=100) 
54 66 75 92 100 95 99 110 
54 72 79 94 100 93 90 103 
48 66 74 91 100 95 103 130 
61 75 81 93 100 99 100 103 
54 76 80 92 100 104 103 118 
(1948 =100) 
84 106 89 97 100 92 104 115 
79 me 95 103 100 103 96 103 
82 91 94 98 100 97 100 105 


(Per Cent of Labor Force) 
B33 1.9 3.9 3.6 3.4 5.5 5.0 3.0 

(Billions of U. S. Dollars) 
103.8 182.7 180.3 198.7 223 .5 216.3 239.2 277.6 


Volume of Trade: Indexes cover 50 per cent of exports of home 
produced goods and 77 per cent of imports for home use in 194} 
icxport index is adjusted to include civilian supplies of the arme 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value o 
trade except for re-exports. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics, 
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ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet totallMonEY AN 


less Federal Reserve notes held and less liability item “deferred cash 
liabilities’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificates 
held in the Federal Reserve Note Rejemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. Thd 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and simila 
accounts. Cash: Currency holdings and deposits with the Feders 
Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas 
urer’s open account time deposits are included. Bank Debits: To 
demand deposits of business, individuals, and foreigners with mem- 
ber banks in New York City and other leading cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue, 
Payments in the form of Government obligations (i. e., non-casl 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Results for fiscal year 1951/52 (in billions of 
U. S. dollars): 


60 DeFiciT (—) OR SURPLUS..... 07 FINANCING OF DEFICIT - 
61 Revenue 68 .02' 63 Net Borrowing: Dollars. —.% 
62 Expenditure. . ; <a s orre 64 Use of Cash Balances i 39 

65 Do.uaR DesT..... 217.19 


1 Excluding seigniorage receipts amounting to $.07 billion. 


Cash Decrease or Increase: Change in General Fund account. 
In fiscal 1947, also includes 1.8 billion dollars drawn from the 
Exchange Stabilization Fund to meet the subscription in gold and 


dollars to the International Monetary Fund and a transfer to the 


General Fund balance. 


Dollar Debt: Includes direct and guaranteed cash and non-cas! 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The perio 


to period increase differs from the corresponding figures for Net 


Borrowing because the non-guaranteed debt balances of Govern 
ment agencies are not included whereas Net Borrowing does accoul 


Salina eid ateblbecinnereenteaiei mS 


* Annual rates seasonally adjusted. 
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ISTI¢3 
—F 8 $1952 — seininintiatimmetieein 
—~H July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
951 
(1948 =100) 

' 109 109 109 109 109 109 108 108 108 107 107 107 107 107 107 106 106 105 80 
10 

104 104 101 101 102 104 103 104 104 104 104 102 103 102 102 SOS awe 81 
103 fF 394 183° 181 128 127 = 127 128 127 129 126 128 «#128 «6121 «6120 12g SS ge 
130 § 498 108 109 109 110 #8 110 110 109 «6109 «6110 «869110 «6100s sass 
103 118 118 119 120 120 121 121 122 123 123 123 123 122 124 126 126 ae 
118 (1948 =100) 

111 113 114 114 114 114 115 116 115 112 110 106 101 112 118 119 2 
15 ff 106 «6117 «129-158-126 112 101 80 )«=83—(iéié“(‘<‘éicé!})©=6OT (CS COSsCs8T,s—sg’si«wtis CDP 
103 105 106 106 106 106 108 104 104 104 105 105 105 104 107 108 108 Me i... 
105 (Per Cent of Labor Force) ; 

2.9 2.5 2.5 2.5 2.9 2.7 3.3 3.4 2.9 2.6 2.6 2.8 3.0 2.5 2.3 2.0 aa) ccs 
3.0 (Billions of U. S. Dollars) * 
re ——> 280.2<——- _ ——_> 285.6<—__- ——-> 288 .0 <- ———> 286.9 <—_—__ eee ipa Saran Lutes eis a 
- 

for these amounts, and because non-cash debt and interest accruals National Income by Industrial Origin: At factor cost (in billi 
lomeff are here included that are not included in Net Borrowing. U. S. dollars) : oe 
a Series showing distribution of debt by holder are valuei at par. 1938 194719481949 19501951 
voles I Prior to June 30, 1940, holdings refer to interest bearing obliga- fatestinse, forestry, fishing. . . 2 os 21.8 16.8 17.4 20.0 
lue of tions only. Held by Commercial Banks: Includes trust companies Manufacturing.........../.) 16.0 69.6 672 63:3 74:8 88:9 
‘aie and stock savings banks in the U. S. and possessions. Other Contract construction........ 1.9 8.6 106 104 12:4 14.5 
= Financial Firms: Mutual savings banks and insurance companies. Wholesale and retail trade.... 11.7 87.3 42.2 40.9 42.8 47.9 
18, Finance, insurance, real estate 8.0 15.7 17.8 18.9 20.5 22.4 

Transport. and communication 6.7 16.6 18.6 18.4 20.4 22.9 

totalfiMonEY AND CAPITAL MARKET: Long-Term Government Bond Yield: OID occ ci cee eiseeenece 7.7 18.3 19.8 20.6 22.3 244 
casi’ Unweighted averages of yields to first call or maturity of all bonds Ree tae cote) 685 185 6186 8 4 (88.8 
iS are callable or maturing in 12 years or more. X Prior to April1,1952, 9 0s ‘tate ae ae east nee ‘ 
icatey of all bonds callable or maturing in 15 years or more. X Since 1942 Potah. 0. cccecccecces 67.4 193.7 223.5 216.8 289.2 277.6 


based on fully taxable issues, prior to 1942 on partially tax exempt 

issues. Adjusted for accrued interest. Medium-Term Government 
_ The Bond Yield: Since 1948, yield to maturity on 3-year fully taxable 
/nited government bonds, compiled by Moody's Investors’ Service; X prior 
imila to 1943 unweighted averages of yields to a of 3 to 5 year 
dera bonds and notes. Tax exempt through 1940 but fully taxable there- 

after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
: weighted arithmetic averages of yields to first call or maturity of 
lings§ prime industrial bonds. Compiled by Moody's Investors’ Service. 
asury# Treasury Bill Rate: Unweighted average tender rate on new 3-month 
reas pills issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
a t4 month bills. Discount Rate of the Federal Reserve Bank of New 
ve ay York kas keen 2.C0 per cent since January 16, 1953. Rates since 
mem-§ 1934 have been changed as follows (in per cent): 


19384—Feb2..... 1.50 1948—Jan12.... 1.25  1950—Aug18.... 1.75 
Jung 1987—Aug 27... 1.00 Aug 13.... 1.50 1953—Jan 16.... 2.00 


@ al 


J 


Market Discount Rate for prime 90-day bankers’ acceptances in 










+e New York. Call Money Rate for call loan renewals on the New 
aa York Stock Exchange. Share Prices: Weighted aggregative index 


with original base 1935/39=100. Based on quotations in New 


= York. Compiled by Standard and Poor's Investors’ Service. 


-cash 
orces 
n de- 


— PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO Index (1948 =100): 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. 


loans 
ns of 


-.5 1935/39 
17.19 


we 72 1946....93 1947....92 1948...100 1949....97 1950... .93 


National Income: At factor cost. Quarterly totals are annual 
rates of quarterly data and adjusted for seasonal variation. Gross 
National Expenditure: At market prices (in billions of U.S. dollars): 











punt, 

| the 
an 1938 1947 1948 1949 =: 1950 1951 
) the Goennal consumption eee. 64.5 165.6 177.9 180.6 194.3 208.0 

a rren expenditure.... 

Gross public dom. investment. 12.8 28.6 386.6 483.6 41.9 62.5 
Residential farm building. 2.0 6.3 8.6 8.3 12.6 11.0 
casi Other construction.......... 1.3 7.6 9.1 9.0 10.2 12.3 
ment Producers’ durable equipment. 4.0 17.1 10.9 118.7 28.0 2.9 
arin. et change in inventories... . —1.0 —.8 5.0 —2.5 5.5 10.3 
\ Gross private dom. investment. 6.3 80.2 42.7 33.5 50.3 68.5 
Net Net foreign investment...... . 3.3 8.9 1.9 6 2.8 2 
yern ees es acy ae ai 
oun Ri eine cdscdncsx 84.7 283.3 259.0 258.2 284.2 829.2 

—— 
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Uruguay 


1938 





INTERNATIONAL FINANCIAL Sratigti 


(Pesos per U. S. Dollar: End of Year) 





1937 
Exchange Rates 
SELLING RATES ’ 
1 Official Basic............... = 
2 RE go cocina \ 1.718 1.840 
$ ae eee 1.881 2.781 
BuyING RATES 
4 Official Basic........... 
5 Ss cis ele te 
6 Special II 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC.. 72 7 
11 is aaa a ol 76 73 
12 Foreign Exchange (Net)..... —3 —5 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 NN ce Mica eeu wieralaionie 65.6 61.7 
21 SNM WEBB e  scixkcee scene 66.3 61.6 
VOLUME OF EXPORTS 
22 Ne ese oh eS 192 179 
23 MS 5 cies ta win Wise ste 72 94 
BALANCE OF PAYMENTS 
24a Goods: Credits 
24b Debits, c. i. f. 
24c Services 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Deficit ( —) 
26a COF: Grants & Long-term 
26b COF: Short-term 
Assets of the Bank of the Republic 
$0 FOREIGN ASSETS ............... 38.6 102.9 
$1 Domestic LOANS & INVESTMENTS. 133.9 150.5 
$2 Government............... 35.6 38.1 
83 Official Entities eek SAN 10.0 22.3 
84 Business and Individuals... . 88.4 $0.1 
$5 CREDITS TO OTHER BANKS....... a 4.9 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 131.5 150.8 
Currency and Depcsits 
eh 154.0 156.3 
51 i Pee arse 75.2 83.2 
52 Deposit Money (Gross)...... 78.8 73.1 
Se “Dene PPEPONTS: ... ..........%- 142.2 180.7 
54 BANK_DEBITS »........ 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 5.09 5.39 
Prices 
80 Export Goons: Wool.......... 53 6 
81 Cost oF LIVING (Montevideo)... 56 55 
Production 
90 AGRICULTURAL PRODUCTION (FAO) 105* ie 
91 Wo ae Ce be 6 6Se Owen 0m 81 87 


* Annual rates seasonally adjusted. 
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1.899: 1.899 1.899 1.899 1.899 1.899 1.899 
2.775 2.530 1.900 1.900 1.900 1.900 2.38 
1.519' 1.619 1.619 1.519 1.6519 1.519 1.619 
(Millions of U. S. Dollars: End of Year) 
76 95 111 252 291 255 241 
76 90 100 195 200 175 164 
1 5 11 57 92 81 77 
4 4 13 17 333 39 
(Millions of U.S. Dollars) 
65.9 66.4 70.8 122.0 1652.8 162.5 176.1 
61.6 54.9 63.1 93.7 147.4 215.3 199.7 
(1948 =100) 
165 167 162 85 121 50 100 
88 100 80 136 109 122 100 
(Millions of U. S. Dollars) 
iG Ste 164.7 178.5 194.2 
—155.8 —226.2 —214.4 
4.2 9.4 8.1 
71.8 25.1 3.9 
4 — 1.3 
1.8 1.9 —4.4 
22.8 -11.3 —-11.3 
— «fs os 
—22.8 18.6 11.3 
(Millions of Pesos: End of Year) 
115.38 144.3 168.5 382.7 442.4 387.2 366.1 
156.9 159.3 159.4 138.2 171.4 249.8 332.7 
33.4 31.6 46.1 34.3 46.1 58.8 73.6 
28.0 28.4 12.0 3.2 1.3 wesc 27.6 
95.6 99.3 101.3 100.8 123.9 168.7 231.5 
4.2 4.3 4.3 2 8 17.4 18.6 
(Millions of Pesos: Average of Daily Daia in December) 
147.6 139.9 158.5 215.2 270.9 315.8 350.6 
(Millions of Pesos: Approximately End of Year) 
161.2 176.1 196.0 4388.0 492.8 502.8 561.6 
81.2 92.1 97.6 146.8 176.3 202 .2 230.9 
£0.0 84.0 98.4 291.2 316.5 300.6 330.7 
187.1 196.4 212.1 342.0 392.1 424.2 461.5 
173.5 237.3 297.0 318.7 
(Per Cent: Average of Months) 

5.36 5.42 5.33 5.03 4.96 5.09 5.17 

(1948 =100) 
38 50 or 52 57 68 100 
58 61 61 77 85 98 100 

(1948 =100) 
se er re moe 104 94 100 
93 97 81 122 122 104 100 


>’ Monthly totals and 12-month averages. 
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July 


ro roe 
or. wo 
auc 


404.7 


480.0 
146.0 
29.8 
$04.2 
15.9 


40.5 


134.6 
301.9 
452.7 
654.0 
424.7 


5,29 


Seginning September 16. 


Aug 


16.2 
24.7 


201 
5 


387.7 


483.5 
146.6 

27.2 
309.7 


16.6 
546.9 


746.7 
298.4 
448.3 


661.4 
429.5 


117 


———— 1951 
Sept Oct 
1.90 1.90 
2.45 2.45 
2.54 2.41 
1.519 1.519 
1.78 1.78 
2.35 2.35 
247 224 
252 242 
—5 —18 
80 79 
20 22 
59 58 
10.5 5.3 
28.8 30.1 
97 23 
2 4 
374.7 343.3 
484.5 482.4 
144.6 136.8 
24.8 24.4 
$315.2 $321.2 
19.8 24.6 
554.6 565.2 
740.9 720.7 
293.0 297.0 
447.9 423.7 
662.3 663.3 
437.7 
5.29 5.29 
120 ~=«121 


Nov 


mene 
& & © 
ouco 


1.519 
2.35 


211 
232 
—21 


327.1 


494.8 
137.0 

25.2 
332.7 


26.6 
571.1 


708.4 
292.6 
415.8 


661.6 
393.6 


5.47 


124 


Dec 


1.90 
2.40 


1.519 
1.78 
2.35 


199 
221 
—22 


302. 
503. 
138. 


338. 


9 
“~ 


oo COND & OO 


588.1 


724. 
323. 
401. 
657 
475. 


OoONnRD 


5.47 


123 
124 


* Beginning October 6. 


Jan 


1.90 ‘ 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 
2.40 2.89 32.78 32.73 2.67 323.66 
1.519 1.519 1.519 1.519 1.519 1.519 
1.73 1.73 Fy ae es saa) 
2.385 2.385 2.35 2.35 2.35 2.33 
(Millions of U. S. Dollars: End of Month) 
170 159 149 136 140 145 
221 211 211 211 211 211 
—51 -52 -62 -76 -71 -—66 
74 77 83 93 90 98 
17 19 20 26 20 27 
57 58 63 67 70 70 
(Millions of U. S. Dollars) 

3.8 210.4 9.8 28 33.7 15.8 
20.2 21.89 2.6 16.2 H8 17.4 
(1948 =100) 

162 122 92 141 108 167 
12 20 20 14 37 60 
(Millions of Pesos: End of Month) 
258.6 241.7 226.2 206.1 213.3 220.5 
519.6 5386.6 548.7 561.0 573.2 579.8 
150.6 164.0 171.6 181.0 181.4 181.2 
23.7 24.9 25.8 28.2 24.7 28.3 
345.3 847.7 351.7 356.8 367.1 375.3 
80.5 29.8 28.2 38.9 388.7 39.7 
(Millions of Pesos: Average of Daily Data) 
590.4 587.7 596.7 603.1 603.2 597.1 
(Millions of Pesos: Approximately End of Month) 
715.6 726.1 721.7 708.8 712.1 712.9 
304.6 311.1 309.2 307.0 306.0 304.1 
411.0 415.0 412.5 396.3 406.1 408.8 
664.6 666.2 669.3 672.7 674.9 680.2 
457.8 409.2 438.0 398.7 433.3 419.3 
(Per Cent: Average of Daily Quotations) 
5.06 6.67 6.7% 6.77 6.7% 56.71 
(1948 =100) 
118 102 a -awen 106 107 
124 127 129 129 129 130 


* September 30. 





(Pesos per U. S. Dollar: End of Month) 
Loe 1.00 1.90 1.4 


* 1935/39. 
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5.76 
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132 


5’ Unadjusted for gold. 
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556. 
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2.35 
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Venezuela 


Exchange Rates 
SELLING Rates 


~o™ 
tl 
$2 


BuyYING RATES 
ae 
NE aS kere tel ee Oe 

Petroleum: Marginal. . 
asic....... 

Cacao, Unwashed Collee 

W ashed TOROD 6.04 <00 00 


Gold and Foreign Assets 
10 CENTRAL BANK.. 
11 Gold...... 

12 Foreign Exchange err 
tie ee ee 
14 OTHER BANKS....... 
14a Gold.. 

146 r oreign Rachenge. Rahs wigs 

SS NE 5 Seca 

16 DOLLAR EXCHANGE IN U. S, BANKS 
17 Government and Banks..... 

18 Business and Individuals... . 


Oo ~2  & a & 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 


20 a 
21 Imports, f. o. ee reds 
VALUE OF TRADE (In Dollars) 
22 SOS 6 vin iniee ex's 
23 Imports, f.o.b. 

BALANCE OF PAYMENTS 
24a Goods: Credits 
24b Debits, f. o. b. 
2hc Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Deficit (—) 
26 COF: Short-term 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DomEsTiIc LOANS & INVESTMENTS 
$1 Official Entities. . . me 


$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS’. 

41 Domestic LOANS & INV ESTMENTS 


42 a 
43 Business and Individuals ... . 
EN ode cr eg a 


Currency and Deposits 


50 MONEY SUPPLY....... 
51 Currency...... 
52 Deposit Money............ 
BB eee TOON... ...« oss cc cacen 
54 GOVERNMENT DEPosits......... 
55 BANK CLEARINGS *.... — 


Government Finance 
60 DerFicit (—) or SURPLUS 


61 eo Saree 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 

65 Monetary — Rotts 


66 BoLivaR DEBT..... 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 





598 
804 


183 
89 


182 
134 
134 

78 


263 
167 
106 


~ 80 


1940 1941 / 1945 


INTERNATIONAL FINANCIAL STATISTicg 





1938 1939 1946 1947 1948 
0 — aaa yc per U.S. Dollar: End of Year) 
A a ; 3.35* 
322828876 8-85 8.85 8.85 8.95 
8.12 3.15 — 3.66 
3.09 8.09 8.09 8.09 ts. = $8 68 6.8 
sas —_ —_— 3.02 3.03 3.03 3.05 
8.09 3.09 .09 3.09 3.09 3.09 3.09 3.09 
_— _ _— 4.30% 4.25 4.25 4.25 4.25 
_ _ — 4.60? 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
— _— 31 54 190 216 216 845 
-- ~- 29 41 169 182 182 290 
_ _— 2 13 21 34 34 55 
i — ase —_ 33 33 33 33 
63 59 85 14 19 17 19 19 
64 64 24 12 16 12 12 12 
9 6 10 2 3 6 7 1 
63 69 66 68 242 266 268 897 
11 14 21 25 X 50 74 78 122 
(Millions of Bolivares) 
559 510 487 718 1,113 1,623 2,168 $8,484 
$10 826 811 288 604 986 1,870 . 2,300 
(Millions of U. S. Dollars) 
181 165 157 230 355 515 2 1,114 
97 102 98 88 180 - 294 558 686 
(Millions of U. S. Dollars) 
180 cae os 515 694 1,106 
—102 —315 — 571 —701 
— 67 —205 — 345 —518 
28 79 253 303 
inl =a ae 
—32 —44 —24 —61 
7 24 3 129 
—7 ; —24 -3 —129 
(Millions of Sattnnee: End of Year) 
— _— 96 165 596 673 680 1,084 
_ _— — _ 5 — 1 41 
_— _— ~- 6 5 28 84 _ 
(Millions of Bolivares: End of Year) 
192 179 106 43 57 53 59 59 
164 151 173 177 339 450 502 618 
2 1 16 ~- 5 4 5 3 
162 150 157 177 834 446 497 615 
68 76 81 129 189 213 172 239 
(Millions of Bolivares: End of Year) 
288 311 342 345 775 1,000 1,097 1,380 
174 182 181 194 406 624 620 780 
114 129 161 151 869 476 477 600 
26 80 33 85 60 77 93 120 
63 20 16 27 129 $1 16 147 
ety 246 366 487 642 
“(Millions of Bolivares: Year Ending June 30) 
17.8 -—20.7 -—28.9 4 125.8 -48.0 9.1 131.7 
830.8 340.7 353.6 345.7 613.1 702.3 1,073.2 1,558.6 
$13.0 3861.4 882.5 845.8 487.3 750.2 1,064.1 1,426.9 
_ — — -2.0 —.4 6.5 — -8.0 
—17.7 20.2 28.9 1.6 —126.4 88.6 —31.2 —123.7 
— 5 — — 1.0 z.0 22.1 _- 
3.0 3.0 3.0 1.0 24.6 31.0 31.0 23.0 
(1948 =100: Average of Months) 
48 52 56 57 88 91 97 100 


* Monthly totals and 12-month averages. 
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1949 1950 
8.36 8.35 
8.32 8.32 
3.05° 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
392 840 
340 840 
52 1 
33 33 
18 19 
12 12 
6 7 
443 392 
143 85 
aa 33 
62 
3,360 3,889 
2\241 1.798 
1,073 1,248 
669 537 
953 1,158 
—686 -618 
—385  —480 
270 39 —-4l 
— ot 
——_ «el 
61 —T6 
-61 76 
1,263 1,042 
27 60 
64 67 
714 813 
2 3 
712 811 
291 280 
1,537 1,575 
811 786 
726 790 
138 157 
194 15 
732 680 
17.3 —40.8! 

1,963.3 1,889.0 2, 

1,946.0 1,929.8* 2, 
of <-9.4 
wD sain 
~ 3.8 
22.8 14.7 
97 101 


1951 


3.35 


3.32 


4,80 


889 

1 

888 
385 
1,647 
829 
199 

8 

721 


—22.8 
111.6 
134.4 





VoLUME V 
—_— 


——— 


July 


$.35 | 


$.82 | 
8.05 | 
$.09 
4.25 | 
4.80 


873 


891 
75 


48 


392 
175 


126 
52 


1,142 | 


86 


55 
880 
2 
878 
280 


1,431 | 
714 
717 
175 
216 
730 


~92.3-— 
117.3 
209.6 


92.3 
14.7 


101 


erm 
'Beginnin 


ae not ad 
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ISS 
Oct Nov’ Dec Jan Feb Mar Apr May June Oct Nov 


(Boltvares per U. S. Dollar: End of Month) 
8.85 3.85 8.85 3.85 8.85 93.85 


wo 
wo 
on 


3.32 $8.32 93.82 $3.32 93.382 3.32 


3.05 3.05 3.05 8.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.235 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Month) 


873 373 373 373 403 440 428 
378 373 373 373 373 373 373 
1 _ —_ —_ 30 67 55 


w 
nw 
ew 
bh 


mmc 
once 
ouocr 
mm COCO co 
onoo 
oureovr 


18 18 18 19 19 18 17 
13 13 13 13 13 13 13 
5 5 6 6 5 4 

391 391 392 422 458 445 

67 65 67 101 140 130 

24 20 25 58 86 83 

a4 a4 41 43 55 47 


(Millions of Boltvares) 
403 387 353 420 435 395 
164 195 212 214 230 201 
(Millions of U. S. Dollars) 
129 123 113 134 139 126 
49 58 63 64 69 60 


(Millions of Bolivares: End of Month) 
1,142 1,143 .142 1,142 1,141 1,247 1,364 1,324 
86 74 61 55 48 39 30 28 


(Millions of Boltvares: End of Month) 
55 58 57 54 57 57 56 53 
880 874 885 899 904 913 937 945 
2 2 1 


1 1 1 1 1 1 
878 873 884 899 903 913 936 944 
280 303 425 439 416 456 427 426 


(Millions of Bolivares: End of Month) 
1,431 1,460 1,626 1,633 1,667 1,657 1,642 1,658 
714 719 722 765 776 774 764 768 765 
717 741 745 861 857 893 893 874 893 
175 179 183 208 222 223 230 229 235 
216 106 155 105 67 78 148 268 228 
730 775 573 846 714 848 801 884 765 


(Millions of Boltvares) 
-92.83-125.0 47.1 ‘ 12.7 —32.7 -—15.6 96.5 123.8 
117.38 118.1 2386.5 J 199.4 132.1 147.6 307.2 318.2 
209.6 248.1 189.4 . 186.7 164.8 163.2 211.0 194.6 


— ~ _ — -1.0 -6.1 -.3 —.2 
92.3 125.0 —47.1 , —-12.7 33.7 21.7 —96.3—123.6 


14.7 14.7 14.7 14.7 13.7 7.6 7.3 T.1 


(1948 =100: End of Month Quotations) 
101 101 101 104 104 108 109 108 


(Continued on following pages) 
eee 


' Beginning April 27; prior to this date selling 3.92, buying 3.90. * Beginning July 24. * Beginning July 22. ‘ Data for 1950 
are not adjusted to exclude debt operations. Page 169 





Venezuela 


1937 1938 1939 1940 1941 ! 1945 


Prices 
WHOLESALE PRICEs (All Goods) *. 
Home Produced Goods 
Import Goods........ 


RETAIL PRICES (Food) *. . 


Production 
9V) 1a cinULEUM 


60 
63 
51 


48 


58 
61 
51 


49 


58 
62 
51 


52 


40 40 44 


i SO al i a ack ds athe eae 3.4 million 
Population ji95) °° 2202227? 5.1 million 


VENEZUELA 


SUMMARY OF EXCHANGE SysTEm: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

Marginal troleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing pnce when the prevailing price is above the 
specified price. 


Yugoslavia 


INTERNATIONAL FINANCIAL STATisniq 


1946 


(1948 =100) 
78 79 
79 83 
83 82 


68 72 
(1948 =100) 
66 79 


1947 1948 1949 1950 1951 


56 
61 
53 


49 


90 
92 
91 


83 


100 
100 
100 


100 


95 
99 
90 


98 


60 
64 
62 


49 


95 
99 
80 


97 


39 48 89 100 98 112 


Coffee exports are currently being sold at prices above those spe¢- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol. 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by al 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1948 1949 1950 


NetherlandsAntilles 73 58 56 52 
United States 14 27 29 30 


Per Cent of Total Imports 


1937 1949 1950 195) 
United States..... 53 74 68 67 
Germany. i330 ee 1 8 4 
United Kingdom... 9 8 7 
1937 1949 1950 1951 


Petroleum & Prod.. 89 97 97 96 
Coffee ae 1 1 1 
ere 1 1 1 


1952 





1947 1948 1949 1950 


Exchange Rates 


1 OFFICIAL EXCHANGE RaTE....... 50.00 50.00 50.00 50.00 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks..... 
12 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
Exports... 
Imports, c.i.f......... 
BALANCE OF PAYMENTS 
Goods: Credits........... 
Debits, c.i.f.. 
Services & Nonmonetary Gold 
Private Donations & Capital 
Special Official Financing... . 
Net Errors and Omissions. . . 
Surplus or Deficit (—). . 


24a COF: Grants & Long-term. . 
24b COF: Short-term.......... 
Assets of the National Bank 

$0 DomeEsTIC LOANS & INVESTMENTS 48.65 
$1 Government........ 6.39 
$2 Economic Activities. . . 42.26 
Currency and Deposits 

MONEY SUPPLY 


13.21 
12.22 
1.00 


12.15 19.93 7.56 


7.93 
12.69 


9.61 
15.72 


20 

21 

22a 191.9 160.7 
22b 
22c 
22d 
22e 
22f 


23 


, —279.5 
—2.3 
28.3 
2.6 
—14.0 
—92.1 
63.0 
29.1 


19. 
14. 
—4. 


—27. 


5.59 


68.15 
29.69 
Deposit Money: Nat’! Bank. 38.46 


TIME Deposits» 2.44 
Gov’t Deposits: National Bank 9.25 
Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 


40.27 
41.68 

2.44 
21.88 


85 100 


91 NATIONAL INCOME 132.9 189.7 233.1 212.0! 


ee ata aaa aca 


* Caracas. >’ Mainly with National Bank. 
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— 332.9 —286.6 — 


90.01 155.53 
84.41 137.56 


81.95 130.60 





1951 Mar May June July 


(Dinars per U. S. Dollar) 
300.0 300.0 300.0 300.0 300.0 


Apr 


50.00 


(Millions of U. S. Dollars: End of Year or Month) 


10.74 11.39 
10.07 10.86 
-67 54 


7.06 
6.21 
.86 


7.61 
6.86 
75 


7.82 
7.18 
-64 


7.13 
6.32 
.80 


(Billions of Dinars) 

9.97 8.21 17.49 6.83 

10.38 7.32 9.66 13.53 
(Millions of U. S. Dollars) 


9.18 


3 
19.54 5 


3.4 
9.2 
1 
3 


IO RON COD 


26.2 —25.9 


(Billions of Dinars: End of Year or Month) 

229.64 284.43%463.35 477.33 484.62 477.62 471.65 466.08 
40.26 70.93 46.13 27.56 28.01 25.98 18.20 7.39 
189.38 213.40%417.23 499.77 456.62 451.64 453.44 458.70 


(Billions of Dinars: End of Year or Month) 


147.12 170.02 166.48 160.37 162.28 
39.72 40.01 40.15 41.45 42.85 
107.40 130.01 126.33 118.91 119.43 


3.05 3.01 3.14 3.19 3.26 
1.62 1.03 9.49 16.27 14.64 


(1948 =100) 


17.97 


160.95 
46.80 
114.15 
3.48 
15.56 


166.12 
44.48 
121.64 


3.05 
15.81 


167.55 
46.26 
121.29 


3.40 
16.06 


38.70 
91.90 


2.55 
6.84 


(Billions of Dinars) 
234.9! S eta Spa Ronee 
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—_—_—1951 1952 


July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee 








(1948 = 100) 
102 102 100 99 98 99 100 100 101 103 105 105 104 102 101 ins ee 
106 105 104 104 103 104 105 105 105 106 106 106 106 104 104 We” date) (eee Se 
88 86 86 87 88 88 87 87 86 88 89 89 89 88 88 a a 
101 101 102 98 98 97 96 92 96 101 109 109 102 97 94 > -sa00 sean 
(1948 =100) 
130 130 127 132 129 135 138 130 145 134 140 134 137 131 126 Me sat ee 













Balance of Payments: For detailei statement see December 1952 Includes transferrei profits on exchanze operations of the Central 
issue of International Financial Statistics. Bank under the prevailing system of multiple rates. 

AsseTS OF OTHER BANKS: The Other Banks are all commercial banks in- MONEY AND CAPITAL MARKET: Redis:ount Rate of the Central Bank has 
cluding branches of foreign banks. Cash: Currency holdings and been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
deposits with the Central Bank. per cent from November 4, 1943. Share Prices: Weightei arith- 

metic averages of price relatives with original base 1938 =100. 

CURRENCY AND Deposits: Currency: In the hands of business, individ- Basei on quotations in Caracas and Maracaibo. 
uals, foreigners, and the Government. Deposit Money: Demani de- 
posits of business, individuals, and foreigners with the Central Bank Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
ani the Other Banks. Time Deposits: Of business, individuals, and the month, weighted by the quantity of domestic sales and imports 
foreigners with the Other Banks. Government Deposits: Deposits of in 1938. Imports represent 28 per cent of the total weight. ome 
the Treasury with the Central Bank and the Other Banks. Bank Produced Goods and Import Goods are unweighted indexes of prica 
i Total checks cleared at the Caracas and Maracaibo clear- relative. Retail Prices: Cost of food, coal, and soap in Caracas. 
ing houses. 






PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 






GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 In 1948, 70.1 million metric tons. National Income (in billions 
of the year indicated. Data represent gross cash receipts and of bolivares) : 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 1906.... 12.6 1967.... 6.0 1960.... 7.2 1960....7.1  1068%.... 7.2 






Yugoslavia 






f1987....eeeeeee 15.2 million ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Populati oe 
YUGOSLAVIA TP 19GE 6. scene 16.3 million Economic Activities:X Beginning May 1952 includes general working 


EXCHANGE RaTEs: The official rate of exchange is 300 dinars per U. S. funds of the state enterprises. 


dollar. Since July 1, 1952, however, exporters are permitted to ’ , ‘ ‘ 
retain a portion of their foreign exchange proceeds (20 per cent from CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 


October 16; 45°per cent from July 1 to October 15) for their own lation of notes and coin in the Yugoslav Zone of The Free Territory 
import needs or to sell to importers who possess import permits of Trieste. Government Deposits: Demand deposits and other 
but who have not been granted foreign exchange at the official credit balances with the National Bank. 


rate. In addition, a large portion of exports and imports is subject 
to subsidy and surcharge arrangements determined by coefficients 









MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 











applied to the exchange rate. For description of the exchange _—— October 1946- 
system prior to July 1, 1952, see August 1952 issue of Interna- April 1, 1952 April 1, 1952 
tional Financial Statistics. aes ie cnnuepetecn, cooperatives, and social 
, : - -& 
GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits RRs seeeeevessrecccesssreceres BM + 
and short-term dollar obligations held for Yugoslav account, as Long-term credits to: 
reported by all U. 8. banks. Tinwonamaa... s 22 
TRADE AND THE BALANCE OF PAYMENTS : Value of Trade: Exports of GEE so ses eresecerereesovesccerenccesesace -s . 
ome-produced goods and imports for home use. 1947 and 1948 are PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
exclusive of oll or part of trade with Albania. dex for the period 1934/1938 is 108 on 1948 base. National In- 
Distribution of Total Value of Trade by country and commodity: come: At factor cost: 1937, 44 billion dinars. 
Per Cent of Total Exports Per Cent of Tota! Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Germany, Fed. Rep. . . 6 18 17 #42Germany, Fed. Rep... . & & 
SS 66 6k 404e a 4 «#11 10 9  Czechoslovakia.... 11 «‘ —- — 
Mea cz 9 10 18 18 Austela...........10 9 7 6 
Belgium-Luxem- Eee 8 12 11 9 
Gi sine ware 8 2 3 2 United Kingdom.. 8 183 13 4 
Czechoslovakia.... 8 4 — — UnitedStates..... 6 9 21 38 
United Kingdom... 7 19 18 18 Belgium-Luxem- 
United States..... 5 8 14 16 CE cssceewes 2 5 2 8 
aia aie 6 a 3 6 Netherlands...... 1 9 4 2 
Netherlands....... 2 7 a 3 
WORMS os ssa ess —-— 6— — 









1937 1949 1950 1951 1937 1949 1950 1951 

Agricultural Prod.. 51 SS OO HOR gnc cece 36 26 24 18 
Sen 16 34 382 29 Mach. & Vehicles.. 15 } 38 { 27 631 
Ores, Metals & Mirs.16 19 28 381 #$=Metalsand Mfrs... 14 14 6 
Textile Fibers. .... 5 3 + 2 Chemicals........ 13 9 x 8 
«646d ener an s 






Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics. 


‘In constant controlled prices of 1950. 





ARGENTINA 


EXCHANGE RaATEs: Since August 29, 1950 the exchange rate system has 





SSR 13.5 million 


Population 195) / 2020220 .: 17.6 mi.lion 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. Beginning in Feb- 
ruary 1952, however, < gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses, and details of shifts of transactions 
from one rate to another during 1952 follow: 


Rate 
U. 


( pesos per S. dollar) Use 


5.00 Applicable to total proceeds of basic exports except wool 
(grains, fresh and frozen meats, hides, mineral products, 
etc.), to 50 per cent of wool exports; and to preferential 
imports (coal, coke, fuel oils, and crude petroleum). 


7.50 Applicable to total proceeds of preferential exports (some 
processed meats, tanned leather, designated manufac- 
tures, etc.), to 60 per cent of proceeds of cheese, butter, 
casein, and quebracho and urunday extract exports, and 
to 50 per cent of proceeds of wool and some processed 
meat exports. Applicable also to basic imports. 

Free Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; and to 40 per cent of proceeds of cheese, butter, 
casein, and quebracho and urunday extracts. Also 
applicable to non-essential imports and specified financial 
transactions. 


Shifts of Transactions from One Rate to Another During 1952 


February 20.. . Cheese, butter, and casein export proceeds were shifted 
from 100 per cent at the 7.50 rate to 60 per cent at the 
7.50 rate and 40 per cent at the free rate. 

Frozen cooked meat exports were shifted from the 5.00 to 
the 7.50 rate. 

Wool exports were shifted from 100 per cent at the 5.00 
rate to 50 per cent at the 5.00 rate and 50 per cent at the 
7.50 rate. 

Processed meats were shifted from the 7.50 rate to the free 
rate for some products and to 50 per cent at the 7.50 rate 
and 50 per cent at the free rate for other products. 
Crushed bone and bonemeal were shifted from the 7.50 
to the free rate. . 

Quebracho and urunday extract exports were shifted from 
the 7.50 rate to 60 per cent at the 7.50 rate and 40 per 
cent at the free rate. 


February 27 


July 10 


September 2, 9, and 15 


October 20 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. For description of 
the exchange rate system in effect prior to 1952, see April 1952 issue 
of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “‘net’”’. Total: Prior to 1942 
old and “‘net’”’ foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos) : Im- 


ports for home use. Value of Trade (in dollars): Data through 1947 
as prepared by the Central Bank of Argentina. Beginning 1948 
data are estimated from trade returns of principal trading partners. 
Distribution of Total Value of Trade (in pesos) by country and by 
commodity : 


Per Cent of Total Exports 


1937 1948 1949 1950 
29 28 23 18 


PerCent Total of Imports 


1937 1948 1949 1950 


United Kingdom... United Kingdom 21 13 16 12 


United States 13 10 11 20 United States ll 37 15 16 
Germany... ne 2 4 6 Germany 11 _-_ — 2 
Italy. . oe 9 9 7 ~~ Italy 6 9 16 7 
Brazil. . . 6 6 ill 8 Brazil 6 8 8 10 
France . es | 4 6 7 France ae, ae 2 10 414 


1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 


1937 1948 1949 1950 
TextileFibers& Mfrs .23 il 19 12 


Meats. : . 14 12 20 1l Iron, Steel & Mill 

Oilseeds and Prod.. 12 8 8 17 PUGGMGES. . 2 cc. 15 13 16 15 
eS 7 9 16 Mach.&Vehicles.. 13 29 22 20 
Hides and Skins... 6 8 13 13 Fuels & Lubricants. 9 ll il 12 


Foodstuffs........ os 4 8 6 
Chemicals and 

Pharmaceuticals. 6 6 a 7 
Lumber & Sawmill 

Products....... 5 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments: For detailed state- 
ment see August 1952 issue of International Financial Statistics. 


—— 
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ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweightel 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


AUSTRALIA: Sez Page 36. 


AUSTRIA 


EXCHANGE RarTEs: Official rates of exchange are 21.36 and 26.00 schillings 


INTERNATIONAL FINANCIAL STATIsticg 








Bank, assets of Other Banks, and the money supply have been ad. 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system jp 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks wer 
—* to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank ani of the consolidated commercial bans. In the first in. 
stance the offset to the new liability of the Central Ban': and the 
new asset of the commercial banks was called on the balance sheets 
of each “‘bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdinzs by redis. 
counting loans ani by borrowing on other assets. 




























































































The result has been that the commercial bank deposits are ip. 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. ‘This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer. 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 























































under the Bank law, except mortgage banks ani mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 














foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the rote on the “Assets of the Central Bank.’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: T'ime and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
‘otal check clearings for the country. 













average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. xX Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 












weighted by the value of exports in 1926/23. ‘Tae non-agricultural 
component is a simple arithmetic mean of price relative:. The 
aggregate index is weighted by the number of commodities in each 
group. 










metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linse2d, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 












peasenevenne 6.8 million 
Population } ee erneres 6.9 million 







per U. S. dollar. Tne rate of 26.00 schillings is used for all non- 
trade transactions and the rate of 21.36 scaillings is the rate for 
trade transactions. However, exporters of certain goods nee 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
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surrender exchange at the official rate only in specified variable 
portions (10-75 per cent), and may utilize the balance for the import 
of designated non-essential goods or may sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, are controlled by the exchange authorities so that the effective 
rate for any export transaction eligible for this special treatment does 
not exceed 26.00 schillings per U. S. dollar. Limited barter trans- 
actions are also permitted. 


For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


1937 1949 1950 1951 1937 1949 1950 1951 


re 15 8 16 15 Germany......... 146 612 «17 ~«#18 
Rs 555 aga ign k 14° #18 #413 11 Czechoslovakia.... 11 6 4 3 
Hungary.......... 9 a a SB Ba acccccs & 3 2 2 
Czechoslovakia.... 7 7 6 6 Yugoslavia....... 8 3 2 2 
Rumania......... 6 1 1 | eee 6 i— 1 
Yugoslavia........ 5 7 4 3 United States..... 6 29 23 22 
United Kingdom... 5 a 4 Oy Mi aie ewan 9 7 6 
Switzerland....... 6 6 6 a) ae 4 5 4 
United States..... 3 3 6 6 United Kingdom... 5 a 8 12 
Netherlands....... 2 6 a 56 Switzerland....... 3 3 a 4 
WES Sas aves ou — 6 6 _ arr 3 3 5 

Belgium-Luxemb’g. 2 2 3 5 


1937 1949 1950 1951 1937 1949 1950 1951 


Iron, Steel & Mfrs.. 15 26 20 18 Grains........... 11 12 10 14 
Textile Mfrs., excl. Textile Mfrs. . . 9 6 6 6 
Apparel........ 15 7 10 7 Coal,Coke,&Peat. 7 14 16 = 16 
Pulp, Paper& Mfrs. 11 13 10 17 ~# Live Animals..... 6 1 ) 
MENG aie a kala wie 11 15 15 17 Mach. & Vehicles... 5 7 ll ll 

Mach. & Vehicles.. 8 9 8 12 Cotton & Wool, 
BE ears ces cee 9 6 8 6 


‘Includes Trieste. * Included with Italy. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million schillings. Volume of Trade: 
Exports cover total trade. Imports exclude ERP. Balance of Pay- 
ments: For detailed statement see August 1952 issue of Inter- 
national Financial Statistics, 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits t» others than the Government 
oma to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stoc'c, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new — 
at a ratio of 3 to 1 and the greater part of the previously blocke 

deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits to Government Deposits: Debits to demand 
cunesite of the Government, Allied authorities, the Laenders, and 
Official Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks. 


MoNEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


6 per cent since July 3, 1952. Previous rates were (in per cent): 


Date Established Rate Date Established Rate 
J | ere. 3.5 PO PTEE Gc oc ccc sseencs 5.0 

Occupation.......... eae EE Dic cesccoccsecss 6.0 
1945—Aug 8................ 3.5 





BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently rates for U.S. and Cana- 


B 


Share Prices: Unweightei arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalization; 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 





PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
sehillings) : 

1937 1918 1949 
ene ee ee 6.5 21.6 25.7 
Gove. nment current expenditure.................. Fe 4.6 6.8 
Gross domestic investment................0 06000005 6 6.4 
Pe NS iow b.cécaedvnscccassvneneee — —1.6 








WO aii certatsens setecnecetondoe ce 8.5 80.0 86.8 





Seer Ce 8.3 million 
SS htredenenen 8.7 million 


Population 


dian dollars, for Swiss and French francs, for the pound sterling, and 
for the Portuguese escudo are permitted to fluctuate between 
limits equivalent to 49.50-50.50 Belgian francs per U.S. dollar. The 
National Bank stands ready to prevent quotations from —— 
these limits. The U.S. dollar and Swiss franc have been permitte 
to fluctuate within such limits since November 1949, the French 
franc and Canadian dollar since June 1950, the pound sterling since 
December 1951, and the escudo since July 1952. Transactions in 
all other currencies are conducted at fixed buying and selling rates 
determined on the basis of the par value of the Belgian franc. Prior 
to November 1949, fixed buying and selling rates were maintained 
for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


France 17 7 9 9 France - 12 10 Ail 10 
United Kingdom... 13 9 8 10 Germany. a 7 8 9 
Netherlands... il 16 22 18 United States _ 18 16 16 
Germany .. a ll 7 6 United Kingdom... 8 9 10 8 
United States 8 6 8 6 Netherlands <a 9 10 It 
Belgian Congo.... 8 7 8 8 
Argentina... = 3 2 1 
1937 1949 1950 1951 1937 1949 1950 1951 
Iron, Steel & Mfrs.. 19 28 19 21 £Grains.... ioe 7 6 6 
Thread & Fabric 10 11 15 13 Wool & Cotton, 
Non-ferrous Metals ae io + 13 il 
and Mfrs -_ = 10 ll 10 Coal, Petroleum, 
Wool, Flax, and and Products.... 9 6 6 8 
Hemp, Raw..... 8 6 8 7 Mach.&Vehicles.. 8 15 14 12 
Precious Stones.... 6 2 3 i = ere — 7 6 6 
Mach. & Vehicles.. 6 15 9 9 Wood, Paper and 
Coal, Coke, and Products....... 5& 5 6 6 
Briquets. 5 2 8 Hides, Furs, & Mfrs. 4 2 2 2 
Fertilizers... . 8 6 5 4 Dairy Products. 1 6 8 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
ani the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Surplus for last quarter of 1948 was 2.8 billion francs, equivalent to 
an annual rate of 11.3 billion francs. Position with Switzerland 
excluded for period November 1949 through October 1950. Volume 
of Trade: X New indexes with 1951 weights linked at 1951 to indexes 
with 1948 weights covering 1949 through 1951. X Earlier series 
through 1945 refers to net trade (exports minus imports or imports 
minus exports of each item) valued at 1936 /38 prices; intermediate 
series, 1946 through 1948 valued at 1938 unit prices and linked to 
earlier series at 1937. Balance of Payments for Belgium-Luxem- 
bourg: For detailed statement see July 1952 issue of Interaational 
Financial Statistics. 
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ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were omiques et Sociales of the University of Louvain. : istri 
: 3 . ; : r y mployment: Distri 
revalued in August 1950 at Belgium's par value agreed with I.M.F. Compiled by ECE. National Income: At factor cost. The follow. 

Domestic Loans and Investments: Government: On September 13 ing figures are adjusted for international comparison by deducting 
1948, accumulated profits of the Bank were surrendered to the Gov- interest on unproductive national debt, war pensions, and all transfer 
ernment. The proceeds were used by the Government partly to payments. National Income by Distributive Shares: At facto United 
increase its subscription to the Bank’s capital and partly to reduce cost ‘ (in billions of Belgian francs) : Belgiut 
its debt to the Bank. Ualted 
1938 1947 1948 1949 1950 195 
ASSETS OF THE OTHER BANKS: The Other Banks are all commercial Wages and salaries'......... 37.9 122.8 187.8 141.3 150.8 1673 
banks in Belgium. Cash: Currency holdings and deposits with the ae as oe ee oa ; >. 
. tnt . ae pacino we ld ; ‘ ‘ z : ve 
National Bank and the Postal Checking System. Corporate profits, interest... 61 9:7 12:8 11:5 48:0 Lead 
Rent 7.0 10.0 11.5 12.5 15.0 18. 

CURRENCY AND Deposits: Currency: In han‘s of business, individuals, Total 64.0 226.0 251.1 252.3 266.8 se _ 
foreigners, and the Government. Deposit Money: Demand de- . ; 7 We 6.8 296.8 Volur 
posits of business, individuals, semi-official credit institutions, and ' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies trate: 
the Government with the National Bank, Other Banks, and the * Pay of armed forces not included in national income. Servi 
Postal Checking System. X Prior to 1947 the money supply repre- move 
sents currency and deposit money as defined below, less cash hold- Gross National Expenditure: (In billions of Belgian francs): Augu 
ings of the Other Banks. Currency: Total circulation in Belgium 
and Luxembourg. Deposit Money: Demand deposits of business, ai 1938 19461947188 ASSETS 0 
individuals, foreigners, and Other Banks with the National Bank, iamonweiiet. | 6k ee Sa ee 
and demand deposits of business, individuals, and foreigners with Gross public domestic investment............. 2.5 10.7 10.6 19 data 
the Other Banks and the Postal Checking System. Blocked Money: ae private domestic investment............ 11.0 16.38 28.4 26.1 sheet 
Balances to the credit of exporters covering the credit extended to Ee s+ heseerercseetenenes 1.1 —18.8 —16.6 -65 (whe 
EPU in excess of Belgium’s quota. Prior to December 1952 these WES ss oaGs baka dus caschennGaseiesns 76.5 230.0 272.0 308.0 5 

: ; ; . asset 
balances include the National Treasury. X Prior to 1949 perma- sinialiian : er : were 
nently blocked and temporarily unavailable deposits with the cludes semi-governmental institutions, railways, post, telephone, and telegraph. LM 
National Bank, the Other Banks, and the Postal Checking System. ; 
In 1946 permanently blocked deposits were converted to bonds of ASSETS © 
the “Monetary Reform Loan.” Bank Clearings: Total clearings 

. ROR Noto ee j ill bank 
for the country less call money clearings at Brussels. BOLIVIA Population| 1951 ianinawa sas 3.08 million Cent 
‘ Mer 
MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- EXCHANGE RATES: The current system of rates is as follows: aa 
tual Unified Debt Bonds. Discount Rate of the National Bank to at 
as been 3.00 per cent since December 18, 1952. Treasury Bill Rate oa 
Tap Rate for 4-month bills has been 1.3125 per cent since January (bolivianos per U. S. dollar) Use 1947 
1, 1946. Since 1936 these rates have been changed as follows: 60.00-60.60............. Basic official buying and selling rates. The buying rate Note 
Discount Rate is used for 58-60 per cent of tin export proceeds (prior 

to November 1, 1950 to varying larger portions), for Cu 
Date Established Rate Date Established Rate designated portions of other exports, and for govern- URRENC 
(per cent) (per cent) ment ae. = Pca ee are permitted to Dep 
retain -42 per cent of their foreign exchange pro- | 
1935—May 16 2.0 1945—Jan 16 1.6 ceeds to cover their foreign curtency costs—the per. pe 
1938—May 10 4.0 1946—Nov 7 2.5 centage retained depends upon the u's: dollar price mail 
—- 4 147—Ane “ o's of tin. The selling rate applies to essential imports, ernr 
1999—Apr 7. 0 1949—Oct 6. 8.26 ee remittances, and to government trans- ~ 

TT ° —— Toe) ° 
July 6 26 1961—July ae 8.5 100.00-101.00....... ... Used for specified portions of export proceeds and for the 
— esignate mports. 
1940—Jan 26 2.0 i Sept 13. 8.25 designated imports onte 
1952—Dec 18 3.0 180.00...... .....+..... Special rate for designated transactions of small minin 
companies effected through the Banco Minero. Sm 
TREASURY BILL Tap RATE mining companies are permitted to retain a portion of GOVERN! 
Date Established Rate Date Established Rate ee asd 
(per cent) (per cent) Banco Minero - resale to other small mining o- 60 
: . 7 F panies to meet their authorized import needs. or 

(3-month bills) (4-month bills) to 1952, this rate prevailed for epealied import and 61 
1937—Feb-Dec.......... 815 1941—Jan1............... 1.9375 export transactions of a barter nature with certain 62 
1938 . 2.032 1943—Apr 12 --. 1.6876 European countries that were effected through the 
1939 2.355 — a ; —. Banco Minero. 63 
1940—Jan-Feb... bke . 2.402 Pa ; , 190.00 I f ‘ ‘ ; 64 

Apr 1 "375 : i<aee Aven se sous mports of specified luxuries and, since September 1952 
(3-4 month bills) eer 1 le specified non-trade transactions. > 
1940—Mar-Oct No quote 1945— _- SEs All sales of exchange except those for Government imports and non- 7 
1940—Nov 1 1.9375 1946—Jan 1 1.3125 trade remittances are subject to an exchange surcharge of three bolivi- 68 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
Treasury Bill Rate data for 1937-February 1940 are weighted a ——e_ to two bolivianos, and again on July 12, 1951, For 
average tender rates of all bills issued. Share Prices: Weighted and 
arithmetic averages of price relatives with moving base, chain- The above 60 and 100 boliviano rates have been in effect since inte 
linked to original base 1936/38=100. Based on quotations in April 8, 1950 but the 130 and 190 boliviano rates first developed as fj \, 
Brussels and Antwerp. implicit rates in barter transactions, or in permitted transactions f° wae 
Hy oe 98 2 
PRICES AND WaGES: Wholesale Prices: Index of the Ministry of Eco- oo po fe: wena ‘age en 0 1.8., =e not a 
nomic Affairs. XI New index beginning 1946 with 1936/38 weights sdditinael cutee Ok th ir » & ae he "1951 recognivon Date 
linked with former index with 1914 weights. Unit Value of Trade: . ot POSS LOVE Carmag feel. i 
I New indexes with 1951 weights linked at 1951 to indexes with For description of the exchange system prior to April 1950, see Sept 
1948 weights ane 1947 through 1951. X Indexes from 1937 June 1952 issue of International Financial Statistics. 
through 1939 weighted by current weights. Unit value of exports PRICES: 
in francs per metric ton in 1948: Steel (blooms, billets and slabs), G F A : ; 5 d me: 
4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 12,600. OLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes 4 
small amount of foreign investments and has been converted be- 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Weighted by approximate postwar number of persons employed. Dollar Exchange in U. S. Banks: Deposits and short-term dollar § pp AZ 
Unadjusted. Includes building industry and electricity. Index obligations held for Bolivian account, as reported by all U. S. 
is based on a rougher method of calculation than the Louvain index banks. X Prior to 1942 deposits only as reported by banks in the Bf pyc.) 
but reflects better the postwar industrial structure of growing metal New York Federal Reserve District. bu 
and textile manufactures. Compiled by Agence Economique et rer 
Financiere. Louvain Index: Basic Industries. Weighted by net TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for per 
value of production in 1936/38. Adjusted for seasonal variation home use. Monthly exports for 1951 partially estimated. Begin- ex] 
and working days. Includes electricity. Prior to 1947 excludes ning 1952 exports and imports estimated from trade returns of im 
mechanical industries. Compiled by Institut de Recherches Econ- principal trading partners. an 
ee nn 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950: 


United Kingdom... 66 35 30 41 United States..... 28 49 62 39 

Belgium.......... 2s=- — & ARBOREIRR. 2. ccc. 13 16 = «116 “3 

Tame States..... © GB G6 GH FM cccccvccccvere 11 10 8 12 
United Kingdom... 8 6 6 6 

1937 1948 1949 1950 

ic ctekes edea® 61 65 68 64 

Mig seats eaeen 10 4 a 6 

steed eons 6 10 9 9 


1 Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. Balance of Payments: 
Services and Nonmonetary Gold: includes direct investment capital 
movements. For detailed Balance of Payments statement see 
August 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. ‘Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
were gna in June 1950 at Bolivia’s par value agreed with 
I. M. F. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 DeErFicit (—) OR SURPLUS...... 88 —39 —65 —-7 -254 -299 
61 Revenue e ory 197 352 440 1,191 1,174 1,012 
62 Expenditure... .. err 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . —56 —10 53 7 266 302 
64 Foreign Currency. . -1 -1 -—2 —4 -4 —4 
65 Use of Cash Balances...... —67 51 —39 4 -8 1 
66 Monetary Operations..... ‘ 35 — 53 — —_ — 
67 BOLIVIANO DEBT........ ; 378 367 420 601 866 1,168 
68 FOREIGN CURRENCY DesT..... 1,860 2,108 3,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
We Mc iso vncan'e 6.0 per cent Bier BB, BOGB. occ ccccce 7.0 per cent 
Se, eee 6.5 per cent UD Ge Bs oc cecectens 6.0 per cent 


Sept 8, 1940........ . 6.0 per cent Sept 30, 1950..... . 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 


metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


1937... cccccees 38.7 million 


B 





the official rate but subject to an 8 per cent tax, making the effective 
rate for such transactions 20.22 cruzeiros per U. S. dollar. 


This tax was first established on January 1, 1948 at a level of 5 
per cent (resulting in an effective rate of 19.656 cruzeiros per U. S. 
dollar) but was raised on January 1, 1952 to the current level of 8 
per cent. Prior to February 8, 1951 compensation or barter trans- 
actions in certain commodities also were permitted. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. For description of 
exchange system prior to February 1951 see June 1952 issue of 
International Financial Statistics. 


GOLD AND FOREIGN ASSETS: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 36 40 55 49 United States..... 24 42 34 42 
Pere 17 — 1 —_ 20 — 2 6 
United Kingdom... 9 9 8 10 Argentina........ 15 il 10 6 
Argentina......... 5 8 6 4 United Kingdom... 13 is «612 8 
I s «'stadeame 6 2 5 6 Belgium-Luxemb’g 4 5 6 3 
Belgium-Luxemb’g. 3 4 3 SD Peevdcecencs 2 2 5 6 
1937 1949 1350 1951 1937 1948 1949 1950 
Coffee Beans...... 42 68 64 67 #Mach.&Vehicles.. 27 45 42 42 
Raw Cotton....... 19 16 8 12 Wheat and Flour.. 13 12 ll 10 
Cacao Beans...... 6 6 6 4 Iron, Steel, & Mfrs. 13 6 7 6 


Petroleum & Prod. 8 10 «#410 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
ae cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264 Balance of Payments: COF: Short-term: Includes 
private deferred payments for imports. For detailed Balance of 
ee statement see August 1952 issue of International Financial 
statistics. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND DEposiTs: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Keginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to tne old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 





BRAZIL 


EXCHANGE RaTEs: The current system of rates consists of single official 
buying and selling rates plus an 8 per cent tax on most exchange 
remittances. Buying and selling rates are 18.38 and 18.72 cruzeiros 


fig 
Population (i951 2227222002. 53.4 million 





MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 





PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 





per U. S. dollar, have been in effect since 1946, and are used for all 
exports and non-trade exchange proceeds, for designated essential 
imports, for service of debt and of private capital, and for consular 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is tne same as that of Volume of Trade indexes. 


and diplomatic remittances. All other remittances also are made at 


rege 
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Cost of Living: Basei on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /837. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 132 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 








PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 








. ee re 15.6 million 
BURMA Popu'ation 195; 18.7 million 














GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
India... yer | 38 14 23 India.... 60 32 37 37 
United Kingdom... 14 5 4 & United Kingdom... 20 28 25 16 
NEE a 6 9 Japan.. ; 9 4 10 18 
RS ss pak ne . 6 19 31 24 United States. 4 4 4 2 
YE 2 2 15 13 #£=~Mailaya..... a 6 4 6 
Indonesia......... 1 Se. ORR. Sess ocx _— 9 2 1 
Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Rice............. 42 82 88 77 Cotton Piece Goods 16 9 18 380 
OS ree | 6 2 5 Mach’y & Vehicles. 11 12 12 6 
Cotton, Raw...... 2 1 2 3 Base Metals & Mfrs 11 ® 5 


Cotton Yarn & 


6 
Bags and Sacks... 6 1 8 7 
Thread......... 4 5 11 7 







Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 
prior years sea-borne trade only. Beginning 1945/46, exports of 
rice and rice products as valued by the State Agricultural Marketing 
Board, and exports of teakwood as valued by the State Timber 
Board. Volume of Exports: Rice: 1,229 thousand metric tons in 
1948. Balance of Payments (in millions of Burmese rupees) : 






























1950 1951 

Exports (mainly f.o.b.)....... 724.6 962.5 
Imports (mainly c.i.f.)........ — 508.6 —680.4 
Trade balance............ 216.0 282.1 
Nonmonetary gold........... —20.7 -—12.4 
Foreign travel... ee cus ee —-12.0 -—11.0 
Transportation and insurance. —-13.2 —13.7 
Investment income........... —4.9 —5.2 
Se ee —48.9 —30.4 
Other services............... —.4 17.7 
Total goods and services. . 115.9 .227.1 
Private donations............ —101.1 —47.0 
Private capital movements... . —-11.9 —18.7 
Gold subscriptions: IMF, IBRD — -8.8 
Payment to India'........... — -18.1 
Other special official.......... — --2.1 


Errors and omissions......... 12.1 7.3 

















Surplus or Deficit (—).. 15.0 154.7 


COMPENSATORY OFFICIAL FINANCING 








0 ee eee — 21.9 
Short-term assets 
IS ao ip eine wis 11.1 —1.0 
Currency Board......... 65.4 —28.5 
Rangoon banks.......... 22.5 17.0 
cnswstnbes —107.1 —163.7 
Short-term liabilities. ........ $3.1 —.4 
DS beet eckene base's —15.0 —154.7 


! For excess cover for Burma notes returned. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


Page 176 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 


CURRENCY AND Deposits: Currency: In hands of business, individuals 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 


PRICES: Export Goods: Rice: Government angers price for white rice, 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousani 


CANADA: See Page 52. 


CEYLON: See Page 56. 


] a cll 4.8 million 
CHILE Population| 1951 Scbiewennal 5.9 million 


EXCHANGE RarTEs: The current system of rates is as follows: 


scan iain aici eee em 


INTERNATIONAL FINANCIAL Statistic 


banks. Domestic Loans and Investments: Business and Inqj. 
viduals: Includes inter-bank advances. Cash: Currency and de. 
posits with the Union Bank. 


and foreigners. Does not include Indian coin, for which data an 
not available. Currency Board coin was put into circulation jp 
July 1950. Government Deposits: Demand deposits of the Cen. 
tral Government with the Union Bank. Includes ECA “counter. 
art’ funds. Deposits of State Boards: Includes Agricultura) 
arketing Board and other agencies with the Union Bank. ‘Ban; 
Clearings: Total clearings through Rangoon Bankers’ Clear 
House. Government: Includes checks of State Boards cleared, 


bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1946—Dec 1........... -75 1948—Jan1........... 1.0 
1947—June 1........... 1.00 Junel.... a1} 

Sept /Dec........no issues Dec 1 1.00 





Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946, 


metric tons in 1948. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in millions of kyats): 


Years Ending September 30 





April 1938 {© ————-— ————_—_—_—— ——_ ——-—— 
March 1939 1947 1948 1949 1950 1951 
Personal consumption . 928 2,512 2,879 2,446 2,315 2,645 
Government current ex- 
penditure.......... 114 213 270 340 334 856 
Gross domesticinvestment 157 445 691 260 314 469 
Of which: 
Building and con- 
struction....... 106 318 326 212 270 $54 
Equipment....... 38 116 215 94 75 u 
Net change in inven- 
Rk tets cane 13 11 50 —46 —31 % 
Less: Depreciation al- 
lowances......... 86 206 216 217 225 240 
Equals: Net domestic 
invesiment....... 71 239 $75 43 89 20) 
Net foreign investment 157 —242 —240 175 62 14 
PL asaswseus 1,356 2,928 3,500 3,221 3,025 3 664 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 








April 1938 / ——— — 
March 1939 1947 1948 1949 1950 1951 
Agriculture & fisheries 538 1,118 1,448 1,344 1,158 1,48 
SS ee 135 221 247 201 197 282 
MEU. so adeccencva 128 20 29 20 24 3 
Government (including 
enterprises). ....... 145 534 628 581 582 ml 
Rental value of housing 55 149 151 153 153 181 
All others............ 440 886 1,003 935 919 1,080 
Net income from abroad — 85 — —6 —138 —8 -6 


MOM. 6.0 cence 1,356 2,928 3,500 8,221 8,025 3,664 





Buying Rate Selling Rate 


(pesos per U. S. Dollar) Use 
ike Gktabnesewe seas Export proceeds of principal mining companies (coppe 
and iron ores) in amounts equal to their local “ 
of production. Used also for a small portion 
iodine and nitrate export proceeds. 

DD cca rsekshaxas eh acaas Designated portions of export proceeds of copper an 
certain agricultural products. Used also for Pp 
mitted insurance remittances. 

ek err Government imports and imports of sugar, drugs, “ 
newsprint and for a few official non-trade payme? 


Buying 
(pes 


43.00. 


60.00 


31.0 


43.0 
60.0 
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Buying Rate Selling Rate 








(pesos per U. S. dollar) Use 
MNEs cieceahsdanaesene ns Proceeds of designated invisibles. 
50.10....... Essential imports (petroleum, tea, yerba mate’ paraffi s, 
antibiotics, rubber, and cellulose). 
Eee Sep Guinan gevtiene of proceeds of copper and 
certain agricultural exports; for the bulk of nitrate 


and iodine export proceeds; for designated invisibles; 
and for peso requirements of the principal mining 
comyanies for investment purposes. 


CO.00. 2... . Government imports and imports of designated essen- 
tials. Used also for a few official non-trade pay- 
ments. 

Bank Free Rate..... Applies to 100 per cent of exchange requirements for 
Cosignated imports and authorized invisibles, and 


to total or part of the proceeds from authorized 
invisibles, exports of the small mining companies, 
and designated agricultural and industrial exports. 


Brokers Free Rate... Invisibles, including tourism, not authorized at other 


rates. 
ee wee Dok kc cscs Used for imports of specified luxury goods and for pro- 
Wine rate ceeds of gold and wine exports. 


This system of rates has been in effect since December 1950. A 
number of shifts of permissible transactions from one rate to another 
and of changes in the application of a particular rate has taken 
place, however. Among the more important changes were the 
gradual elimination of the 43.10 rate for essential imports (by shift- 
ing such transactions to the 50.10 rate), the shift of nitrate and io- 
dine export proceeds from the 50.00 to the 60.00 rate on September 
15, 1952, and the development of the free market rate. ‘The free 
rate which, prior to December 1950, was restricted to non-trade 
transactions, was then made applicable also to designated trade 
transactions. In July 1951, however, 2 effective,rates developed 
when exchange dealings with others than banks were restricted to 
non-trade transactions and the bank rate was pegged at a level of 
90.00 pesos per U. S. dollar. On March 4, 1952 the right to deal 
in free exchange other than through banks was suspended; on April 
2, 1952, this suspension was rescinded and at the same time the peg 
of 90.00 on the bank rate was dropped, leading to the development 
of the current rates. 


From January 10, 1950, when the 60.00 pesos per U. S. dollar 
rate was established, to December 1950 the following system of 
rates was in effect: 


Buying Rates 
(pesos per U. S. Dollar) Use 

Es cea sie ....sess++. Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 

Se... ........... For 20 or 35 per cent (depending upon the commodity) 

of the proceeds of other designated exports. 

Ae er ee ray ae Proceeds of designated invisibles. 

DT Ake cdad anes .... For 65 or 80 per cent of those export proceeds which were 
partially surrendered at the rate of 31.00 pesos and 
total proceeds of most minor exports. 

Selling Rates 
(pesos per U. S. Dollar) Use 

Nt ksasaeivagecoeumeae Designated government non-trade remittances. 

os ahaa hous at Gia BON Wis Varying portions, ranging from 33 to 100 per cent, of 
exchange requirements for essential imports and for 
total requirements of certain invisibles. 

NE a a0a.0g 8 iste aig ann Imports of designated essentials. 

ica seth wunen anon eum Used for designated essential imports (beginning 
August 1950). 

WNC OXS san vee mea een S Remaining exchange requirements of thcse imports for 


which exchange is partially granted at the rate of 
31.10 pesos and for 100 per cent of the exchange re- 
quirements for other imports. 


The free and gold rates also existed. The free rate, however, was 
applied to non-tfade transactions only. 


_ From February 1948 to January 1950, the following rates were 
in effect : 


Buying Rates 
(pesos per U. S. Dollar) Use 

Prac eres Caer Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 

| ee ee The major portion of nitrate export ps and for 
varying portions (20-40 per cent) of export proceeds 
of small mining, agricultural, and industrial products. 

MG GSA A vanaKposea cule Those export proceeds not sold at the two above rates. 


SS 


C 





Selling Rates 
(pesos per U. S. Dollar) Use 
Dr skies cediaanioes A few government transactions. 
I 9:5 's5a-6.ke eeecallcrnein es During 1948, imports of raw sugar, cellulose, and news- 
print; thereafter, for the import of newsprint only. 
NY ea careeca oe . Imports of specified essentials. 
anid cuneeuniedd . The majority of imports—all authorized imports and 


other payments not conducted at the above rates. 


The free and gold rates also existed; the free rate, however, was 
applied to non-trade transactions only. 


The rate of 43.00-43.10 pesos per dollar was first established in 
February 1948. Prior to this date and from the establishment of 
aaa controls in 1931, the exchange system may be summarized 
as follows: 


The Government Rate had been used in a manner similar to its 
uses during 1948-1949. The Export Draft Rate, later called 
Preferential, had been used for the sale of export proceeds not sur- 
rendered at the Government Rate and for purchases of exchange by 
virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports. By 1941 it had been limited to 
the import of raw sugar, cellulose, and newsprint, in 1949 was 
restricted to the import of newsprint, and was abolished in January 
1950. Prior to 1939 the Official Rate had been used for proceeds 
of exchange derived from sources other than exports but, after the 
restrictions on the use of the Export Draft Rate in 1939, it was 
made available to importers of luxuries and non-essential products 
and gradually extended to cover most transactions. The Free or 
Curb Rate had been used for non-trade transactions only, except in 
the case of a few authorized transactions. In the period prior to 
1937 importers who were unable to obtain exchange at the Export 
Draft Rate, were supplied at this Free Rate. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
troy ounce. Export data for latest months not adjusted to exclude 


gold. 
Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 23 49 52 51 United States..... 29 «+b 48 655 
United Kingdom... 20 8 5 @ Germemy......... 26— 2 5 
Germany......... 10 2 3 4 United Kingdom... 11 8 12 7 
UE oan a-5:4¢45 5 8 5 S- Wkwetecessic 8 Il 7 4 
Argentina...... 1 4 6 7 ~ # Argentina........ 4 10 5 8 
Egypt Bile ecaihin Waa: _ a 5 3 
Belgium-Luxemb’g. 6 3 1 3 
1937 1948 1949 1950 1937 1948 1949 1950 
Copper Bars...... 56 60 52 650 Mach.&Vehic.. 20 24 33 28 
Nitrates... ....... 19 16 22 25 Textile Fibersand 
Cy e050 17 14 il 13 
Iron, Steel, and 
<6 2<o%e il 8 il 9 


Sugar & Deriv.. 4 8 6 9 


Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
= foreigners, banks, and the Government with the Other 

anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month eulel Discount and Rediscount Rates of 
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the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remainei unchangei at levels of 6 ani 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valuei at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 1950 


Agriculture and fishing ; 3.13 8.36 10.82 13.47 15.42 18.22 
anufact. and construction 3.61 12.63 16.37 19.53 23.93 28.29 
dls nh aa aks Ad 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 6.81 6.86 
RCS CEA aes cae & 2.35 7.77 9.39 12.60 15.01 17.74 
ED, .<.vasbcnsenen 1.05 3.47 5.09 5.20 6.91 8.16 
| Ee 3.80 10.62 12.32 15.35 21.55 25.48 
MGs Gskssnsuueeee > 16.41 49.07 62.61 76.56 93.80 110.76 
Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 
; 1946 1947 1948 1919 1950 
Femenal consumption. ....... \ 49.58 64.50 77.72 93.60 111.26 
Gov't current expenditure... . § 
Gross capital formation: 
Public ! Stach ee , 1.06 1.34 1.25 1.57 2.12 
Private ; 4.96 7.55 11.30 13.55 13.43 
Net foreign investment —1.07 —1.30 .09 -—1.17 — .48 
PU cicctcesesekwaes 54.53 72.09 90.36 107.55 126.33 


1 Public works only. 


IEEE scvcessanee 8.5 million 
rr 11.3 miil.on 


COLOMBIA 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 
has been in effect: 


Population 


Rate 

(pesos per U.S. dollar) Use 

1.95 . Par value. Used only for a periolicaliy decreasing portio 
of coffee export procesis. See below. 

2.50 Used for that portion of c»Ta» export proz22ds not sold at 
the 1.95 rate, for other exports, aad for no1-trale procesds. 

2.51 Basic selling rate applizi to goveramantal traasactions, 
certaia sia lout cemictances, ani to aircraft imports. 

2.585 All imports (except aircraft) and most non-trade trans- 


actions. This rate consists of the basic selling rate plus 3 
eo cent stamp tax (ccmputed on the 2.40 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange gale to the time of the issue of the import license. 
} or non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 
e 
A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a ‘resident tax”’ of 3 per cent in addition to the 3 
per cent samp tax. 
Special . 2.50-2.51 pesos per U. S. dollar plus free market premium 
(level unkaowa). This rate is the effective one for certain 
minor exports and non-essential imports. Certain miaor 
exports are encouraged by permitting foreign exchange so 
derived to be used in payment of otherwise prohioited 
non-essential goods. Exports whose proczeds may be so 
utilized include salt, tanned hides, leather manufactures, 
desig: ated textiles, cement, beer, sugar, sulphur, tobacco 
and goid manufactures, and some agricultural products 
(other than coffee). 


Coffee proceeds are currendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase.per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by November 15, 


1952, and contemplated changes through June 1953 are as follows: 


itl 
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Per Cent of Coffee Exports Sold at: 


_—_—_——_ ———e | 
Effective Date 1.95 pesos per 2.50 pesos per (hone 
of Change U. S. dollar U. S. dollar U. S. dollar) 
1952—Nov 15 het aesets 40.5 59.5 2.277 
Dec 15.. chatalke ase 39.0 61.0 2.285 
1953—Jan 15............ 37.5 62.5 2.294 
SRE eee 36.0 64.0 2.302 
DMM Ciuc tse eeKises 34.5 65.5 2.310 
Apr 15 hnsiween 33.0 67.0 2.318 
SED wc ints whine 31.5 68.5 2.327 
DOG Raikekcsasacaes 30.0 70.0 2.335 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Finaacial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. I Prior to 1942 deposits only as reported by banks jn 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Bezinning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proce2is accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pasos 
at the equivalent of 2.50 pasos per U. S. dollar. Distribution of 
Total Value of Trade by country and by commodity. 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..,.. 57 81 82 81 United States..... 47 78 70 64 
Germany. . .12 — 4 6 United Kingdom.. 17 5 6 6 
NetherlandsAntilles 12 5 5 > SOI scsccas 13 — 5 68 
| ee 7 3 2 2 


1937 1948 1949 1950 


Cofee............8 RB TH 
Crude Petroleum.. 23 16 19 16 








Volume of Exports: Coffee: 335 thousani metric tons in 1948, 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 








PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production’ 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years (in billions of pesos) : 


1939 1.05 1945.. ‘one NE os .. 
1940 1.03 1946 iF | 1089... Oem 
1941 1.06 2087. ...5...8 08 1950........5.5/ 







National Income by Industrial Origin: At factor cost (in millions 











of pesos): : 
1945 1946 1947 1948 1949 - 

Agriculture, forestry, fishing . TAT 865 1,073 1,324 1,686 2 
Mining er 79 76 83 105 118 i 
Manufacturing yas 307 400 508 599 763 He 
Construction. . ; , 30 49 35 46 62 521 
Trade ; ; 99 170 229 285 406 114 
Banking, insurance, etc. om 39 54 66 80 101 97 
Transport & public utilities. . . 157 182 212 223 296 370 
Services 133 162 185 237 258 367 
Government : 153 173 233 266 286 384 
Net rent ‘ 190 208 242 289 342 = 
Rest of world a —-12 —6 —8 -9 - 16 i 
Total 1,922 2,383 2,858 3,445 4,302 5,57 
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COSTA RICA 


EXCHANGE RATES: The current system of rates is as follows: 


National Income by Distributive Shares: At factor cost (in millions 


of pesos): 
1945 1946 1947 1948 1949 1950 


Wages and salaries.......... 966 1,210 1,488 1,806 2,098 3,042 
Income of unincorporated bus- 
aS Rae 610 733 905 1,091 1,550 1,741 
Corporate profits......... ‘ 139 159 191 221 268 354 
ere ee 17 23 32 38 44 50 
NCS ca oe sae aw see 190 208 242 289 342 384 
JS eee 1,922 2,333 2,858 3,445 4,302 5,571 


Gross National Expenditure: At market prices (in millions of p2303): 
1945 1946 1947 1948 1949 1950 





Personal consumption...... . 1,728 2,030 2,606 3,080 3,694 4,884 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 485 524 614 
Net foreign investment...... — 62 -91 — 225 — 126 55 —5 

ES ca ek aA Kas KOO 2,102 2,556 3,148 3,791 4,715 6,042 


+ ae 576 thousand 
Popu‘ation §) 95 pesveeees 825 thousand 


Rate 
(colones per U. S. dollar) Use 
Official buying rate used for total proceeds of most exports: 
excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


Official selling rate used for essential imports and specified 
non-trade transactions. 


Effective rate for gold and certain other exports under 
special and oe authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 


Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates. 


SMP civakahuascodiaus 


WIN iii cs Ca csen 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U.S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the. National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
eayeiins held for Costa Rican account, as reported by all U. S. 
anks, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 
Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 45 776 71 15 United States..... 42 73 67 66 
United Kingdom... 20 — — _— ae 23 1 4 7 
Germany pageawnde 19 — 1 1 United Kingdom... 8 4 6 6 
Canada........... 1 4 4 S. Gee's oc vecess - 5 5 4 
1937 1947 1948 1949 1937 1947 1948 1949 

Coffee Beans...... os 2 & MH Teele. ........ 13 16 #16 «(18 
NN 60 0Skeee 26 24 25 38 #&®Mach., Instruments 

WMDs aac ckaees<s 12 7: & 7 and Vehicles.... 11 17 16 14 


Food, Beverages 
and Tobacco... 11 13 16 14 

Chemical & Pharm- 
aceutical Prod. 7 9 11 12 

Base Metals& Mfrs. 6 17 11 18 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 





Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Balance of 
Payments (in thousands of U. S. dollars): 
1947 1948 1949 1950 1951 
Exports (f.0.b.).........00005 $1,743 45,219 46,773 56,442 61,762 
MS 5 oi occa cetaceans —47,968 —42,259 —43,123 —42,060 —50,089 
Trade balance.......... —16,225 2,960  $,650 14,382 11,673 
Nonmonetary gold movement 
RR Scrat ecca cae uecca 300 300 300 300 287 
Foreign travel... . 165 —277 —1,013 —905 —1,459 
Transportation. . . oaeca —583 — 592 221 —2,474 —3.634 
Investment income........... —554 -—9,153 —10,304 —13,119 —15,200 
Other services.............++ 1,322 933 1,485 3,048 1,428 
Total goods & services.. —15,575 -—5,829 —5,71l 1,232 —6,905 
















1947 1948 1949 1950 1951 
—92 —35 


—151 





Private donations. . ‘ eas eae 
Private direct investment... 7,583 3,739 5,127 2,399 5,012 
Other long-term private capital. —96 —53 ooo 27 * See 
Private short-term capital... . 2,604 —624 779 1,019 1,408 
Grants from the United States. 223 239 134 220 224 
Amortization. . Se ace sags dea — 160 — 233 —271 —110 —124 
Gold and U. S. dollar subscrip- 
CRUG Bk oviciccacace —331 — 46 —873 —3 1 
a. s Seevencwesns 9,723 .3,013 4,745 3,460 6,603 
Net Errors and Omissions..... —4,513 11,500 —8,075 4,562 12,531 
PRIVATE IMPORT CREDITS... .. 12,457 —8,937 10,440 —10,289 —7,871 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources (net). . . — 1,259 —1,259 — — 
Short-term assets (increase —). —2,164 —983 — 148 1,034 —4,358 
Monetary gold (increas2 —)... —28 —11 -1 — 
RS odd ae satnaes —2,192 253 —1,399 1,035 —4,358 


1 C.i.f. basis 1947-49, f.o.b. basis 1950-51. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. Monthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


beginning February 1950 is 3 per cent for agricul‘ural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 


CUBA 


Exc 


GoL 


TRA 


Se Es SS... _______ Ee 


Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


cc escwuesee 4.4 million 
Popu'ation 195) / 2222222222, 5.5 million 


HANGE Rates: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


D AND FOREIGN ASSETs: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term —— obligations held for Cuban account, as reported by all 
U.S. banks. 


DE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


United States..... 81 64 59 54 United States .. & 83 79 77 
United Kingdom... 11 12 15 14 United Kingdom.. 5 1 2 3 
Germany.... ie 5 2 3 Germany........ 5 = 1 2 
Ma ksvineens _- — 2 5 
Netherlands....... — 4 5 4 


1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 5 6 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948, 
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Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 


in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER Banks: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, comparei to 743 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND DEposiTs: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demani deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


INTERNATIONAL FINANCIAL STATIsticg 








reported by all U.S. banks. X Prior to 1950 deposits only reportej 
by banks in the New York Federal Reserve District. 























ports include indeterminable amounts of gold. Distribution of 
Total Value of Trade by country and by commodity: 








Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent Total of Imports 
1937 1948 1949 1959 























United Kingdom... 12 42 42 46 United States..... 52 79 15 3 
United States..... 35 935 44 44 Japan............ i393 — — | 
France Lee ae = = 1 Germany......... 8 — 1 2 
| LS 138 —- lc — United Kingdom.. 65 2 6 2 

Neth. Antilles..... 2 4 6 6 






1937 1949 1950 1951 







PE, os ckrn ees . 60 53 47 47 
Cacao eee 14 #12 #417~«#16 
Coffee Beans...... 10 10 15 16 
Leaf Tobacco..... 1 8 6 5 





Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Balance of Payments: 
Private Donations and Capital: Includes net-errors and omissions, 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 









October 1947. 






including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances witn the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
elgn assets. 
















Debits: Debits to accounts as defined above. CURRENCY AND Deposits: Currency: Includes‘ Government holdings. 


X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. ° 93.25 pesos per metric ton in 1948. 








PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): 


1934 /38..... 68 1946...110 1947...111 1948...100 1949 108 1950...110 









National Income: At factor cost. National Income by Distributive 


Gheres: At factor cost (in millions of pesos): PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 


Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coftee, 485. Wages: Unsxilled workers in manufac 





1946 1947 1948 1949 1950 1951 
















Wages and salaries 761 974 1,019 976 1,040 turing industries. 
Net income of unincorp. business 274 402 374 336 341 = = on 
eeaganate profits rt = 168 : ie 139 NATIONAL INCOME: National Income by Industrial Origin: At factor 
en : ee “ee : 6 ‘ _ . ° one es . 
Interest a 47 47 £4 49 4 es cost, domestically produced (in millions of Dominican pesos): 
Net income from abroad. . ; _ = 83 60 36 40 ibaa 1940 1941 1945 1918 
NE 1,255 1,672 1,702 1,578 1,683 DD ct nae beeen eeereAcuenstaneuns, a 34.6 89.9 71.8 73.8 


NE fea Soe ot ea a Beata ed 11.0 8.8 28.0 28.9 


















° . ° opas DP Gsidh mechs cotesercksanenssessece ears 22.0 25.0 35.7 $7.1 
Gross Capital Formation (in millions of pesos): tgs coe ete eee eee 6.5 6.9 13.8 i 
. PE + 666 d6ESK DAMS UMS NKR eee ew eee 14.5 15.6 25.2 25.6 
194 1947 1948 1949 1950 1951 
; WON vias c cin Nine eevee iowsssacewses ‘ 5. ; 180.4 
Conatruction 51 34 54 51 70 76 Skike cekGinkeessaeaewees 88.6 96.1 174.5 
mported capital goods'... 42 104 113 97 100 137 . . 7 . . Wh 
Equipment ?..... 19 35 38 34 37 40 Gross National Expenditure: At market prices (in millions of 
Net change in inventories * ; 12 12 —22 7 16 —7 Dominican pesos) : 
poe —- formation... : 124 185 183 189 223 246 1950 
88: Depreciation allowances. . 42 60 64 89 102 123 Privat ti 239.8 
Equals: Net capitalformation. 82 125 119 100 121 128 Government current expenditure.........0000.20 00000 "66:2 
‘ . : : ' : Gross d tic i dikes bees ew busadkeceessweaenede 29.0 
‘Excluding construction materials. *Including maintenance and repair. Net Lani, RS Ae Ob RAN ale 13.8 















* Relates to stock of sugar and tobacco only. 











DENMARK: See Page 68. 


a 2.78 million 
Popu'ation| {$35 So eetecaet 3.20. million 


ECUADOR 


EXCHANGE RATES: The current system of rates, in effect since February 


DOMINICAN REPUBLIC 28, 1952, is as foll 
28, 1952, is ollows: 


EXCHANGE RatTEs: The first Dominican pesos were circulated in October Rate 


|. LEE 1.56 million 


Population 195) 0107 ° 227: 2.17 million 





1947 and since February 1, 1948 have been the only legal tender cur- (sucres per U. S. dollar) Use 
soap My ep oom a to October 1947 U. S. dollar notes were 16.00-15.15. . Basic buying and selling rates applied to proceeds of all 


exports otner than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


Applied to invisibles, permitted luxury imports, and 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-ownei Free.... e 
designated minor exports. 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of 1.20-1.50 U.S. dollars per stem. 


For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


ETHIOPIA 


Exchange Rates 
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and short-term dollar obligations held for Ecuadoran account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 


est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil! only. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950° 1951" 


Per Cent of Total Exports 
1937 1949 1950' 1951! 


United States..... 25 55 55 59 United States so a 71 67 65 
ee —_ 4 5 Germany . 24 1 6 7 
ea 14 — 1 3 United Kingdom. . 10 x 6 6 
I Wii aes ea 4 8 8 6 Belgium-Luxemb’g 1 2 7 6 
CS Aa tit ee ose gas 2 1 8s — 
Oe eee 1 6 5 6 
Philippines........ “= s—- — 


1937 1949 1950' 1951! 


NS os eadenek 34 27 29 £=34 
SPORE Pe eee 17 17 30 30 
Crude Petroleum... 15 4 2 3 
Toquilla Straw Hats 5 12 6 1 
ee rer 4 15 12 «621 
a eae _— 16 13 2 


' Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 
coffee, 19.5; Rice, 63.1. Balance of Payments: For detailed 
statement see August 1952 issue of International Financial Sta- 
tistics. 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks 


and the National Development Bank and its branches. Cash: 


Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: Demand deposits of the Treasury with the 
Central Bank and Other Banks. Bank Debits: Debits to deposits 
of business, individuals, foreigners, banks, and the Government 
with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rete of 


the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 


portant grade of each of seven major commodities. Weighted by 


1945 1947 1948 





* Annual totals year ending December 10; quarterly totals ending 10th of month. 





1949 


>» Addis Ababa. 


ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 


FRANCE: See Page 86. 


F 


quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
modities weighted by quantities purchased by three charitable 
institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


EGYPT: See Page 76. 


EL SALVADOR: See Page 78. 


Population: 
1950... 15 million 


and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 


to include silver. Distribution of Total Value of Trade by com- 


modity: 


Per Cent of Total Imports 
1945 1949 1950 1951 


Per Cent of Total Exports 
1945 1949 1950 1951 


Coffee .. 45 31 46 54 Cotton and 
Farinaceous prod.. 26 22 13 8 Manufactures... 62 48 40 42 
Hidesandskins.... 9 25 27 26 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 


sits with the Banking Department less deposist 
epartment in the Banking Department. 


mand and time de 
held by the Issue 


FINLAND: See Page 82. 
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1951 Mar June Sept 


(Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 


E GRLAANG RATE... cc cceveecss 2.53! 2.53 2.538 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
|” EES 11.6 17.5 12.6 15.3 10.1 19.4 22.6 cata 19.4 21.1 10 
11 i eB tee hed a eK wt — — 6 1.7 2.5 3.5 ; 3.5 es 3.5 3.5 11 
12 Foreign Exchange........... ..... 11.6 4.5 1.0 2.8 2.7 10.5 koat 14.7 Sei 10.5 8.4 12 
13 Foreign Investments....... ia ata aac ~- 13.1 11.0 10.8 4.9 5.4 ’ 4.4 aad 5.4 9.2 13 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 CTOs swale sen atetetnwae 41.0 53.8 74.4 17.7 71.3 116.8 40.9 33.6 18.7 23.6 38.7 27.1 20 
21 NG Mis s-vecsvavendaeadcada 40.9 59.2 84.1 95.3 88.0 104.6 28.6 24.0 24.4 27.5 30.3 30.0 Si 21 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
22a Goods: Credits, f.0.b......cccccece cies 23.7 $5.1 33.8 $1.2 i 50.3 aa ube er 22a 
22b SR en cose 25.0 -82.2 -84.8 -—31.8 17 —87.5 22b 
22¢ Services & Nonmonetary Gold...... eee 2.2 —.2 —1.1 —1.0 —1.8 —6.6 22e 
22d Private Donations & Capital........ sai —2.0 -2.0 -1.6 —1.6 —.6 22d 
22e Special Official Financing........... ade - 6 4 — 6 22e 
22f et Errors and Omissions.......... ives 5.56 —7.4 5.6 1.6 22f 
23 Surplus or Deficit (—)......... eee 5.3 6.1 2.3 —-1.6 6.2 23 
2ha COF: Grants & Long-term......... ree 5 B s 4 —.4 tees 24a 
24b Te IN oes cseceeevesdies ace —5.8 5.4 —2.5 1.2 —5.8 iba ye seed on 24b 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
ee 28.9 43.5 31.3 38.1 25.2 48.2 , 56.1 Vente 48.2 52.3 30 
$1 Domestic CREDITS. ............00e000% 8.9 22.9 44.5 46.1 64.3 80.5 81.0 kak 80.5 95.3 31 
$2 I het tated oc G 4-0 GR nw Ao 6.6 15.1 30.6 34.6 38.6 68.0 67.1 —— 68.0 68.0 32 
33 Business and Individuals........... 2.3 7.8 13.9 11.5 25.6 12.5 13.9 aeiaa 12.5 27.3 33 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
Oe MUN ME ac uicwsas sagas anenaees 35.7 67.7 76.9 84.2 91.9 132.0 136.0 — 150.3 50 
51 ct nswanteGeaeackaanaay 19.4 41.1 55.4 61.9 62.0 86.7 90.1 waa 86.7 89.6 51 
52 EE oo Sada kadieak ebeaeea bans 16.3 26.6 21.5 22.3 29.8 45.3 45.8 eed 45.3 60.7 52 
Prices 
WHOLESALE PrIcEs» (May 30, 1947 =100) 
a on ae ir iad Site tg 130? 152 157 256 260 ape 235 258 280 iad coe 
81 oun neeandenaaw eens 122? 121 117 108 152 192 122 100 98 muon ate. 





' Beginning July 1. 2 Based on last 7 months of year. 
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GERMANY, FEDERAL REPUBLIC Population: 1951 . . 48.1 million 


EXCHANGE RatEs: Official buying and selling rates are 4.195 and 4.205 


marks per U. S. dollar. Since April 1, 1952, however, exporters 
to hard currency areas are permitted to retain 40 percent of their 
export proceeds for the import of designated goods or for sale to 
other importers. The level of premium on such transactions is not 
known. Exporters to all other currency areas are permitted to 
retain 4 per cent of their export proceeds for the import of desig- 
nated goods to be used in export production. This retained ex- 
change is not transferable. 


For description of the exchange system prior to April 1952 see 
July 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 


and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts openei by occupation authorities for foreign 
trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1950 1951 1950 1951 
Netherlands... (sieewe: ae 10 United States et anon See 18 
France 9 8 Netherlands ; - 7 
Belgium-Luxembourg 8 7 France 5 FEKees 8 5 
Sweden : 6 7 Sweden [<a be pwk 6 6 
Switzerland 6 6 United Kingdom 4 3 
United States jabs o 5 7 
United Kingdom.......... 4 6 


1950 1951 1950 1951 

Machinery and Vehicles... 24 27 Cereals & Preparations. . 9 12 
Coal, Coke and Briquettes. 16 ll oS 
Iron and Steel cones ae il ON ORR 
Steel Mfrs., Advanced... .. 8 9 Fruits and Vegetables... 
Non-ferrous Metals and 
Semi-manufactures ... 
Coal & Crude Petroleum 
Rubber. . win buns 


None AA~a 
ena & OO 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Balance of Payments: For detailed statement see January 1953 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.’’ 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘“‘All Banks.”” Domestic Loans and 
Investments: Government: Includes ‘“‘Equalization Claims.” Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part’’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 


Rate of the Bank of German States since 1948 (in per cent): 


Discount Commercial 

Date of Change Rate Bill Rate 
OS ae ee . 5.0 6.0 
ET ic css 4nee sensed onnaee SD 5.5 

Mi chsewhdeanks cade 4.0 5.0 
Es ccc bnshhseviene tase 6.0 7.0 
EES. AS each cue wan ees . 5.0 6.0 

Dts ki gehvebesensda We 4.5 5.5 

0 









GREECE 


EXCHANGE RaATEs: The official rate is 15,000 drachmas per U. S. dollar. 


INTERNATIONAL FINANCIAL STATIisticg 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent, 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus. 


trial commodities only; prices mainly at factory. Weighted by 
—- sold in 1949. Primary Goods: Basic agricultural and in. 
— commodities only. Weighted by quantities consumed jp 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1950 = 100): 


1934 /38.....96 t06T . .....88 1948..... 75 1508... ..<: 89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation, 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic, 
National Income by Industrial Origin: At factor cost (in billions of 
RM/DM): 

1936 1948: 1949 1950 1951 





Agriculture and forestry . oe 5.10 3.57 7.58 8.87 10.83 
Manufacturing and construction?..... 18.88 13.96 31.55 37.26 50.56 
Trade, banking and insurance 4.31 3.52 7.27 8.48 9.47 
Transport and communications ; 3.26 2.86 5.84 5.88 6.71 
Government..... eA St ve 3.55 2.70 5.74 5.94 6.99 
Dwellings oa “ie 1.27 -60 1.23 1.31 1.36 
Other services Pau A eine 1.63 2.24 4.03 3.96 4.28 
Net income from abroad............. — .28 _ — _ _ 

cae ace aaa e ad anes soe 37.72 29.45 63.24 71.70 90.20 


! July-December. * Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 
RM /DM): 
1936 1948: 1949 1950 1951 


Personal consumption 29.43 23.27 52.60 58.42 66.43 


Government current expenditure 9.40 5.65 12.83 12.87 16.27 
Building, construction and equipment. “7.10 6.30 15.06 18.27 22.9% 
Net Change in inventories... . As 1.39 1.38 1.90 2.18 5.98 

Gross domestic investment inte 8.49 7.68 16.96 20.45 28.92 
Less: Depreciation allowances. ...... 3.30 3.10 6.23 6.50 7.57 
Equals: Net capital formation....... 5.19 4.58 10.78 18.95 21.85 

Net foreign investment ; arate — —-1.07 -2.61 —1.46 1.90 


Oe i oi “47.82 35.58 79.78 90.28 118.82 


1 July-December. 


[SORT oink cae sewene 7.0 million 


Population) i951 °° 252222272! 7.6 million 


Exporters of specified goods, however, receive drachmas at the 
official rate for only a variable portion of their proceeds and receive 
a negotiable import right for otherwise restricted goods for the 
remainder of their proceeds. The level of premium on these rights 
is not known. Barter transactions for specified commodities with 
specified countries are also permitted. X Data since November 11, 
1944 are for the new drachma, which is equal to 50 billion old 
drachmas. 


For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
e_ by all U. S. banks. X Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Germany......... 83 10 20 20 Germany........ 30 4 8 9 
United States. .... 17 19 17 14 United Kingdom.. 11 9 10 16 
United Kingdom... 10 21 15 15 Rumania........ 1l _-_ _- = 
Italy a 7 5 9 United States.... 4 1 32 30 
Czechoslovakia.... 4 1 A eee, a pa keene 3 4 6 9 
Be cics ee ss 3 4 4 & France.......... 2 5 4 6 
. . ae 3 il 5 11 Belgium-Luxemb’g 1 5 656 6 
ee 2 6 6 5 


1937 1949 1950 1951 


Tobacco, Leaf..... 46 61 42 40 
Currants and 
Raisins......... 16 26 38 20 


Olives & Olive Oil.. 6 1 4 3 
Wines and Liquors. 5 5 3 3 
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GUATEMALA 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


VYoLUME VI, NUMBER 2, FEBRUARY 1953 
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Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported und2r the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 ani 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. Volume of Trade: Tobacco 
(leaf): 18 thousand metric tons in 1948. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF GREECE: {X In new drachmas after 1913. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND DEposiTts: XIn new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows (in per cent): 


Date of Change Rate Date of Change Rate 
PO Misia tsddexestsacndss Se Feb 11, 1945... halakha te 
Seer CS ee 
Wk I wa 6 ao 'o.v's0 owen sears 6.0 GU Gs ES oo be eeeewscesene 12.0 
I hoa wis cc Geen wine 11.0 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices, 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 

1938 «1946 1947 1948 1949 1950 





SE ee eee 25 2,412 93,792 6,550 6,985 ke 
Forestry, fishing, etc......... 2 133 188 268 369 “s 
Manufacturing. ..... habnds 12 1,419 2,039 38,118 4,269 ca 
Construction...... atiatecale ‘ 2 132 141 410 650 on 
Trade, banking, insurance... . 10 965 1,105 1,930 2,639 es 
Transport, communications. . . 4 363 582 967 1,172 va 
SIS 6 dics ovo k 44.8 asso 4 401 797 1,268 1,880 2 
I II 6.0 6.000 0c aenen ; 8 406 562 1,018 1,382 ba 
PG as dedivavoenus 67 6,231 9,206 14,529 19,146 


Gross Capital Formation (in billions of drachmas): 
1938 1946 1947 1948 1949 1950 


Gross capital formation....... 11 1,340 1,718 2,678 3,471 
Less: Depreciation allowances. . 6 650 750 950 1,150 
Equals; Net capital formation. . 5 690 968 1,728 2,321 
Resident. construction .... 209 360 394 ia 
Plant and equipment Sit 481 608 1,334 
DUD x 66-008. 000%0 2.09 million 


, 
Poputation 195) 222222222. 2.89 million 


and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Until 1942, 


Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cini of Total Exports 
1937 1949 1950 1951 


United States..... 63 92 89 88 United States..... 45 73 68 67 
Germany......... 18s ll — S Gee sus 32 1 3 5 
err 2 5 6 6 


1937 1949 1950 1951 


DR ev akiende 68 72 78 17 
Bananas ......... 25 16 ii 8 


ICELAND 


EXCHANGE RATES: Current official buying and selling rates are 16.26 


I 


Balance of Payments (in millions of quetzales): 








1947 1948 1949 1950 1951 
Mmparte GG)... ce cccace 65.6 67.4 63.2 78.9 84.3 
eS SS eee ee —49.9 —61.5 —60.9 —64.1 —75.6 
Trade balance............ 18.7 5.9 2.3 14.8 8.7 
Investment income........... —5.0 —6.7 ol —4.0 2.1 
Pr eee —5.6 —6.5 —8.1 —7.6 —9.5 
Total goods & services.. 5.1 —7.3 —5.7 3.2 1.3 
Private donations............ aa aan 1.2 — 
Private long-term capital. .... 1.3 3.0 3.0 4.8 2.7 
Private short-term capital... . 3.4 5 —11.3 —1.3 9 
Amortization... . ieothe ireieon —.1 —-.1 —.1 —.1 —_— 
Gold and U. S. dollar subscrip- 
tions to IMF and IBRD.... —1.3 = —- — = 
Other (largely IIAA grants)... 2.2 2.1 1.7 3 .7 
pC er rere 6.5 5.5 —6.7 4.9 4.3 
Net Errors and Omissions..... —8.2 —4.5 2.4 —6.8 —3.1 
Surplus or Deficit (—).. 2.4 —6.3 —10.0 1.3 2.5 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities. . eaiaew — — — 3.9 — 
Short-term liabilities. ........ —_ 1.3 -5 —1.0 —.3 
Short-term assets (increase — ) —3.7 6.0 9.5 —2.0 —2.2 
Monetary gold (increase —)... 1.3 — —_ _— — 
WN tkseeaws iaenes —2.4 6.3 10.0 —1.3 —2.5 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. YX Data, 
— refer to the Central Bank of Guatemala prior to July 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 


Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


Prices: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 


tons in 1948. Gross National Expenditure: Fiscal year beginning 
July 1, at market prices (in millions of quetzales) : 


1949 

Personal consumption ‘ aie tabateekeen $70.2 

Government consumption and investment......... 45.0 

Gross private domestic investment................ 37.4 

Net foreign investment.......... ab hagenaveuean —7.8 

ra ne tidinen daw eeadenneearcatenyees 444.8 

HONDURAS: See Page 94. 
Fes eweewes 117 thousand 


Population 195) 22222222: 145 thousand 


and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.72 to 21.07 krénur 
per U. S. dollar and additional effective import rates of 20.33 and 
26.09 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
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land has clearing agreements. These premiums result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
Germany i9 23 


Per Cent of Total Imports 


1937 1949 1950 1951 
3 United Kingdom 29 27 22 2 
9 ‘ . 


United Kingdom. 18 36 12 23 Germany 2 1 3 5 
United States 8 6 13 18 Denmark 15 10 8 6 
Italy 5 6 8 6 Sweden 9 6 3 5 
Netherlands 4 4 13 12 Poland 2 4 6 4 
Poland 1 3 7 5 United States 1 17 19 13 
Czechoslovakia - 5 4 2 Neth. Antilles — 6 14 10 
Finland... - 3 5 4 


Fish and Products. 81 98 


we 
© 
cc 
aw 


Coal, Petroleum 1937 1949 1950 1951 
and Products 18 15 21 14 


Ships and Boats — 10 56 10 
Other Vehicles and 

Machinery _m 13 «sil 
Textile Mfrs. 11 8 9 14 
Wood and Mfrs.. 8 5 a 6 
Grains and Prepa- 

rations 8 6 7 + 


Incomplete; comparable per cent for 1950 is 90%. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1943 ani 1949. 
Figures include capital transactions as providel in tae agreements. 
Prior to July 1950 Icelani’s position was include] in tae United 
Kingdom data. 


Balance of Payments: COF: Short-term: Incluies long-term 
marketable security holdings. For detailed Balance of Payments 
statement see December 1952 issue of Jnternational Financial 
Statistics. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, an Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestie Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchangei for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
ae panna outstanding and coin in circulation have not been 
included. 


ee 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


Prices Cost of Living: X Beginning 1948 the index includes rents of 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons, 


INDIA 


GOLD AND ForREIGN ASSETS: X In July 1948, a part of the gold and foreign 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


INTERNATIONAL FINANCIAL STATISTICg 





per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 







Date Established Rate Date Established Rate 
1936 (in effect)....... “anak 1966 —Janwary 1... nw cccccccccs 6.0 
1942—January 1............... 5.5 | ree 7.0 





1945—August 1 






houses built since the war. 















Population 





(EGR ccs cccvcsss 356.8 million 






assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long. 
term securities. Holdings in the Silver Reiemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits ani short-term 
dollar obligations held for Indian account, as reported by all US. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 










fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 









Territory and Period Exports Imports 

India before partition, Apr-July 1947........ ........ sae §«=— 4, 8B 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

1947-Feb 1948. . iat da We Sided te ics eth Isle és ee ay ee ne te 2,830 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

Cc Rec SUC SAENS DARKEN EAS ENOdS RR aSETS wee OO 441 897 





Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is includej 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 









Distribution of Total Value of Trade by country and by commodity: 






Per Cent of Total Exports 


1937: 1949 1950 1951 
United Kingdom. 34 23 


Per Cent of Total Imports 


1937' 1949 1950 1951 
26 United Kingdom 30 24 20 = 16 
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Japan 10 1 2 2 Rurma . = 2 3 2 
United States 10 16 18 18 Japan 13 3 2 3 
Germany 6 2 2 1 Germany . 9 1 2 3 
Burma 6 3 4 3 United States 7 15 9 30 
Australia 2 5 5 6 Egypt.... 2 6 5 4 
Pakistan 8 5 6 = Iran 2 5 6 3 
Australia 1 7 5 2 
Pakistan sé 7 7 
Per Cent of Domestic Exports Per C: +t of Total Imports * 
1937' 1949 1950 1951 1937: 1949 1950 1951 
Jute Mfrs 16 27 20 39 #£=Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw 16 4 3 3 Petroleum & Prod. 10 9 10 8 
Tea 13 15 14 13. Cotton Mfrs 9 3 — 1 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw. 7 10 18 16 
Jute, Raw 8 4 -- — Grain, Pulse& Flour 7 22 1427 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 63 
Cotton Mfrs 5 16 24 8 Non-ferrous Metals 
& Mfrs... os 3 5 2 











1 Exclusive of Government stores. * Air and sea-borne trade only. 





Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments: 
1938 /39 and 1946-47: undivided India, with trade of Pakistan 
excluded after August 1947. 1948-51: Republic of India, excluding 
transactions with Afghanistan and Pakistan. COF: Short-term: 
Beginning 1946 includes long-term marketable security holdings. 
For detailed Balance of Payments statement see January 1953 
issue of International Financial Statistics. 
























































Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks 2 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
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ak: 7 : ; ssl 
aN as on outstanding Pakistan notes. Periodic transfers of assets cover- National Income by Industrial Origin: At factor cost (in billions of 
ing India notes withdrawn from circulation in Pakistan and held by rupees) : 
the State Bank are still being made. A final settlement of assets 1948 
Rate and liabilities has yet to be reached. In the latter part of 1948 Satie, seme, and Schortes Pe Keaceuaabondsses 41.5 
rs there was a decline in foreign assets of about 3.0 billion rupees, and (mn apn ane... ee 
a corresponding increase in the rupee security holdings by the Re- ee see a deaan en winadddawancaen ova 13.8 
serve Bank which was due to the transfer of sterling securities to Net income from abroad............0.eseseceeececerecececeseecsenees —.2 
ts of the United Kingdom for the purchase of annuities by the Govern- Total 87.1 
ment to discharge its pension liabilities to U.K. residents and for ener eusnecueeueesesess 
the settlement of defense stores. Domestic Loans and Investments: 
tons, Government: Includes small amounts of obligations of Official 11987 67.4 milli 
Entities and Banks. INDONESIA Population | 195) 9/25/5557. 76.5 million 
Hi AsseTS OF OTHER BANKS: The Other Banks are the Schelulei Banks EXCHANGE RatTEs: The current system of rates, in effect since August 12, 
illion only. X Prior to 1942, Schejule1 Banks in Burma are include; 1952 is as follows: 
: those of Pakistan are excluded beginning July 1948. Scheduled st 
‘eign Banks are all joint stock corporations, whether rezistere1 in India (rupieh ver U. S. dollar) v 
k of or outside, which carry on banking busines in India and have capital Se eae eeeaeae ee tae cade aattdaaae in teat 
eign and reserves aggregating 500 thousand rupees or more. The 11.355............... Official buying rate applicable to all non-dollar export and 
Ong- Scheduled Banks hold neey 95 per cent of the demand non-trade proceeds. 
. are deposits of all commercia banks in In lia. Domestic Loans and eee ee Basic selling rate applicable to all essential imports from 
term Investments: Government: Investments in government securities on amen ee ew aia an 
2 $ g ai 4 So! ee é e Oo 2 -2989 al imo»orts rec non- 
US. by Scheduled Banks and beginning 1948 inclu jing branche; of banks Gm@wibdiani te Menanteaaan, 
the with head offices located outside India. Includes small amounts of EE ee eee Applicable to permitted luxury imports from non-dollar 
data non-Government securities. Non-Government: Includes loans and areas (basic selling rate plus 200 per cent surcharge). 
discounts of Scheduled Banks including branches of banks with head i int ical ili iii) 

. : . - . u ober <2 PB 4 e 3 uyin n ing ra was 
the ae — — _— Cash: Currency holdings and de- slightly increased from 11.37 11.43 to rates quoted eens . — ™ 
able Dollar transactions are conductei at the above basic rates but 
arti- #] CURRENCY AND Deposits: Currency: In hands of business, individuals’ subject also to the provisions of the dollar certificate system. Under 

and foreigners. Pakistan notes are included from April through this system exporters whose proceeds are dollars receive, in addition 
- June 1948. Reserve Bank notes include some circulating in Pakis- to rupiah at the official rate, negotiable dollar certificates in the 
= tan. The State Bank of Pakistan has now returned India notes to amount of 70 per cent of their proceeds. Importers of goods requir- 
| the Reserve Bank in the following amounts: ing dollars for payment must, on the other hand, submit in addition 
94 een omme to rupiah at the applicable rate suca certificates in the full amount 
a Period of Senin Period a uaese of the exchange required. Imports of rice and wheat are excluded 
April-June 1948 409.8 Seen 244.1 from this certificate requirement. The current price of the dollar 
ing November 1948........... 155.4 February 1949........... 162.8 certificates is 0.25 rupiah per U. S. dollar. 
dei PT SIP 2+ ener ees mae For description of the exchange system prior to August 12, 1952 
oda Deposit Money: Demand deposits of business, individuals, and see October 1952 issue of International Financial Statistica. 
foreigners with the Reserve Bank, the Other Banks, and the Non- ; ; 
5 Scheduled Banks. Deposits of Non-Schedulei Banks are partly GoLp ee ‘one Pee aaaee - S. Banks: Deposits 
ity: estimated. Time Deposits: Of business, individuals, and foreigners one 6 en s be k en e i 942 det onesian account, as 
with the Other Banks. Government Deposits: Demand deposits ey om ry th Nev Yo ea ae 42 Dieoies only as reported 
- of the Government with the. Reserve Bank (including deposits of y banks in the New York Fe Jeral Reserve District. 
7 the Government of Pakistan from April through June 1948). Bank , 
* Clearings: Total checks cleared at the clearing houses in Bombay, earn ee 4 hee ye pe Kew 9 omate to voted 
3 Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing eomenndia einen ee a a a ne a 
3 houses in Karachi and Lahore are also included. y: 
. Per Cent of Total Exports Per Cent of Total Imports 
3 MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1937 1949 1950 1951 1937 1949 1950 1951 
a 1943 yield to maturity of 3 per cent Funding Loan 1956 /63; X prior Malaya& Singapore 20 24 36 34 Japan icap ie 5 ee 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: a 2 = = * ae ary mae 2 21 17 «#12 
Weighted average tener rates, in per cent per annum, on all new es kt kl : i oe 
1951 3-month bills issued have been as follows: United Kingdom.. 8 10 7 6 
° Malaya & Singapore 8! 2 5 5 
. WD cc erees's ee | OR ese a. cee 43 ¥1952-Sept....2.01 India............ 3 1 6 8 
i BNE ss hn cane Me MR succes : _—. oe 44 Ont... S41 
16 Rs 3's ssa Ee PR cvscae . > ee 49 Nov... .2.13 1937 1948 195) 1951 1937 1948 1949 1950 
1 ic iad aaa ale Fa... Serer Me | 6S seca .62 Dec 2.33 Rubber . 81 24 24 42 += # Textiles .... 30 S31 24 34 
3 MDS sss AoGe TONB. oss .39 Petroleum & Prod.. 17 25 28 20 Mach. & Vehicles.. 12 17 19 18 
2 ! No bills issued from September 1949 to September 1952. cn RN obec ; is i ; — v5 ‘ $ % : 
Discount Rate of the Reserve Bank : 3! per cent since November 15, ‘Singapore and Fenengenly.  * Includes Burma. 
ed. a vo to Sat : ~ — from one gg Ane, ga Call Value of Trade: Exports of home produced goods; imports for home 
dex oney Rate: Inter-bank call money rate in Bombay. Share use. Beginning 1940, exclusive of silver. Post war data exclude 
ats: Prices: Beginning 1946 the Industrial index is a weightei average imports by the War and Navy Departments and for relief, and the 
tan SS ee eee. aa for a period _ the trade of the free territory of Riouw with the exception of exports 
ling ian a 0 1ex wre 7988 ” 0 e — eS averages © — of tin, tin ore, and bauxite. Volume of Exports: In thousand 
mi: ~ atives. Original base =100. Based on quotations in Bom- metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Balance 
1g8. ay, Calcutta, and Madras. of Payments: Excludes transactions of foreign-owned oil companies 
953 ff Prices: Unit Value: Overland trade with Pakistan not included ee ee ee anew oe 
Weighted by April 1948 /March 1949 quantities, linked with former ee en eee 
index through 1946, weighted by 1936/37 quantities. Tea (black): A ‘ : 4 : h 
the : : : SSETS OF THE BANK OF JAVA: Foreign Assets: Inclu jes holdings of the 
at Teral unadtcuut Gay during April 1948 /March 1949. Inclu- Foreign Exchange Fund beginning January 1949. 
in : : ' 
4 P ; CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
RODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 Java and are as of the end of March 1938. Deposit Money: De- 
chnan, agricultural products. Crop year ending in August. Ex- mand deposits in hands of business, individuals, and foreigners with 
rve — Pakistan. National Income: At factor cost. Data refer to the Bank of Java and the Other Banks. The Other Banks are the 
ing seal years beginning April 1 (in billions of rupees): principal commercial banks. 
in 
1945 /46'........ 6 30s: MBA... SB MOM. .6.5.: ; ‘ - 
ank - “ — _ —— i MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
= ' Area of present India but excluding former Indian States. turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 


nT 
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fully guaranteed by the Netherlands. Share Prices: Prices of In1o- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 






PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 








PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 
















sO ce a 16.2 million 
IRAN Population 195) 002122227: 19.1 million 
EXCHANGE RATES: Since April 4, 1952 the following system of rates has 
been in effect : 
Rate 
(riale per U. S. dollar) Use 
$2.00-32.50 . Basic official buying and selling rates used for tourism, 


medical and student expenditures abroad, and Government 
and designated private non-trade requirements. 


Used for imports of goods classified as most essential and for 
general exports. 

Used for imports of less essential goods and for proceeds of 
designated goods whose export is being encouraged. 


Certificate I 













Certificate II 


From December 4, 1951 to April 4, 1952 all imports and exports 
were conducted at a single fluctuating certificate rate of exchange. 
For a description of the exchange system prior to 1952, see March 
1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 

rted by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 








Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Dutiable Imports 
1937 1948 1949 1950 














United Kingdom... 26 40 34 26 U.S.S.R........ 32 1 3 5 
aos is Ie ss ._ 9 — — — Germany......... 25 1 2 6 
Union of So. Africa. 8 4 1 56 United States..... 9 30 42 26 
Dcccysessnsne eo 8 United Kingdom... 8 27 25 29 
OO SE ee 4 6 4 “SRC 9 8 10 
2S 4 6 2 D PRs chesatbakees — 7 2 2 
United States..... 2 + 1 2 

Rehan sae 2 + 2 5 


1937 1948 1949 1950 1937 1948 1949 1950 




















Petroleum and Prod.73 90 90 86 Cotton Goods... 19 19 19 13 
Rugsand Carpets.. 4 3 3 2 Machinery & Tools 10 4 10 12 
Fruitsand Berries.. 4 2 2 Sass sesse¢eee. 0 7 9 12 

wth ie aeaebe 7 9 8 7 


Oil Company Payments to Iran: Incluie payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. Balance of Payments: For detailed state- 
ment see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND Deposits: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 


eaeeenes Demand deposits of commercial banks with the National 
ank. 
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INTERNATIONAL FINANCIAL STATISTICcs 
_———_—$— 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 


Bank was 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Chanze Rate 
Oe err rr ee 5.0 per cent ak a Ure 7.0 per cent 
) 2 ae 6.0 per cent SS. Sere 5.0 per cent 

Aug 23, lie seas vance 4.0 per cent 


PRODUCTION: Crude Petroleum: Tarough August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


SO taco te tee f i 

IRAQ Population ' 1950 pipahusteeeees Si mie 

GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports includin 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 131. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938'1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


France . 561 56 18 25 United Kingdom.. 30 30 43 4 
United Kingdom... 18 16 20 14 #£=Japan............ 18 15 8 il 
United States 7 3 7 2 United States..... 8 9 — 1 
Palestine and Trans- LS rrr 6 4 6 

jordan 2 2 20 2 Germany......... 7 7 1 1 
India. . ; - - 2 8 > Wae..... ae | 4 6 68 
Syria and Lebanon 1 2 10 10 = Syria and Lebanon 2 2 6 
Netherlands. . _- - 2 8 


1937 1949 1950 1951 


Petroleum, Crude.. 65 63 51 = 61 
EE scscsssssees 2 OO op Be 
EE, uu aeeeca 6 ll 10 9 


' Domestic exports only. 


Balance of Payments: For detailed statem2nt se2 August 1952 issue 
of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
X Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 
Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 
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Re co ucaeks 2.95 million 
Population 195) °° 0/2/2222: 2.96 million 





IRELAND 


GOLD AND FOREIGN AsSETs: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 










1937... 18 eee 17 1948..... $2 SNRs 6s 0s 49 1949. .... 58 
1938... 16 ER n 460 19 1944..... 40 RTs cas 60 5966..... 42 
1939... 16 eee 26 | ee 41 1948... 60 






Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 







TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. Distribution of Total Value of Trade 
by country and by commodity: 






Per Cent of Total Imports 


1937 1949 1950 1951 


United Kingdom... 50 57 653 47 
United States..... 7 «MB HB 
Argentina........ 6 — ie— 


Per Cent of Total Imports 


Per Cent of Total Exports 


1937 1949 1950 1951 


United Kingdom... 91 90 87 84 
United States..... 1. 1 2 4 












Per Cent of Domestic Exports 








1937 1949 1950 1951 


Mach.&Vehicles.. 12 17 16 14 
Wheat & Corn.... 12 7 9 1 


1937 1949 1950 1951 


Cattleand Horses . 40 44 40 36 
Meat, Fish & Dairy 





Products....... 24 23 25 23 # #£=x°Textiles&Mfrs.... 11 13 14 13 
5s 4 ese va 14 7 6 || eer 8 5 6 6 
MN ya weicerne 6 1 9 8 Iron,Steel& Mfrs.. 5 5 5 5 

Wri seeaas aes 4 2 3 3 






oods. Quantities 


Volume of Trade: Exports of home-produced 
on corresponding 


valued at 1930 prices. Monthly data are base 
month in 1937. 







Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 







ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 








CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 









GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 








MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
9d cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: en aggregative index 
—— base January 1936=100. Based on quotations in 
ublin. 







PRICES AND WAGES: Wages: In manufacturing. 





PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes (except for 1950) and sub- 

tracting net overseas remittances recieved. 








eS 


je a 


I 


Gross National Expenditure: At market prices (in millions of Irish 
pounds): 
1938 1946 1947 1948 1949 1950 


Personal consumption............ 146.2 241.5 289.3 307.7 317.1 342.0 
Government current expenditure. ... 22.1 33.4 35.5 38.2 41.0 44.0 
Gross domestic investment......... 14.2! 30.9 61.4 47.9 47.9 64.0 
Of which: 
Residential building........... 4.9 4.7 8.3 11.9 15.8 
Plant and equipment...... ; 9.3 14.38 24.5 30.1 $1.1 
Net change in inventories... . . ease 11.9 28.6 5.9 1.0 
Less: Depreciation.............. 4.2 5.9 7.5 8.0 at 
Equals: Net domestic investment 10.0 25.0 53.9 $39.9 $39.5 
Net foreign investment............ 2.0 19.7 —29.9 —19. —9.7 —30.0 
MA Ceiinar hed siwmakwes 184.5 325.5 356.3 374.0 396.3 410.0 


1 Not including change in inventories. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 


1938 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing... 38.4 88.6 90.6 101.6 108.6 104.0 
ED 11.6 21.5 22.4 24.2 24.7 25.0 
Manufacturing industry...... 51.9 62.6 70.8 68 .6 86.0 
Distribution and transport....}> 96.4 67.7 64.2 65.7 69.9 70.0 
Other services............+.. 46.0 60.5 53.6 64.6 65.0 
Income from abroad......... 9.0 12.2 13.8 13.6 12.9 13.0 














“$49.3 353.0 








. ROMs eeeaan 386 thousand 
Popu‘ation | 195) |. : ">: "| 1,346 thousand 


ISRAEL 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(U.S. dollars per 
Israeli pound) Use 

PS cd sat eadncex Basic official rate for Government purposes, essential imports’ 
and diamond exports. 

Btn ee iieexssan Applicable to all incoming remittances of fund-raising institu- 
tions, and proceeds of designated exports (primarily potash 
and phosphates). Also applicable to semi-essential imports 
and authorized service payments. 

Rds cxsccvarvers Applicable to incoming remittances for investment purposes, 


of tourists, and to the proceeds of exports not subject to 
either the 2.80 or 1.40 rates. 


‘The above system of rates has been in effect sinc2 February 17, 1952. 
Since September and October 1952, however, exchange proceeds 
from citrus exports and tourism, respectively, are eligible for the 
rate of 1.000 U. S. dollar per pound whereas prior to that and from 
February 17, 1952, these transactions were conducted at the rate 
of 1.40 U. S. dollars per pound. 


For description of the exchange system prior to February 17, 1952, 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 
1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
through customs as imports. Beginning 1947 data are exclusive 
of silver. 


Distribution of Total Value of Trade by country: 


Per Cent of Total 'mports 
1938 1949 1950 1951 


Per Cent of Domestic Exports 
1938 1949 1950 1951 


United Kingdom.. 49 55 31 383 United Kingdom. 13 9 9 10 
Netherlands...... 8 7 4 4 Germany. ae 3 1 2 
Pnees046 8s — — — #£=Rumania —_— 1 1 1 
Sweden.. ‘ 3 5 5 2 United States.... 9 30 37 32 
United States. . 2 15 2 28 Syria...... 9, —- —- — 
Denmark. . 1 1 8 6 Italy... 2 5 5 4 
Finalnd.... —_ 1 4 7 France.. 1 2 2 5 
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ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


Balance of Payments (in millions of Israeli pounds): 





1949 1950 
Peete ROD)... .6.sisscessc 10.6 13.2 
SON BOOED. oc es usccussee —87.7 -—102.6 
Trade balance. —77.1 —89.4 
Foreign travel.............. 1.8 2 
Investment income........... —.8 — .6 
eee —.7 —3.6 
a — .9 —1.4 
Total goods & services. . —77.7 —91.6 
Private donations............ 86.6 $3.2 
Private capital movements... . 6.9 7.6 
Export-Import Bank credit. . . 6.6 16.2 
sage basen os we 49.1 56.9 
Errors and Omissions......... 20.1 20.7 
Surplus or Deficit (—).. —8.5 —17.@ 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 8.5 14.9 
Dollar balances.............. ae 2.1 
NR Se ns Wa h's les 8.5 17.0 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds). 








1950 

Sc cs hvenhus ween ee hacen bes 82.1 
cs cc bse edd hheeeennbenee 82.2 
Ds.  oi5tis assess ous sseeeends 40.0 
EVES SERERGNSM REESE RAD SD hSEEREODD 49.9 
Finance..... EER GNSCES RD SRE SS SS OR' SO 9.5 
Transportation and communication'...... 20.9 
PE cc cseccdesbnebwoavanecnsis 103.1 
DU sGCebueseEaweCkaeN daweeoas 337.7 


1 Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 


1950 
Personal consumption. ................. 327.9 
Government current expenditure......... 76.4 
Gross domestic public investment... .. . } 127.4 
Gross domestic private investment... . . ; 
Net foreign investment................. —92.4 





GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


INTERNATIONAL FINANCIAL STATIStics 








Population  ciwh<kwln Get 42.4 million 
CN eS wad a haeae 46.6 million 








that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuatin 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective a 
for both ——— and importers are practically identical. Officia| 
rates must be fixed within the limits of 350-650 lire per U.S. dolla 
regardless of the level of the free rate. Rates for sterling and sych 
other currencies as are not quoted on the free market are deter. 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixi 

official rates for the U. S. dollar and all other currencies daily was 


established in September 1949; prior to this date, rates were fixed 
monthly. 













For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics, 







and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 






home-produced goods and imports for home use. Imports include 
purchases of U. S. and U. K. surplus property. The UNRRA 
Mission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 












Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 






Per Cent of Commercial Imports 
1937 1949 1950 1951 








Eritrea eee nite ke 1 — — — Germany......... 19 4 8 7 
Germany......... 14 8 10 8 United States..... ll 34 23 21 
United States..... 8 + 6 7 Agpeniies........ 8 6 6 
United Kingdom... 6 10 I1 13. United Kingdom.. 4 4 6 4 
Switzerland....... 6 6 6 - Seis. srkeetes 4 3 6 6 
POND csc ees cee + 6 9 S Avustraiia......... 3 6 4 6 
Argentina......... 4 12 6 3 











1937 1949 1950 1951 


Fruits & Vegetables 15 14 15 12 

Cotton & Mfrs.... 10 14 12 14 Grains & Products. 11 17 8 

Mach. & Vehicles.. 11 19 16 16 Cotton, Raw...... 8 ll 612 «(il 

Arti. Fibers & Mfrs. 8 il il 12 Petroleum & Prod. 7 6 _ 

Other Textile Fibers Ws ss us cenbies rs 8 7 8 
Rs wnnncens 1l » & . 


1937 1949 1950 1951 
Coal and Coke.... 12 12 9 . 



































Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent 
to an annual rate of 138.5 billion lire. Data cover the Free Terti- 
tory of Trieste. 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 

































































“Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 






banks. Cash: Currency holdings and free and fixed balances wit 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 






foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secul- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Bank of Italy and the Other Banks. 













Bank of Italy, Annual Report. 
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MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952. 


Changes in these rates have been as follows (in per cent) : 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 


Date Established Rate Date Established Rate 
oe eee 5.0 ee 3.75 
1936—May 18.............. 4.6 1942—Sept 10............. 3.00 
ae | See ; 4.0 1948—Mar 20...........06. 3.75 
PN aoa 6:0. 06 a5-60 6.5 1944—Sept 20............. 3.25 
PP, 5 oa ccedceseoes 4.5 ik. See 3.75 
ks CAeeoe sioner 4.0 ae $3.25 

1952—May 10............. 2.75 


Share Prices: Weighte1 aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances, 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 1951 
Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,020 2,224 














Mining and manufacturing... . 34 1,550 1,739 1,883 2,054 2,690 
Construction... . oi aa i 3 131 153 150 220 265 
Trade, banking, and insurance. 18 709 777 843 928 1,002 
Transport and public utilities. . 10 307 447 501 540 605 
IDs 6c sb.vb-suteseeccs 16 338 497 635 695 756 

All others and errors.......... 12 170 171 157 141 191 
Net income from abroad....... _ —6 —21 —26 21 13 
esis ceeaditiewsnnes 131 6,178 6,943 6,093 6,619 17,746 

¥ SOORF oc ccvccccces 70.4 million 
JAPAN Population 1951 |... 2... 84.3 million 


EXCHANGE RATES: Official buying and selling rates are 358.95 and 


361.05 yen per U. S. dollar. Effective July 10, 1952, however, 
exporters of designated goods may retain portions of their dollar 
exchange proceeds for the import of goods classified as contributing 
to the promotion of exports or rehabilitation or stabilization of the 
economy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods exported. These retained proceeds are not 
legally transferable. 


For description of exchange system prior to July 10, 1952, see 
October 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951°' 


Per Cent of Total Exports 
1937 1949 1950 1951' 


United States..... 21 16 22 «414 peed States..... 34 = a | = 
as ein ay . 12) i ceac teas ‘ 

Kwantung..... | 25 2 7 21 pakistan.’ * |: } 12 { > - © 
India ; sd sae } 9 13 2 3 a6 18:0-3:5.0:3.0 10 5 8 1 
Pakistan ‘ { 3 7 18 Austraiia......... 4 8 8 8 
ndonesia sweats 6 6 11 United Kingdom. 3 1 1 1 
United Kingdom... 5 8 3 et - GIN G6 <0: akioven _- —- 2 5 
Hong Kong....... 2 5 7 4 

Thailand......... 2 4 5 4 


Di rrr errr eg eT 


J 


1937 1949 1950 1951: 1937 1949 1950 1951 


Textile Fibers & Textile Fibers & 
Mf + SRRe ee 

Ores, Metals & 
Mf 


=e . 32 23 39 41 
Ores, Metals & 
Mfrs ia 


59 554 48 


. a - 13 19 20 ee 24 6 2 4 
Machinery........ 4 ll 9 5 Coal, Petrol., & 
ties nh! ae 6 5 
Cereals & Prepara- 
Mis 4ed-0-08 2 81 26 18 


' January-June. 


Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 pet metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 
Balance of Payments: For detailed statement see October 1952 


issue of International Financial Statistics. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital and intra-bank remittances. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) “New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Current De- 
posits: Demand deposits, subject to check, of business, individuals, 
and foreigners with the Other Banks. Ordinary Deposits: Pass- 
book deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue ani expen liture are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are requirej to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
overnments. Revenue: Includes a gain of .3 billion yen resulting 
rom the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 

ee LEE ee $3.29 Uk SET T ETE 4.38 
BO OIE Once cccsccccece 4.65 Ge Getcccccccsescce ‘Geue 
BOGR——$O00S Bo cece. . 5.84 


Share Prices: Weighted average of price relatives with raoving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
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enna 


in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula’”’ with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1916 weighted according to 1934 
1936 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. YX Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 


1934 

1936‘ 1947 1948 1949 1950 1951 
Compensation of employees 5.5 310 828 ,240 1,443 2,017 

Income of unincorporated 
enterprises 5.1 598 1,048 1,414 1,491 1,896 
Corporate profits 9 26 148 193 551 
Profits of public enterprises 4 3 2 39 38 9 
Interest ” 9 15 27 41 59 
Rent 1.5 8 18 18 26 34 
Net income from abroad. . - — = — —2 —2 
Total 14.3 922 1,933 2,886 3,230 4,564 


! Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 


yen): 
1936 1947: 1948 1949 1950 1951 





Agriculture 272 555 778 759 974 
Manufacturing, construction 364 652 970 1,031 1,580 
Trade 113 282 433 602 843 
Transport, communications 51 138 204 252 324 
Government 33 67 133 145 171 
All Others 85 226 384 443 674 
Net income from abroad ~ —_— — _ —2 —2 

Total...... jek. eeet ce 917 1,921 2,902 3,230 4,564 





! Unrevised. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 
1936! 1947? 1948? 1949? 1950 1951 
Personal consumption 11.2 856 1,686 2,399 2,391 3,019 
Government expenditure 2.6 272 590 679 734 831 
Residential building. . . } 1.2 578 1098 33 36 48 
Plant and equipment . 46 113 185 229 448 
Net change in inventories... . 1.3 —3¢ 294 227 312 669 
Gross private dom. investment 2.5 100 252 445 577 1,165 
Net foreign investment 4 —68 —98 —114 58 61 
Tete...... : 16.7 1,160 2,430 3,409 3,760 5,076 


* Includes 
‘Inventories of corporations only. 


'Annualaverage. ~*~? Unrevised figures for April /March fiscal years. 
building for unincorporated enterprises. 






PV tteteakes 925 thousand 
Population) 95; °° °° °°: 1,285 thousand 


EXCHANGE RATES: The current system of rates, in effect since May 24, 


9152, is as follows: 





Rate 
(pounds per U. S. dollar) Use 
err . Official buying and selling rates used for government 
purposes. 
PRT heed snk hades eee All other transactions. 


For description of exchange system prior to May 24, 1952, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


of the Syrian /Lebanese customs union through March 13, 1950. 
Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
—— are not included. The 1945 value of such imports was 4.5 
million Lebanese pounds. 





ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 2 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 


LUXEMBOURG 


EXCHANGE RaTEs: The Luxembourg franc is at par with the Belgian 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 


P2oDUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 


MEXICO 


GOLD AND ForEIGN ASSETS: Private Credit Institutions: Comprise the 


obligations held for Mexican account, as reported by all U. S. banks. 


INTERNATIONAL FINANCIAL STATIStics 


Distribution of Total Value of Trade by country and by commodity: 





Per Cent of Total Exports 
1937 1949 1950 1951 





Per Cent of Total Imports 
1937 1949 1950 195) 














Palestine 31 7 1 1 OD: 6's sis'awee en 14 20 2 
United States 14 3 7 25 EE — <i om 
France a 6 i3 4 United Kingdom... 11 21 13 19 
Italy 10 12 3 5 Palestine. ae. — — ws 
United Kingdom... 6 9 7 a are | l— 2 
Egypt — 3 6 il United States..... 6 23 13 46 
Iraq 3 20 4 3 Italy... aanee ae 5 yom 
Transjordan 3 19 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia 1 56 13 3 Iraq... aeaesy a! ae 5 5 8 
Syria is? es i. a ee Ms chase 'swee oe -- 23 % 





1937 1949 1950 1951 1937 1949 1950 195) 


Cotton Fabric..... 13 4 3 

















Textile Fibers and 


Fabric .. 25 18 18 38 £Other Textile Mfrs. 16 11 12 ‘ 
Olive Oil. . 11 3 — — Machinery and 
Vegetables 8 6 10 4 Vehides........ 8 @ 2 
Fruits and Nuts 8 3 7 16 _—sTron, Steel & Mfrs. 7 ll a» *€ 
Hides, Skins, Furs.. 6 1 a4 5 
Grains ier 5 28 6 _- 


banks through December 1951 and 23 banks thereafter. 


Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
i foreigners, and the Government with the principal 
anks. 


commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth. 


represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 





SET sa &is 06 tac 299 thousand 


Population) i95) 7/222 2722: 299 thousand 


france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


and short-term assets held for Luxembourg account as reported by 
U.S. banks in the New York Fe ieral Reserve District. X From 1942 
through 1949 deposits and siort-term dollar obligations held for 
Luxembourg account, as rep»-tel by all U. S. banks. X Prior to 
1942 deposits only as report21 by banks in the New York Federal 
Reserve District. 


Domestic Loans and Investments: Incluie; son2 assets denomi- 
nated in foreign currency, amountinz to 139 million frances in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign currency, amounting to 201 million francs 0 
December 1947. Time Deposits: Of business, individuals, and 
foreigners with banks. 


adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 





BT. ccccccccce 18.7 million 
Population a 26.3 million 


“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 51 79 86 70 United States..... 62 87 88 81 
United Kingdom... 12 2 1 2 Germany. ce 1 2 
Germany 11 


1937 1949 1950 1951 1937 1948 1949 1950 


Lead, Zine, Copper. 34 24 22 22 Mach. &Vehicles.. 32 40 38 37 
Silver re 7 6 4 Chemicals. 13 8 1l 12 
Petroleum & Prod.. 17 4 6 a Iron, Steel, & 
Cotton 1 14 18) 20 Mill Products... 9 4 6 6 
| 9 9 “a Textile Fibers 

& Mfrs 8 7 5 


Grainsand Prepar. 1 6 6 6 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF MExIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


Assets OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘‘Deposit and Savings Banks.’’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
osits of business, individuals, and foreigners with the Bank of 
aie. and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to i year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established 
ID ui bab Saw daewaw es aie 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1989=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


Prices: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesgs) : 


Agriculture, fishing, forestry 

Mining and metallurgy 

Petroleum 

Manufacturing 

ID 6 Soca. dadanenoedeaseewuee 
Construction rae 

Transport 

Government 


NETHERLANDS: See Page 120. 


0 re 1.59 million 
EEE sc ccecaades 1.95 million 


NEW ZEALAND 


GOLD AND FoREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 


N 


metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom . 76 73 67 658 
United States » oO 4 10 12 
France... io 6 a 7 


Per Cent of Total Imports 


1937 1949 1950 1951 


United Kingdom.. 50 655 60 64 
United States 12 10 7 9 
Australia ieee Oe ee” ee ee 
CMe cisccice © a 2 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Dairy Products... 36 36 30 
Wool..... —_— 32 41 
Meat... inn wae “> 


Balance of Payments: COF: Short-term: Includes long-term 
marketable securities. For detailed Balance of Payments State- 
ment see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 


Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 

other than end of quarter data are partly estimatei. Business and 

Individuals: Classification by economic activity covers advances 

only. Data 1942 through 1946 refer to last Monday in March of 

— year. Cash: Currency and deposits with the Reserve 
ank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 


Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent) : 


Date Established Rate 
1935—July 29..... eer 
Pec tincecceneues 

Een 
1938—Nov 19.............. ; 


Date Established 


1939—Sept6...... 
1940—Mar 27............ 
1941—July 26........ 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
ee average style. Annual price weighted by quantity sold. 

ear ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, Sane fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. FAO Index 
(1948 = 100): 


ee TR ics. FRR .. 108 


Factory: Excludes processing of farm and other primary products. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds).: 


1947 1948 1949 1950 1951 


Personal consumption........ 285 
Gov’ment current expenditure. 63 
Gross public dom. investment. 33 
Gross private dom. investment. 100 
Net foreign investment 6 -—6 


acc aweccecsneus 475 
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National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 
1938 1947 1948 1949 1950 1951 


Wages, salaries, etc... . ; 112 216 231 258 283 334 
Income of unincorporated 


enterprises ay 37 107 111 135 211 166 
Corporate income.. .. . 20 52 48 57 69 74 
Surplus of gov't. business *. . 9 13 12 13 16 17 
Net rent and interest... ; 14 11 11 11 13 15 
PRE pAb seen ne 5 eK 2 ll 5 7 7 9 

ee ‘ 194 410 418 481 599 615 


1 Data for fiscal years beginning April 1. ? Before deduction of interest payable. 
* Other personal income, and lump sum payments from U.K. 


937 


wee cba eces oo 926 thousand 
Population 1951 ousanc 


Serre rr 1,088 thousand 


NICARAGUA 


EXCHANGE RaTEs: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cordobas per U.S. dollar) Use 


. Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 

6.60. . eh Effective rate for all exports and invisibles resulting from 

the surrender of 20 per cent of exchange proceeds at 

the rate of 5.00 cérdobas, and 80 per cent at the rate 

of 7.00 <érdobas. 


7.00. . Applied to 80 per cent of the proceeds of exports and 
invisibles. 

SPs ck sk iecs en Basic selling rate for most imports and non-trade remit- 
tances. 

De ckadeskesuss ae .. Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

ED ates a nee ahs . Selling rate plus 3 cérdobas surcharge applied to non- 


essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: Coffee: 14.5 thousand metric tons 
in 1948. Balance of Payments: For detailed statement see October 
1952 issue of International Financial Statistics. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States....> 50 48 74 56 United States 54 79 82 72 
Germany . . 25 5 1 1 Germany 15 — 2 5 
France <a 9 — 1 Neth. Antilles 3 5 4 5 
Japan .. &' — 1 6 
United Kingdom. 1 2 2 7 
Belgium-Luxemb’g — 1 5 3 
Peru .- 6 1 3 
Venezuela _ 5 1 3 
El Salvador — 2 3 6 
1937 1949 1950 1951 
PD fon sens oe Ke 50 27 65 650 
Bananas.......... 16 5 2 1 
SDS ain sis on 60s 9 1 7 16 
Tropical Woods.... 7 9 7 5 
ID oss ssw wh — 26 6 7 
|” REESE — 7 1 3 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“‘Private Banks”’ 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 

Assets: Balance sheet totals including contra deposits against 

blocked balances shown in line 58. Domestic Loans and Invest- 

ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 

Overseas Mercantile Company. Cash: Currency holdings and 

deposits with the Issue Department of the National Bank. 
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INTERNATIONAL FINANCIAL STATIstiqy 





CURRENCY AND DEPOSITS: Currency: Includes Government holdings 
I Prior to 1941 total circulation. Deposit Money: X Prior to 194) 
deposits with the National Bank (then a commercial bank.) Go, 
ernment Deposits: Deposits of Government with Banking Depart. 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 










NATIONAL INCOME: Gross National Product (millions of cérdobas): 












1950 1950 

Agriculture , 416 Commerce and finance........ 10g 

Mining, manuacturing, con- Government... ‘ 63 

struction . 259 All others <laels Ge wi ance ees 

Transportation and communica- —— 

tion ; akan 48 | ity 
NORWAY: See Page 128, 

PAKISTAN Population 1951........... 75.8 million 





EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 






GOLD AND FOREIGN ASSETs: Beginning July 1948, holdings of the Gov. 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S. banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 
data included in India. 










TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
January 1951 exports include export duty. Beginning April 1949 
overland trade is included. In 1947/48 (beginning August 1), 
1947) exports amounted to 485.9 and imports to 149.7 million 
rupees. Distribution of Value of Trade on private account by 
country and by commodity: 








Per cent of Total Exports 
1948 1949' 1950 1951 


Per cent of Total Imports 
1948 1949' 1950 1951 












India .-21 28 16 27 India ... 41 24 20° 16 
United Kingdom.. 17 16 13 13 United Kingdom. 25 28 24 19 
United States 11 6 7 3 United States.... 7 10 8 6 
France... = 6 7 9 Say ahs aks 6 4 5 2 
Germany. . 4 3 5 5 Serre 3 7 5 6 
China ‘ . 8 1 4 6 RS cred aeaks 1 8 4 & 
Hong-Kong. . . 2 5 7 3 
Japan. ‘evan 5 14 10 

1948 1949'1950 1951 1948 1949! 1950 1951 
Raw cotton 37 «31 44 32 Cotton piece 
Raw jute ... 385 42 39 £53 goods ee a a 
Hides and skins. 4 3 3 2 Cotton twist and 
Tea ee 4 1 2 MOOR steisens ae) 2 | he 
Raw wool......... 3 3 3 2 Machinery and ve- 







Rs Ka we's 9 12 12 B 
Metals and ores... 3 4 5 8 
Petrol. & prod..... 3 2 5 5 







! Beginning July 1949, includes overland trade. 





Balance of Payments: Data for all years exclude transactions with 
Afghanistan, and those for 1948-March 1951 also exclude trans 
actions with India, Nepal, and Tibet. COF: Short-term: Includes 
long-term marketable security holdings. For detailed Balance o 
Payments statement see October 1952 issue of International Financitl 
Statistics. 









ASSETS OF THE STATE BANK: Total Assets: Balance sheet total les 
Pakistan notes and coin. 





AssETs OF OTHER BANKS: The Other Banks are Scheduled Bank 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 







CURRENCY AND Deposits: Currency: Includes Government holding. 
Government Deposits: Time and demand deposits with the Stale 
Bank. Bank Clearings: Total checks cleared at the clearing housé 
in Karachi, Dacca, and Lahore. 








GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of yea 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revente: 
1948 figure does not include 209 million rupees received from Indis 
in settlement of an outstanding claim. Use of Cash Balances 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Moneta! 

Operations: Profits from coinage and the issuance of one-rup 
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notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


Prices: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 
PANAMA: See Page 132. 


{1937 934 thousand 
ar 1,425 thousand 


PARAGUAY 


EXCHANGE RATES: From August 1, 1952 the following system of rates 
has been in effect: 


Population 


Rate 
(guaranies per U.S. dollar) Use 


Par value. Used for government non-trade payments. 
Basic rate applying to all exports, to imports of most 
essentials, and to designated non-trade transactions. 


Imports of semi-essentials (basic rate plus 6.00 guaran{ 
surcharge). 


Imports of permitted non-essentials (basic rate plus 
15.00 guarani surcharge). 

Private non-trade transactions not conducted at the 15.00 
guaran rate. 


Imports of wheat, flour, antibiotics, and petroleum products are 
made at a temporary effective subsidy rate of 9.00 guaranfes per 
U. S. dollar. Soustomaet non-trade payments are made at 6.00 
guaranies per U. S. dollar. Most exports are subject to export 
taxes but a few minor exports receive subsidies. 


For description of exchange system prior to August 1, 1952, see 
August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U. S. banks in the New York Federal Reserve Distiict. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
8335 . 


Per Cent of Total Imports 


1937 1948 1949 1950 
Argentina 84 22 27 
Japan _— .% 
German — 
United 14 


Argentina........ 
Germany 

United Kingdom... 6 4 7 
United States 1 1 3 
Shippedintransit.. 23 60 62 384 


1937 1948 1949 1950 
87 14 14 20 
19 18 21 17 
a ae | ee 

3 2 1 
17! 10! 12! 
20 24 27 


' Meat products. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- 
partment of the Bank of Paraguay which in July 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 


P 


net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: National Income by Industrial Origin (in millions of 
guaranfes) : 
1946! 19502 


ee Ns hic cicvveetacnnceddcussteobeeens ‘ 85.6 
64.3 471.3 


Manufacturing and handicrafts........................05- 138.8 225.6 
Trade, transport, communication. .......... pac iacen 89.8 163.5 
es ob atk de oe 6o ab 4k EARS Gael eae. 34.0 116.7 
Local Government wha tain 4.0 : 
Services, rent, banking, and insurance..................... 35.5 


452.0 1,063.2 


1 At factor cost. ? Gross national product at market prices. 


CE caawweedaes 6.7 million 
eee nescceecsoaes 8.6 million 


PERU 


Population 


EXCHANGE RATES: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for certificates. These certificates 
are salable in the market. Designated imports and certain non- 
trade transactions may be settled with certificates. Settlement of 
all other transactions requires exchange purchased at the draft rate. 
Since February 1, 1951 there have been no import restrictions re- 
gardless of the currency required for payment. 


Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declare 1 to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17, 1951 and of sterling export proceeds to 100 per cent on 
April 7, 1952. 


The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. 
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‘Salaries, wages, and materials expenditure, less net income of enterprises. 


Gross National Expenditure: At market prices (in millions of soles) : 


1946 1947 1948 1949 1950 





Personal consumption................ 3,922 4,987 7,058 9,090 
0 eae 405 338 322 578 
Gross private domestic investment... . 1,086 1,551 1,172 2,088 
‘Of which: 
Building and construction........ 541 575 $20 155 
| Seip a 557 644 653 1,212 
Net change in inventories......... —12 332 199 721 
Gross public domestic investment... . . 5hki 65 132 278 
otal gross domestic investment... .. . pane 1,616 1,305 2,366 
Less: Depreciation allowances....... es 375 386 496 
Equals: Net domestic investment... .. eee 1,241 918 1,870 
Net foreign investment.............. —-122 —124 —61 40 
DE TeShccubswasess cadens 5,291 6,816 8,624 12,074 


PHILIPPINES: See Page 140. 


SSS 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 












following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds hel 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting 
2,505 million escudos through 1940, 2,278 million from 1941 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 















of all perpetual bonds (having varying contractual interest rates 








INTERNATIONAL FINANCIAL STAtisticg §§ VOLUME 
— 
Distribution of Total Value of Trade by country and by commodity: PORTUGAL Popu'ation f 1987... 2000000. 4 milo com 
eee eee eeees . 1 ton amo 
PPE eee ey a ane GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Prt 
1937 1948 1949 1950 1937 1948 1949 1950 and short-term dollar obligations held for Portuguese account, as re. aa 
United States..... 23 25 29 26 United States.....36 64 63 63 pane by all U.S. banks. X Prior to 1942 deposits only as reporte} a f 
— ia = q ” United Kingdom 10 4 5 7 y banks in the New York Federal Reserve District. Data include 
PRR ctccsccss.s 6 2D 29 BS Amestion....... 8 28 6 « dependencies. - 
Belgium-Luxemb’g. 4 4 6 8 a 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of a7 
1937 1948 1949 1950 home-produced goods and imports for home use. Through 193 1941 
Pee aind. 2 2 FF exports are undervalued from 20 to 30 per cent because of the use Sha 
Sctissacccate Ch cs ‘sa of official valuations in trade statistics. Distribution of Total Value basi 
eee 9 22 16 16 of Trade by country and by commodity: 
RICES : 
Volume of Exports: In thousand metric tons in 1948: Cotton, er Cent af Datel agente Ter Send ae alee Geapeete , 194 
51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. SOB7 8088 8060 8000 1937 1948 1949 1964 
United Kingdom . 21 18 19 17 United Kindgdom. 18 22 24 17 PRODUC 
Balance of Payments: For detailed statement see November 1952 ee 33% Pee ae tC 274 
issue of International Financial -Statistics. France........... 10 4 6 6 United States..... 11 23 18 16 Da 
United States... .. . ° % ° canes : : : 9 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks a ne SG ii 8ti kun. — & 3 ; 
including branches of foreign banks. Cash: Currency holdings and Ris ae ap sare 4 7 +%§S 8 Netherlands...... s 8 2% SPAID 
deposits with the Central Reserve Bank. PY Sheen 4 eas sa ~ 2 8 2 # Argentina........ 1 5 . 2 Seema 
1937 1948 1949 1950 1937 1948 1949 1950 ~ Oc 
CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- Wine... .... 20 11 16 11 Machinery and ex] 
viduals, foreigners, and the Government. Deposit Money: Demand ee llc EE: * eee 
deposits of business, individuals, and foreigners with the Central Cork & Mfrs...... 18 16 16 17 and Products... 13 10 11 Il (5 
Reserve Bank and the Other Banks. Government Deposits: Cotton Fabrics.... 6 12 11 13 Steel Mill Products 11 9 8 17 — 
Deposits of the Government with the Central Reserve Bank. [awe £1 + + oe” * * * M2 
Time Deposits: Of business, individuals, and foreigners with the , and Mfrs....... , & &* 16. 
Other Banks. Bank Debits: Debits to demand deposits of busi- Whent.........0. =— 2 2 FF 
Othe — foreigners, and the Government with the Net Surplus with EPU Area: Net sum of bilateral surpluses and 218 
oe Sense. deficits as reported under European Payments Union (EPU) and 2 
’ : Intra-European Payments Schemes of 1948 and 1949. Figures 
MONEY AND CaPiTAL MaRKET: Government Bond Yield: Current yield include capital transactions as provided in the agreements. Deficit 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 for the last quarter of 1948 was 862 million escudos, equivalent to 25. 
per cent Internal Consolidated Debt bonds of 1918. Discount an annual rate of 3,448 million escudos. Data cover overseas 
Rate of the Central Reserve Bank: 6.0 per cent since November territories. F 
13, 1947. Previous changes were as follows (in per cent): ” 
Balance of Payments (Escudo Area): Data cover transactions of 
Date Established Rate Date Established Rate Metropolitan Portugal and its dependent territories with the rest of 
er 20................ 6.0 1947—Nov 13................ 6.0 the world. Debits: F.o.b. for Metropole, c.i.f. for dependent 
EE Bob wos 6s ca wee sa - oo territories. 21 
Share Prices: Original base 1934/36=100. Basei on quotations ASSETS OF THE BANK OF PorTUGAL: Foreign Assets: Includes gold and Se 
in Lima. foreign exchange of the Bank of Portugal. Domestic Loans and pe 
Investments: Government: Includes some non-government obliga- po 
PRICES: Cotton: Unit value of exports in 1948: 5,364 soles per metric tions prior to April 1946. ra 
ton. co 
ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric Houses” (except the Bank of Portugal) and the “Savings Banks. a 
tons in 1948: Cotton, 61.4; Sugar (tel quel), 498; Crude Petroleum, . cana 
1,870. National Income: At factor cost domestically produced. CURRENCY AND Deposits: Currency: In the hands of business, individ- Go | 
uals, yy orn and ae eseeanae. Deposi* ener aes bf on 
‘ pa os . posits of business, individuals, and foreigners with the Bank of Portu- 
aw by Industrial Origin: At market prices gal and the Other Banks. Time Deposits: Of business, individuals, . 
, — nf ws oe 6 and foreigners with the Other Banks. Government Deposits: De- - 
di Ey posits of the Treasury with the Bank of Portugal; includes ECA D 
boing. 022 "40b BR e6L 1810 counterpart” funds. as 
a a 1,118 1,322 1,526 2,047 . 
} tears and retail trade........... 1,099 1,418 1,694 oo GOVERNMENT FINANCE: Data from closed accounts for financial years . 
MEET See esetRenteeenonagas a ee corresponding to calendar years. Cash payments and collections 
Sell ial aaa I = tI ino Se authorized for a financial year are included in that year’s account TRADI 
MUL SEGKE SESSA SSK OA Cahousae 6,291 6,816 8,624 12,074 if they are effected during the year or the one and a half months e) 
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computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 ~- 1942—Sept 3... 3.5 = 
1937—Aug ll... 4.0-4.5 4.0 1943—Apr 8... 3.0 2.5 
1941—Mar 31.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1988=100. Based on quotations in Lisbon. 


Prices: Cost of Living: Based on a family budget as of July 1948 /June 


1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


274 thousand metric tons. National Income: At factor cost. 
Data do not include income of Azores and Madeira. 


SPAIN Poputation an Ce eccvecve 25.0 million 


oven temas 28.1 million 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate 
(pesetas per U. S. dollar) Use 
SR sd bas eeitncs80 erun Basic official foodstuff imports (Group F). 
ET ac sal cuanixocias 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


METS Saas aa vale eeaaanate 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


Cs we eecaWa wes adaaae All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 


POD cont cin atek adie 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export pro . Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 10, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Data 

were converted from gold pesetas at the rate of 32.67 U.S. cents per 

— peseta. Distribution of Total Value of Trade by country and 
y commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1935 1948 1949 1950 1935 1948 1949 1950 
United Kingdom... 22 15 16 14 United States..... 17 7 9 13 
ay Oa 3 6 ik j%© Goermeny......... yt 1 7 
Germany......... 13 1 2 2 United Rinabon. . 10 9 8 a 
United States..... 10 9 S Be Bs cc csceccce 6 1 6 8 
Spanish Colonies... 4 26 26 24 SpanishColonies.. 4 17 18 24 
Netherlands....... 5 3 4 3 Argentina........ 2 2 18 8 
Argentina......... 5 3 2 i 1 8 v 8 
Switzerland. ...... 2 5 3 2 ° 
1935 1948 1949 1950 1935 1948 1949 1950 

ee 18 il 18 12 #£=Machinery and Ve- 
Other Fruits and PN 506d anees 16 9 13 18 

PP 15 6 8 8 Cotton, Raw...... ih ee 
Olives, Olive Oil... 11 12 4 9 Fertilizer......... 9 4 6 10 
Winesand Liquor.. 7 9 10 8 Other Chemicals and 
Chemicals and Re- Related Products 8 7 9 6 

lated Products... 5 8 9 T° Be sicdsvenedss 6 8 12 18 
Cork and Mfrs.... 4 3 3 SM awicecinen — 16 Iii 6 
Cotton Mfrs...... 3 15 OS FR Bascicicas _— 6 6 6 





S 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15............. 5.0 SO Rs Acie ccksceaeceens 4.5 
1987—Dec 18............. 4.5 Po, eee 
1986—Dac 1..............4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Page 148. 


is tect aewwee 4.2 million 


SWITZERLAND Population issi 1.122": 4:7 million 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 frances per troy 
ounce of fine gold (or 4.13—-4.68 francs per U. S. dollar). 


Prior to September 1949 there had existed both an official rate 
maintained by the Swiss National Bank and the free market rate. 
Exchange had been supplied at the official rate without limitation 
and importers were required to purchase exchange at this rate. 
The Swiss National Bank would, however, purchase exchange aris- 
ing from proceeds of specified transactions only. These included 
authorized exports, certain invisible receipts covered in payments 
agreements, fixed amounts of dollar exchange from travelers, and 
income from certified Swiss-owned assets in the U.S. and Canada. 
All other transactions had been conducted in the free market in 
which the dollar had been quoted at a discount ranging from approx- 
imately 30 per cent in early 1946 to 7 per cent in the middle of 
September 1949. Following the devaluations of various currencies 
in September 1949, all restrictions were abolished. As a result, 
one single rate developed at which all transactions were effected. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1938 1949 1950 1951 1938 1949 1950 1951 
NN ins cis 0:8 16 9 9 9 Germany......... 23 9 lL 16 
United Kingdom... 11 5 3 D ) Pe edccycsces 14 10 12 10 
IR oa 0 4:-4-4.06'6 9 7 9 9 United States..... 8 20 14 16 
United States..... 7 12 13 13 ins cone ain as 7 7 7 7 
| | rae 7 7 13 7 United Kingdom... 6 7 8 7 
Netherlands....... 6 5 3 4 Belgium-Luxemb’g 4 6 6 7 
Belgium-Luxemb’g 38 9 7 6 
1938 1949 1950 1951 1938 1949 1950 1951 
Watches, Clocks, Coal, Petroleum, 
and Parts....... 18 20 19 22 and Products... 11 9 9 9 
Textiles, including CN ios cwixs : 9 7 5 
Apparel........ 17 14 14 15 Mach. & Vehicles... 7 il 10 10 
Machinery........ 16 22 22 21 Steel Mill Products 6 7 6 8 
Chemicals and Re- Textile Fibers..... 5 6 8 6 
lated Products... 18 156 14 16 # Fruits& Vegetables 5 5 a 4 
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Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. Volume of Trade: 
Indexes cover total value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Nation. 1 Banx 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 6 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

r cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
DiscouNT RATES 


Commercial Bank 


Date Established National Bank 
CS: DECC Ech e uae eis aee obele 2.0 
TE Csi cnsnsk es benuous ea kuaee 1.6 
3 eee 1.26 
1937—Feb.... 1.00 
Pc. io lesnnhotestathsnacd eo ab 1.25 
Pt can ch Gas nhwuss ts exsds ae be 1.60 
inetd cared tenses pi 37 


a es ing dud acétancaskoae 
The commercial bank rate is stabilized by agreement among the 


1, 
1.60-1.75 
1.60 


banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. IFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 

PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss franes) : 


1938 1947 1948 1949 1950 1951 
Wages and salaries.......... 4.21 9.67 10.389 10.48 10.73 11.70 
Income of unincorporated en- 
terprises: Total.......... 1.87 3.74 3.80 3.59 8.82 4.00 
Of which: 
Agriculture, forestry, etc. .60 1.21 1.28 1.12 1.28 
Industry, handicrafts... . .69 1.36 1.34 1.29 1.34 
Trade, banking, insurance .29 .62 -62 -62 -64 
Corporate profits: ‘Total..... .95 1.80 1.74 1.69 1.79 
Of which: 
Government enterprises. . -27 -43 -42 .39 -44 
RS oo os chomp a .30 44 .38 .87 Al 8.80 
Undistributed profits... . 17 .42 .60 44 47 : 
Corporate profits tax... . .22 .62 44 .39 .47 
Net interest and rent........ 1.54 1.57 1.65 1.70 1.74 
Net income from abroad..... 13 .07 .07 = .01 
a 8.70 16.84 17.65 17.36 18.09 19.60 
it ssbaneeeewa 14.5 million 
THAILAND Population 195) 20222222, 18.8 million 


EXCHANGE Rates: The current system consists of two basic rates: a 
nonfluctuating official rate and a fluctuating free rate. The uses of 
these rates are as follows: 


Rate 
(baht per U.S. dollar) Use 
12.45-12.55...... The following portions of the officially appraised value of ex- 


ports: 20 per cent of tin (since September 15, 1952) and 
rubber, and 100 per cent of rice. Also used for government 
payments and student remittances. 





eee nna 


Cee sant 


INTERNATIONAL FINANCIAL STAtisticg 


Since April 1, 1952, imports of petroleum products are made at the 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the 
dollar equivalent on the basis of the official U. S. dollar /pound sterlin 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price o 
sterling area and dollar area oil is equated. 







PNR: Cb tas xeeeee All other transactions. 






For description of exchange system prior to September 15, 195) 
see October 1952 issue of International Financial Statistics, 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 36 
and 3.2 million U. S. dollars in December 1948, 1949, and 195) 
respectively. Dollar Exchange in U. S. Banks: Deposits ani 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1947 exports include official revisions of values of rice, rubber, and 
tin. Data for 1942 through 1944 not adjusted to exclude gold, 
















Distribution of Total Value of Trade by country and by commodity; 





Per Cent of Total Exports 


1937 1938 1948 1949 
Malaya, Singapore. .. 65 18 a 





Per Cent of Total Imports 


1937 1938 1948 1949 
PR ccenecs.aeeh am 17 2 7 











United States..... .. 13 23 Malaya, Singapore. .. 16 31 «18 
Hong Kong....... .. 12 9 United Kingdom... .. 15 7 9 
United Kingdom... .. 2 2 Pi viesna canta 13 9 
SSR — 16 ae ll 1 , 
Indonesia......... : i 1 United States..... .. 7 10 16 
i sasencncesss- 1 — ERR re 7 @ fF 
Hong Kong....... .. -. 2 1 





1937 1918 1919 1950 











OE, oS awash eewsbe 45 61 63 6562 + Textiles.......... | | | 
es oan ke a oe 23 6 6 7 Foodstuffs........ 15 13 o «3 
a 14 13 8 22 Metal Manufactures 9 10 ise 6 
Oil Fuels......... 9 8 1 
Machinery........ os 8 
i ree oe ; 


1Commodity data, estimates. 






Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments: For detailed statement see August 1952 issue of 
International Financial Statistics. 







ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on tnat date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Governments 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
sean Cash: Currency holdings and balances with the Bank of 

hailand. 


CURRENCY AND Deposits: Data for 1938 and 1939 are as of the end of 
March of the following year. Deposit Money: Other Banks: 
X Prior to 1947 includes Government and interbank deposits. 
Government Deposits: Demand deposits of the Government with 
the Bank of Thailand and the Other Banks. X Prior to 1947 
Government deposits with the Other Banks are included in line 54. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners with commercial banks. X Prior to 1950 data 
represent bank clearings. The debits and clearings figures for 
December 1949 are 1,447 and 1,317 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. F ood 
and agricultural products account for 83 per cent of total wel ht, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 
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VoLUME VI, NUMBER 2, FEBRUARY 1953 


pgo0DUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.38 thousand metric tons. FAO Agricultural Production Index 
(1948 =100): 

oe 79 1946......84 1947...... 92 1949.....109 1950..... 111 


National Income: Domestically produced, at factor cost (in millions 
of baht): 


1988/89.......... 767! PE cikbinis Siete aaas 13,513 is wkeeeaee 20,064 
Rr Serer | Sererer ree 


1 April-March. 
Gross National Product by Industrial Origin: At market prices (in 


millions of baht)': 
1938/39: 1946 1947 1948 1949 1950 


Agriculture, forestry & fishing 441 6,184 9,370 10,419 13,332 14,650 
on cette tase wait, ula a are 31 9 26 94 293 395 
Menelacturing. ; eae ‘ 106 1,330 2,100 2,166 2,545 3,329 
re et ee 343 2,407 4,035 4,288 6,029 7,221 
SECS A eactnne eeu 921 9,930 15,531 16,967 22,199 25,595 

Sector estimates include some duplications. * April /March. 
TOE .e60eewwewn 16.8 million 
TURKEY Population 1950... ........ 20.9 million 


EXCHANGE RATES: Official buying and selling rates are 2.800 and 2.825 


liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 
porters for permitted imports for which official exchange is not 
readily available. The level of premium on such transfers during 


1952 has been: 
Per Cent Premium Over Official Rate 








End of For EPU Currencies For U. S. Dollar 

NE 55s. G 5s aoa ee as ; ‘i rane 38-40 : 
ee eer Sree ie 40-41 75-77 
SE Jackie eee ine meee eh 60 84-86 
Apr... ea pawn ee 66 79-80 
ea ap pian aa wae me OA aa eR Re 75-76 80-82 
Pn: CuGns pt Gaee piace ethe ek aN eee on 74-75 79-80 
in cass cwe rede heaehene sansa kee 70-71 84-86 
(ee er we 70 86 
rer re rr tr rrr Tre 72-73 87-89 
ids tvs ww aeaesew sehen 74-75 82-85 


The current official rate was established on September 9, 1946. 
For description of exchange rate system prior to September 1946, 
see November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


Germany......... 37 16 21 27 Germany......... 42 4 18 24 
United States..... 14 14 17 21 United States .. 15 20 25 12 
United Kingdom... 7 12 14 8 United Kingdom.. 6 17 10 #17 
Os cakes ckwet sn 5 2 6 6 Cees Fe == = 
Czechoslovakia.... 4 8 4 i  Maceicuccsasw. a 5 6 7 
eect eta 1 6 4 7  Czechoslovakia.... 3 8 6 3 
| SER Ae 1 6 2 SC Res cedweaces 1 6 6 6 
Greece 1 8 4 SB Ges « <ccccscs —_ 6 1 1 


1937 1949 1950 1951 1937 1949 1950 1951 


Tobacco.......... 32 37 23 21 Cotton Yarn & 


Fruits and Nuts... 16 16 19 13 Fabric... .. “ae 10 8 il 
Cotton, Raw...... 4 11 27 4225 #$=Mach.& Vehicles.. 17 28 30 31 
Non-ferrous Metals Iron, Steel & Mfrs. 16 11 12 10 


& Manufactures. 4 6 6 19  Petroleum........ 4 8 7 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Volume of Exports: In thousand metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported 
weighted by unit prices in 1936 /38. 


T 


Balance of Payments: Debits: Mixed f.o.b. and c.if. basis. For 
detailed Balance of Payments statement see August 1952 issue of 
International Financial Statistics. 





ASSETS OF OTHER BANKS: The Other Banks are the princip 1 banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
eens gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
I aig « 06.cin0ieis oa 6.5 WP Oe cv acceccccccess 8.0 
Eee 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 


sand metric tons in 1948. Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OEEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. 


—" Income by Industrial Origin: At factor cost (in billions of 
iras): 
1938 61948 1949 1950 1951 








Agriculture...... jc Unwecnea aaa .79 4.36 3.48 4.52 6.58 
anufacturing, mining, and con. 

CN  <ateens et iweuesnensce -25 1.04 1.07 1.13 1.23 
Transportation and commerce........ -25 1.10 1.08 1.18 1.37 
Government.......... peed as -16 .83 .82 -90 -91 
MI 0 w aid 0.000\% ae reaier ‘ .09 -28 -29 -29 -29 
Banking, insurance, other services. . . . .07 -25 -26 -26 -28 
Rest.of world... . Ree — .O1 — .05 — .05 — .05 — .05 

A ad +e se huihenenatawn : 1.60 7.81 6.95 8.23 9.61 
PO oiivcicciekuaa 9.8 million 
UNION OF SOUTH AFRICA Population | j55) °° °° °°: °°": 12.7 million 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in thebase year 1948 was 11,585 thousand fine ounces. Distribution 
of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 36 26 27 24 United Kingdom.. 42 42 41 35 
= 


Germany...... 4 4 3 United States..... 21 26 16 19 
a 10 12 15  Germany......... 6 1 2 3 
United States. .... 3 8 9 il GE c cccccces 4 6 A a 


Southern Rhodesia. 3 9 7 8 
1937 1949 1950 1951 


Wool............. 80 26 28 24 Machinery and 
Diamonds. ..... >| 8 9 8 Vehicles........ 26 «413 35 35 
Non-ferrous Metals 4 7 5 5 ~—Iron, Steel, and 
Gold, Semi-proc’d.. .. 7 13 15 ty se edenne 14 6 
WS Settee «6a 20 22 21 26 
Petroleum and 
Products....... 4 7 9 6 


‘ Exclusive of Government Stores. 


Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. For detailed Balance of Payments statement 
see January 1953 issue of International Financial Statistics. 
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ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. Prices: Wholesale Prices: Imports comprise 36 per cent of total 
Foreign Assets: Includes — valued at statutory price plus gold weight. Wool (in grease): 245 South African pounds per metric 
premium through May 1946, and at statutory price thereafter. ton in 1948. Weighted average prices of all types auctioned in 
Domestic Loans and Investments: The total includes small amounts Union Harbours. Annual data are weighted by monthly sales and 
of credits to others than Government and Official Entities. refer to crop years ending June of year indicated. 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em. [Sources | 
Beginning 1943 data differ from earlier figures which included ployment of all races. Industry comprises mining exclusive of 
certain institutions that no longer comply with the definition of a quarries. Manufacturing data are basei on census reports up to 
commercial bank. The exclusion of such institutions since 1943 has 1944, thereafter on a sample of principal establishments, Agri. Jinternati 
not greatly affected the aggregate figures. Total Assets: Balance cultural Production: FAO Index (1948 =100): 
sheet total of “Assets in the Union”’ less balances due from domestic Memb 
banks and interbank shares. Cash: so Bank notes, subsidiary 1934 /38..... 72 1946....83 1947....90 1948...100 1949....98 1950... 9 Par V 
ach, SE ean Sen Che Taseeee Deak. Wool (in grease): Production in 1937 amounted to 105,688 metric nah 

CURRENCY AND Deposits: Currency: In the hands of business, individ- tons. National Income by Industrial Origin: At factor cost. Fiscal Memb 
uals, foreigners, and the Government. Deposit Money: Demand de- years ending June 30 of year indicated. (In millions of South Excha 
posits of business, individuals. and foreigners with the Reserve Bank African pounds): Charg 
and the Other Banks. Time Deposits: f business, individuals, -— 1939' 1917 1948 1949 1950 1951 
foreigners with the Other Banks. Government Deposits: Deman Agriculture, forestry and fish- 
deposits of the Union Government with the Reserve Bank and the Beenc ccs sete seeeeseees 50.0 99.9 122.5 126.6 145.8 213.0 Hinternati 
Other Banks. Bank Debits: Debits to demand deposit of business, vee: SR ttt teen eee ees 2.8 as a's one is .5 168.1 
individuals, and foreigners with the Reserve Bank and the Other Commerce an transport... 77.7 192-7 197.7 232.4 241.2 da0' Soure 
Banks. povermmoent *... 2... cence 40.5 92.8 109.7 127.4 189.7 149.7 4 s 

te iccccicccds 4 WES MES SM i 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of . (iagt ices demdeieates ee tees <a Seka ee 
year indicated. Data relate to the receipts and issues of the Ex- otal.............. 864.8 699.4 784.1 828.7 939.2 1,114.0 
chequer on Consolidated Revenue Fund Account, Loan Account, J a i ; Europea! 
and Miscellaneous accounts including the South African Native iollie nile candies ca a ee ee a . 
Trust Fund and the National Road Fund. The ae 
Fund is not consolidated in the Exchequer Account. Revenue: : . i ‘ rr Internat: 
Gross payments into the Exchequer. Receipts from Government — : At market prices (in millions of South 5 
agencies, not their actual receipts. Expenditure: Gross issues of . tees Couey ome 
the Exchequer. Payments to the Government agencies, not their ica alieideihice — ae a a Gold 
actual payments. Pound and Foreign Currency Debt: Data at end Government current expenditure...... 122 142 130 141 161 Work 
of fiscal years and calendar months. Redemption of debt by the Gross capital formation.............. 189 215 247 200 229 | 
General Sinking Fund is reflected in the debt data. Data exclude Net foreign investment.............. —-65 —181 —-178 —-118 -i2 Mone 
notes payable on demand to IMF and IBRD. il and 790 858938 1,029 Ath} = 

rice 
Ownership Distribution of Government Debt (in millions of ' Calendar year. Price: 
pounds, as of March 31): ule 
1938 1947 1948 1949 1950 1951 N N M Gold 
Pounp Dest (line 66)... 162 «S8LS96SGADsTOKSC«C7AS UNITED KINGDOM: Notes Continued from Page 160. IBRD 
Reserve Bank. 3 3 3 19 24 19 
ee ae: a a Gross National Expenditure: At market pric23 (in millions of pounds 
Sari kak ass a: Country 
usiness an ndivi 
hepa | a nm a on oe 1938 1947 1948 1949 1950 1951 Exch 
Personal consumption....... 4,407 7,875 8,392 8,748 . 9,190 9,880 Gol 
a ias..... 8 6 es Gov't current expenditure... 772 1,898 15828 2,080 "2,058 2,440 - 
FOREIGN CURRENCY DEBT (line 67) . 101 14 14 13 30 34 Gross domestic capital Forei 
of which: formation................ 600 1,489 1,661 1,669 1,529 2,249 
Intragovernmental Accounts. . . 13 4 4 a a 4 2 Asset 
y uses: 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- ep renee ty Ban eg ieve: § oe — '*s ‘< 1m ome 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, Less: Depreciation allowances 265 500 570 718 782 870 Curr 
3 “ cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month * eee et capital formation - oe 1 one oe po 1m Gove 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re- of Toreign Cnvestment...... ee — = “aan cn 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent EtG ec . 5,717 10,667 11,885 12,481 18,087 14,058 one 
oS 27, 1952. Commercial Bank Rate: ae on Price 

rst class overdrafts. 5.5 per cent since April 1, 1952. Previous . : . 
: ; ; ; Gross National Product by Industrial Origin: At factor cost (in Prod 
changes in these rates have been as follows (in per cent): millions of pounds sterling): 
Treasury Bill Reserve Bank Commercial - 1948 1949 1950 1951 Coun { 
Date Established Tap Rate Discount Rate Bank Rate Agriculture................ 623 676 664 688 ry 
1983—May 15 3.5 Industry and construction. . . 4,961 6,269 5,771 6,569 Expl 
1984—May 1... o.oo cece eee ; 0.5 ee pe ip aerm 1.059 1,099 1,144 1,899 Sy | 
MIDIIC UTILITIES... 2... eae ’ ’ ’ ’ 
EEE Beevers se eseenenenses “S 0 Wholesale and retail trade... 1,875 1,465 1,568 1,668 a 
ia oapeteneitentaage . 6.0 Government coe oeeresreveees 987 1,062 1,104 1 Cros: 
keneneesepnsneseeesee ° a_i. .......... 1,210 1,338 1 oes 1s Bal 
ee ae -625 ME OE coe s caina sans ala 
en... 4.5 Net income trom abroad... 192 199 350 = is 
ee cineacaeenceeunhicns -76 Inventory appreciation...... —300 —250 —700 —1,1 Dist: 
caiieibniehawivnkees aie 3.5 ae lcechndcsanaskie 10,368 11,009 11,447 12,254 Cent 
AL cuSieskstet enone 5.0 Nati 
ankheehesiuverkes . Nati 
Bo eas achNidenkbaeubaur’e ; ‘ ; 
eeeiec cays _ UNITED STATES: See Page 164. Gros 











Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in VENEZUELA: See Page 170. 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 


Weighted aggregative index with original base 1938=100. Based 
on quotations in Johannesburg. i YUGOSLAVIA: See Page 171. 
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For Uruguay Country Note and Notes to IBRD and Government Bonds 
Page 198 See page 165 of January 1953 International Financial Statistics 





